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CENSUS OF AGRICULTURE: 1940

TABLE 28.—NUMBER OF FARMS OPERATED BY ALL FULL OWNERS REPORTING AMOUNT OF MORTGAGE DEBT, CLASSIFIED BY RATE OF INTEREST ON

THE FIRST MORTGAGE DEBT, BY DIVISIONS AND STATES, 1940

(Similar data for nonwhite full owners in table 29, Data for farms operated by white full owners may be obtained by subtraction)

FARMS OPERATED BY FULL OWNERS REPORTING RATE OF INTEREST,*BY SPECIFIED GROUPS
a1
full Under 3 A:Z: Me-
e borent | g i
port- . average | an
DIVISION wvp state | ing 5 to stt/z 4 to ﬂj/ 2|5 10 sti/ 216 to th 217 0 7,;/2 8 to Btlf 9 to pig $he | inter- | in-
of Total || Nome| 1/8 geifa 3 7/8 gef_{a 17/8 fm :{a 5 7/8 i;{s 67/8|7 :‘18 7 /8 ‘; i{s 874 ;’(_f oant | tor- | o0t ';:f;
mort— or to per— per- per— per— per— per- and est
gage non (2 7/8 cent cent eent cent cent cent cent cent cent cent, oent cent oent over| rates® rate
debt per- | per-,
cent | cent
United States—I,161,025 |[1,157,107 (15,873 | 2,999 R1,579 p6,254 134990 115,081 8808 (55,059 (856788 |4,220 40,452 | 688 [s7,809 | 186 | 360 b,o57| 5.3 48| 5
GEOGRAPHIC DIVISIONS: ‘
New England-——-— 51,244 || 49,981 (| 201| 90| 4s2|3,265|3,451|1,844 i5,805( 5,720|18,447| 50| =2¢6| 11| 233 42| s| 22| s.2 s.a| s
Middle Atlantic— 106,202 || 103,887 {| 416 | 318| 1,307 5,520| 9,633 | 5,135 29,280 | 3,706 (46,209 | 42| 17.| 14| 39 s| n| e s.2 5.1| sk
East North Centrall 268,754 || 263,968 || 627 | 8411 5,203 (16,728 [35,108 (51,951 |r3,450 [10,118 (75,882 | 1,052 13,441 | 86| 1,462| 11| 24| 6| 5.1 4.8| s
West North Centrall 225,425 |( 220,701 || 314{ 717| 3,828 (17,207 55,515 [52,529 [55,404|11,084[57,588 | 910 | 6,052| 174| 9.233| 14| 61| 123| 5.0 4.6( &
South Atlantic—— 139,361 || 185,245 || 674 | 322 2,578 4,507 (14,222 | 9,765 (25,459 | 4,750/60,265 | =230 | 4.758| 50| @,255| 10| 42| ebe| 5.5 s.2] e
East South Centrall 137,040 || 133,247 || 35| 196| 2,381 | 5,500 (12,712 | 9,321 [25,250 | 5,763 (51,488 | 161 1,048| 270170420] 17| 30,275 s 51| s
Wost South Centrall 114,541 || 112,282 412| 187| 4,464 7,003|10,719 | 9,517 24,654| 7,034 |22,695 | 650 | 3,979| 181[15.718| 15| eols.e5| 5.7 5.1] s
Mountein-—ew——o~ 50,929 || 50,008{ 191| 1s0| 710|2,266] 5,135 5,478 12,924 5.528(120105 451| 2.676| 53| 3.886| 11| 50| 08| 5.4 5.2 5
Pacific—--—--— 69,521 || 87,838 || 403| 193| 856 4,355| 8,504/ 7,563 [16,492| 5,502(32,254 | 663 |..080] 92| 2.6s3| 11| =2s| 172| s.4 s.2| 6
NEA ENGLAND:
Maine—— {1 u,es6|| 11,382 es| 28] 120 ee1f1,005| 662|1,804| 303| 6,374 7| 183 2| =200 42! 2| 18/ 5.2 s.2| 6
New Hampshire 5,643 | s.,463| 28 7| 48| 192 25| 124]3)s40| 10| 1,140 4 6 1 5| —f -1 ‘8| s s.ol s
Vermont, —— 0,259l 10,080|] 38| 23| 1| 78| 36| 247|3.825| 1s4| s.z%8 i s 1 1 — 1] sz s.) s
Massachusetts——- 13,678 || 13,400(| 34| 15[ 9| ed8| e90| 513,374 4,042| 3.646| 25| s sl 15 2| —] s.2 s.| s
