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TABLE 8.—NUMBER OF FARMS OPERATED BY FULL OWNERS REPORTING BOTH AMOU!\IT OF DEBT AND RATE OF INTEREST, CLASSIFIED BY RATE OF
INTEREST, 1940 AND 1920; WITH SIMILAR DATA FOR FARMS OPERATED BY PART OWNERS, 1940; BY COLOR OF OPERATOR, 1940; FOR THE

UNITED STATES
(Figures for divisions and States in tables 27 to 31)
FULL OWNERS ) PART OWNERS, 1940
NTERES' Total
RATE OF I T White, 1940 “°;_‘;h4ét’°' | Total White Nonwhite
19401 19202
Reporting rate, total: 1,157,107 1,169,982 1,119,266 37,841 313,695 304,843 8,752
Under 3 percent 6,872 6,640 232 1,585 1,518 87
None or "Q' percent 3,873 3,701 172 834 78 58
1/8 to 2 7/8 2,999 2,9%9 60 751 740 11
3 20,785 4,285 19,934 851 5,739 5,627 112
31/8 to 3 3/8 794 789 5 242 240 2
3 1/2 65,434 64,904 530 R0,257 20,170 87
3 5/8 to 3 7/8 800 799 1 R18 215 1
4 130,436 20,759 127,697 2,739 38,412 37,964 448
41/8 to 4 3/8 4,554 4,522 32 1,685 1,880 3
41/2 111,607 9,089 110,250 1,357 37,825 37,596 229
4 5/8 to 4 7/8 1,474 1,469 S 542 §39 5
5 285,503 172,008 278,937 6,566 85,158 88,928 1,230
51/8 to 5 3/8 3,305 3,607 3,223 82 1,349 1,329 20
5 1/2 54,712 85,399 63,352 1,360 17,594 17,388 21%
5 5/8 to 5 7/8 327 $,66R 328 4 16 118 1
& 356,538 502,399 342,302 14,236 73,414 89,942 3,472
6 1/8 to 6 3/8 245 2,640 244 . 1 72 R | e
8 1/2 4,062 21,418 4,004 58 1,302 1,287 15
8 5/8 to 8 7/8 167 1,360 166 1 28 27 1
7 to 7 3/8 40,452 117,885 39,200 1,252 10,670 10,201 379
7 1/2 to 7 7/8 688 ’ 672 16 225 215 10
8 to 8 3/8 . 57,899 51,411 6,488 13,878 12,086 1,792
8 1/2 t0 8 7/8 136 175, 082 130 6 R7 R7 | - —
9 to 9 3/8 346 ’ 318 28 134 131 3
9 1/2 to 9 7/8 14 14 | —emmmem 5 4 1
10 and over 9,957 50,444 7,966 1,991 8,120 2,457 663
Average of the interest rates$ 5,8 (4) 5.3 6.1 5.2 5.1 6.4
Weighted average interest rate & 4,9 6.1 4,9 5.6 4.9 4.9 5.9
Medien interest rat 5.0 8.0 5.0 6.0 5.0 5.0 6.0
1 Interest on first mortgage, Some of the reports may represent a temporary rather than the contract rate (see text discussion). 2 Average rate on entlre mortgage
debt, 3 An arithmetic average of interest rates reported. 4 Not available. 8 Colculated by weighting each rate by the total debt for farms reporting that rate,

TABLE 9.—MORTGAGED FARMS.CLASSIFIED BY RATE OF INTEREST-—~NUMBER, ACREAGE, VALUE, AND AMOUNT OF DEBT FOR FARMS OPERATED BY ALL
FULL OWNERS AND PART OWNERS AND NONWHITE FULL OWNERS AND PART OWNERS REPORTING AMOUNT OF DEBT, 1940; WITH NUMBER OF FARMS
OPERATED BY FULL OWNERS AND AMOUNT OF DEBT, 1920; FOR THE UNITED STATES