Rhode Island——- 923 308 4 2l 13| 106l sz 48| ‘200 18] ais 3| 13| — 2] — 1| ——| 5.2 5.0 s
Connecticut- 8,905 || 8,751 11| 17| 81| 76| ess| 322{3,242| 1,104| 2,654| 10| 13 1 8| em| ——] 2] 51 5.0l s
MIDDLE ATLANTIC:
New York———-—d 53,144 (| s2,200]l 142| 127| s18| 3,829/ 4,486] 1,750 16,525 1,86422,672 | 18| a9 6 sl 4| 8] 1] s.2 s.af s
New Jersey— 9,646 || 9,3021| 19| 20| 6| '7i1| 'ose| ‘4es|2,381| 225| 4,443 | -—| 18 3 8| —| 2] 1| =2 5.1 3
Pennsylvania—-— 43,412| 42,205|| 255| 166] 695| 980| 4,178| 2,889 [10,574| 1,697|20%894| 24| 104 s| 25| 1| 8| 4 5.5 5.2
EAST NORTH CENTRAL: .
Ohlo—————2—4 ss,261 || 54,207|| 133 103 72s| 3,216 4,505| 4,924 [10,400] 1,032(24,325 | ss1| 2,607 20| ss2| 1l s| 2| s.a sa| e
Indiana-—-——— 49,816 || 48,978|| ss| 93| 497] 3,338| 4,114| 6,106 [16,175| 3,050|13,812| 1e1|1.362| 31| es2| 2| a| 2| sa 13| s
Ilinois 32,117|| 31,620(| 44| ea| 535|2,659| 4,985 | 4,986 | 7,808 1,472| 5,001 | 1lo| 2882 8| s| 3| 8] 1| so P
Wichigan———o 58,991l 57,604|] 159| 61| 8&1|3,046| 5,552( 5,080 [13,084| 1,571(20,822 | 276 5.275| 10| 16| 0| s| 38| 5.3 51| 5
Wisconsin——-— 72,549 || 71,659 || 232 420| 2,615| 4,464[15,861|10,035 [25,083| 2,088| 9,382 | 134| 1,107 8| =208 s| 1| 18| 4.7 4.50 s
WEST NGRTH CENTRAL: _
Minnesota—————o{ 53,7581 53,036 99| =13|1,355| 4,618(12,600{ 8,725 14,705 | 2,048 6,600 | 160| wsea] 22| e8s| 2| 4l 15| 4.7 4.5
50,302 | 49,837 || 23| 167| 727| 5,474| 9,947 |10,936 [15,936| 1,008| z.076 | . 92| 368 of 78 -3 -2{ 1 4w 4.5
Missouri—-——-— 58,100| 57,227(| 124| 106 686{ 2,000{ 4,765 | 3,19512,760| 2.307|19,717 | 378 3,6%0| 71| 7,442] 3| 12| @] &9 5.2 6
North Dakota~——4 10,774l 10,649|] 17| 23| 19s| 'ooo| 1,501 1,604 5,534| e59| 1.331| 73| 'se2| 34| 73] 1| 18| 19| 4.9 48| s
South Dakota- 7,583 7,300 8| 24| 25| e14]1,045] 1,181 2,798| 4s1| 'sor| 14| 74 3| 11| 1 el 7| 47 46| 5
Nebraska ——{ 18,990 18,8e9|| 17| 49| aes|1,739| 2,814| 5,510 6,978| 1,302| 1,599 | 39| 220 6| 1s4| 1| 28| 10{ 4.8 46| 5
Kensas—————-—| 24,026|| 25,743 |} 26| 35| 19| 1,662| 2,742) 5,578 7.608] 1,979| 4,765 | 145| s3a| 27| 30| 3| 2| 10| s.0 28] s
SOUTH ATLANTIC:
Delaware————--— 1,996| 1,927 5 6] V10| =24f 81| 4| 283 " 0| 1,42 1 1 1 —f ] | —| 5.6 s.sl 8
Maryland———oI 10,664|| 10,341|] 26| 57| 133| 2s5| 838 623 2,524 275| 5.615 1 9 1 il o1l 8| a1 sa 5.2 6
Dist. of Columbiad] 13 B[ o | | —| I I 2 3 1 9| | ——| | | —| =] =] s 57| 6
Virginia 26,436| 2s,797|| 08| so| 71| 1,087 1,975| 1,871 3,800 eos|15,589| 17| 4o 2| es| 1} 2| ss| 5.4 5.0 6
Vest Virginia 12,8254 12,261|| 156| 53| =240| ~427| 1,146 '839| 1,777| 421| 7.00% s 66 s| e 1] 7| = 53 5.2 6
North Carolina-—- 34,080( 32,938|| 92| 59| 583 969 2,707| 2,014 4.750| 1,388]20.115] 17| ez z2{ e =2/ s 7| s s.3] 6
South Caroline—-- 16,052|| 15,657|| 36| 35| =276| 448| 2,040| 1,423 | 3,280| 4as7| 5,342 | 42| 3,336 21| oe0] 1| s| s7| 8 5.2