(For 1940, the interest rate is that on the {irst mortgage; and for 1920, the interest rate is the average rate for the entire mortgage debt. Figures for 1940 for
diyisions and States in table 32. Figures for white full owners and part owners may be obtained by subtraction)

FARMS OPERATED BY NONWHITE FULL OWNERS REPORTING
FARMS INERS 'ERES
OPERATED BY ALL FUII: O REPORTING AMOUNT OF DEBT AND INTI T AMOUNT OF DEBT AND INTEREST, 1940
. Value of land and Value of land & bt
Nuzmber buildings, 1940 Mortgage debt (dollars) | and buildings “°'(‘d§§f:r§§
BATE OF INTEREST Land in (dollars) Land in (dollars)
farms, Num- | paymg

( 1940) Aver~ Total Average per ber (acres) Aver- Aver-

9 921 acres Tot, age farm age age

1940 1920 otal per Total per Total por
farm 1940 1920 1940 | 1920 farm farm

N @
Reporting rate, total-L,157,107 [L,169,952 |164,438,040 |7,261,904,259 | 6,276 [3,091,413,257 (3,941,225,978 | 2,672 | 3,369 || 37,841 (2,664,835 (79,466,521 | 2,100(31,474,599 | 852

Under 4 percent---- 94,685 4,285| 18,419,427 | 809,056,464 | 8,545| 362,469,465| 13,246,285 3,828 | 5,001 {| 1,619| 163,854 5,261,140 3,262 | 5,088,129 | 1,877
Under Se————— 6,872 | (1) 793,205| 29,586,642 | 4,305 14,276,056 (1) 2,077] (1) 232 | 20,070| 350,342 | 1,510 131,142| 665
3 to 3 3/8-—nd 21,579 | (1) 3,923,205 | 140,542,195 | 6,513 75,977,005 (x 5,521 (1) 856| 86,515 2,739,190 | 3,200 2,071,950 | 2,421
31/2 to 3 7/82| 66,234 () 13,702,927 | 638,927,647 | 9,647 272,216,404 (1 4,110| (1) 531 57,269 | 2,191,608 | 4,127 835,037| 1,578
4 to 4 7/8~—-—— 248,071 29,798 43,409,692 |2,060,494,790 | 8,306 | 916,820,848 | 119,048,583 | 3,704 | 3,995 || 4,133 | 387,551 [11,022,008 | 2,667 | 4,447,561 | 1,076
4 to 4 3/6——| 134,990 | (3 22,203,561 ;034,146,981 | 7,661| 462,185,674 (2) 3,42¢| (1) || 2,77 | 285,926 6,745,874 | 2,434 2,730,624 | 985
41/2 to 4 7/86—| 113,081 (1) 21,208,111 [1,026,347,808 | 9,076 | 456,635,174 (3) 4,038 | (1) || 1,362| 131,625 4,276,221 | 3,140{ 1,716,757 | 1,260
5 to 5 5/8- —| 288,808 175,615| 45,258,355 (1,954,918,116 | 6,769 870,638,902 | 787,061,081 | 3,015 | 4,482 || 6,648 | 592,169 (15,431,079 | 2,321 | 6,493,820| 077

51/2 to 5 7/8-——] 55,036 | 89,061 9,317,048! 400,822,427 7,283 | 174,250,075| 521,439,762 | 3,166 | 5,855| 1,364 | 123,224 3,454,276 | 2,532 | 1,336,790| 980
6 to 6 3/B—————e 556,783 | 505,039| 35,801,339 [1,663,052,237 | 4,661| 637,559,224 |1,557,497,697 | 1,767 | 3,084 || 14,237 | 886,126 (28,484,819 | 2,001 [10,718,085| 753
61/2 to 6 7/8——d 4,220 22,773 699,288| 28,654,918 6,776 | 11,924,833 | 118,269,044 | 2,820 | 5,193 59 5,168| 206,261 | 3,496 87,083 | 1,476

7 t0 7 7/8cmmmmme — 41,140 | 117,885| 4,078,966| 181,624,015} 4,415 83,799,490 | $99,112,298) 1,551 | 3,386 || 1,268 83,086 | 3,474,332 | 2,740| 1,284,785 1,013
8 to 9 7/8 —— 58,395 | 175,082 6,500,218 146,324,442 2,._506 47,214,393 364,389,539 809 | 2,082 || 6,522 [ 491,627 | 9,429,727 | 1,446 | 3,240,849 497
10 and over—--——m—-| 9,957 50,444 953,720 | 16,956,830 | 1,703 4,736,020| 61,161,719 476| 1,212 1,901 | 132,0%0( 2,682,792 | 1,347 | 827,497| 416
FARMS OPERATED BY ALL PART OWNERS REPORTING AMOUNT OF DEBT FARMS OPERATED BY NONWHITE PART OWNERS REPORTING AMOUNT OF DEBT
AND INTEREST, 1940 AND INTEREST, 1940
Omned portion Owned portion
RATE OF INTEREST Value of land and Value of land and Mortgage debt
—— buildings (dollars) Mortgage debt (dollars) Number buildings (dollars) (dollars)
Land in farms Land in farms
(acres) Average Average (acres) Average Average
Total per Total per Total per Total per
farm farm farm farm
Reporting rate, total{ 313,595 88,646,832 | 2,239,762,694| 7,142| 1,050,880,998| 3,351 8,752 §53,126 15,688,033 | 1,793 | 6,186,941 707
Under 4 percent—- 28,039 9,500,923 255,675,583 | 9,119 120,732,929 | 4,306 269 30,738 666,902 2,479 350,955 | 1,338
Under 3— +4 1,585 321,349 7,580,723 | 4,783 3,930,421| 2,480 67 2,784 65,551 978 52,318 482
3 to 3 3/8—-- 5,981 2,003,280 43,550,463 | 7,281 21,974,925 3,674 114 17,818 293,763 | 2,577 207,911 1,824
5 1/2 to 3 7/82] 20,473 7,176,294 204,544,397 | 9,991 94,827,563 | 4,632 || 88 10,138 | 307,588 | 3,495 119,724 | 1,360
4 to 4 7/8 78,464 25,302,362 698,621,252 | 8,904 334,428,502 | 4,262 685 108,355 2,019,520 | 2,948 777,026 | 1,134
4 to 4 3/8- 40,097 11,652,568 330,898,940 8,252 158,299,958 3,948 458 29,402 902,133 1,991 365,708 807
41/2 to 4 7/8-- 38,367 13,648,794 367,724,512 | 9,684 176,128,544 | 4,591 232 78,953 1,117,367 | 4,816 411,318 | 1,773
5 t0 5 3/B——--—— 886,507 26,662,030 644,357,104 | 7,448 516,127,367 | 3,854 1,250 94,055 2,605,878 | 2,088 | 1,128,521 903
51/2 to 5 7/8-mmd 17,710 6,441,167 142,531,055 | 8,087 69,772,582 | 3,940 212 16,608 608,385 | 2,870 209,214 987
8 £0 6 3/8o——-mmm—i 73,486 14,917,699 392,338,211 | 5,339 167,045,675 | 2,273 5,472 157,857 6,075,001 | 1,749 | 2,283,795 658
6 1/2 to 6 7/8-——{ 1,330 636,565 9,287,906 | 6,983 4,947,088 | 3,720 16 885 84,120 | 5,258 41,650 | 2,803
7 to 7 7/8 10,895 2,320,745 53,636,610 | 4,923 21,376,501 | 1,962 389 20,539 | 884,773 | 2,274 321,398 826
8 to 9 7/8—--—-| 14,044 2,518,057 38,605,954 | 2,749 14,775,027 | 1,052 1,796 94,509 2,000,778 | 1,164 855,353 465
10 and over—-——-rd 5,120 350,284 4,929,019 | 1,580 1,675,264 537 663 29,580 867,178 991 250,038 347 .

ANot available, 2 Some of the reports of 3 1/2 percent may represent a temporary rather than the contract rate (see text discussion).