Georgia—-—-— 26,609 25,953|| 141| 62| 595| @89| 4,109|2,080| 4,621} 2,107] 4,531 | 105|1lc8s| 1s|e,ms| 3| 12| 1% si7 5.3
Plorida——---———d 10,728|| 10,378(| 112| 11| 170| =242 1,326| 'edo|z.41z| '260| 2.638| 42| "lez 4| 1838] 1| 8| 05| s.7 5.4
EAST SOUTH CENTRAL: . ‘
Kentucky—— | 37,2011 36,496]| 84| 60| 492|2,035| 2,915| 2,018 | 4,588| ez1|20,363| 37| =230 6|1,687] | 31| 28| s.5 50| 6
Tennessee. -] sz2,970|| s2,020|i 31| 58| s15| 1,689 2,857 2,391 | 4,840 1,576 {15588 | 33| 1e4 61,929 s{ 6| 395 5.5 511 6
Alabama 31,023 30,898 (| 225| s7| o3| ‘@46 5,873| 1,054|6,999| 1,484| 4,861 | S6| 476| 11| 9.058] S| 8| 48| 5.9 5.4 S
Mississippt-——| 34,948 |\ 33,833 || 185| 43| 81| 930 5,067| 2,058 | 9,014] 1.872|10,676 | 35| 148 4] a,750] 4} 8| 248 s.6 5.2 s
WEST SOUTH CENTRAL: .
Arkansas——-—— 24,434 (| 23,881|| 146| 54| 795|1,007| 2,527] 1,587 | 4,043| 57| 4,862 | 84| S20| 28|3,305] 4| s1ls,082| 6.3 54| 6
Lovieiana~ 16,570{ 15,917|| 72| 26| =289| -453| 1,165| 56| 3,787| 1,144] 3,014 | S| 276| 12| 4l685| —| 2| 210l .0 5.5 6
Oklahoma— 21,623 || 2L.282|| 70| 9| 2,035| 1,275 2,087] 1,485 | 6,249 1,071| 3,832 | 129| e=e| 51| 1.258| 2| 22| o48| 5.2 490 5
Texas-————— 52,114|| 81,202 || 124| e8| 1,875| 4,558 | 5,190] 5,738 {10,575 5,862 (10,987 | 38L|2,346| 90| 4,380| 9| S4f1,685| S.4| 50| 5
MOUNTAIN:
Montana————-— 7,444|] 7,54¢|| se| =| =212| so7| 1,089 s00|1,900| s9s|1,680| 42| o3 3| s| 2| 1| 1zs] s 5. s
Tdaho- —— 13,811 13,549} 41| 32| 149| eo7| 1,545|1,778| 5,620 75| 8,814 | 171| ese| 11| eso| 4| 13| 23| s3] .sa| s
Wigoming 3,500| 3,489 15 8| ‘38| 108| 's33| 265|1,137| 31s| 'ee8| 25| 186 8| suf 1| ‘8| | 5.5 83| 5
Colorado————f 10,501| 10,422 || 29| .25 1s59| 412| wees| e87|2,427| e21|3,081] 70| 73| 15| see| 2| 6] 108] 5.8 5.3| 5
New Mexico——— 3,700 &,888|| 27| 20| ‘8| 3| 325| 42| 'ses| =260| e83| 20| 187 5| 475| 1| 6| 235] s.9 5.4
Arizona ——] ze2l|l zss2| 10 8| =2¢ 18| 1se| asL| sss| 132| 78| 18| 111 4] 21| ~—| —-| 14] 5.5 5.8
Utah————————nd 8,35 | 8,192|| 25| 20| 85| s56| 765 ee8| 2,167 756 1,483 98| 536 8| 720 1! 0] 57| 5.4 s.2| s
Nevada———-— 896 88zl 5 8| 10| 49| 73| ‘87| "2se] e8| 209 8| a7 B ="y f— 3| 6.4 51| s
PACIFIC: .
Washington————| 26,686 || 26,222 || 146 69| 310|1,102| 2,285 2,609| 5,820 1,254| 9,264 | 186|1,772( 22| 1,561] 4| 9| =] s.a s.2| %
Oregon——-——— 19,852 19,176 || 132| 48] =235| 746] 2,088| 1,474 4,184] ’eso| 7,652 | 116[1,081| 15| 7%6| 2| | 85| 5.4 s.2| 6
Califormia———— 43,303 | 42,440| 126| 76| 311| 2,507 4,213] 5,460 8,488] 1,550{15,338 | 411 |5,277| 55| S36| S| 13| 48] 5.4 55| 6

1 Some of the reports may represent a temporary rather than the contract rate (see text discussion).
2 pn arithmetic average of the interest rates reported.
3Calculated by weighting each rate by the total dabt for farms reporting that rate,




