U. S. DEPARTMENT OF AGRICULTURE
Clinton P. Andenon, Secretory

BUREAU OF AGRICULTURAL ECONOMICS
Q. V. Waells, Cvef

U. S. DEPARTMENT OF COMMERCE;
W. Averell Hariman, Secretory

BUREAU OF THE CENSUS
J C. (99', Director

FARM- MORTGAGE DEBT 1N THE UNI'I‘EIP STATES: 1945

COOperatlve Report

AMOUNT 'OF FARM-MORTGAGE DEBT, VALUE OF MORTGAGED FARMS AND OF ALL
FARMS, AND RATIO..OF DEBT TO VALUE OF MORTGAGED FARMS FOR THE

11 ,

o e S

T T -
1 L l

" nvvser oF moRTGAGED FarMs

" U8, DEPARTNENT OF GOMMERCE

Mgl zJ

-:__] TOTAL NUMBER OF FARMS

UNITED STATES: 1930 TO 1945
o BILLIONS OF DOLLARS . PERGENT
20 ~ 30 40 50 50 75 100
1 Il il !
1945 § W , ] 1945
1840 N ] 1940 K
1935 [EEREEREEE ] 1935
1930 ' ] 1930
g AMOUNT (')_Fv MORTGAGE DEST m:j VALUE OF 55 RATIO OF DEBT TO VALUE
YY) VALUE OF MORTGAGED FARMS | ALL FARMS x4 OF MORTGAGED FARMS
* VAEUE QF MORTGAGED fARMS NOT AVAILABLE FOR ‘930’AND 1936 FOR ALL T;NURES
NUMBER OF MORTGAGED FARMS AND OF ALL FARMS, WITH PERCENT:
MORTGAGED, FOR THE UNITED STATES: 1930 TO 1945
MILLIONS OF FARMS PERCENT
4 § 6 7 50 75 100

S
1945 (R :}:o:‘

RO
50 % ::0'&’4

PERCENT MORTGAGED

R
BUREAU OF THE CENSUS



Table 1.—AMOUNT OF FARM-VORTGACE DEBT AND NUMBER, ACREAGE, AND VALUZ OF MORTGAGED FARMS IN COMPARISON WITH
ALL FARMO, BY TENURE, FOR THE UNITED STATES: 1930 TC 1945.

FARMS LAND IN FARMS VALUE OF FARMS (LAND AND BUILDINGS) MORTGAGE DEBT
Equity
Hortgsged farms Mortgaged famms Mortgaged farms . Ratio to per
REGION AND TENURE mort-
Total Per— Per- Por- value of} Deby ; Debt gaged
wzbe - cent ALl farms cent| All farms cont Total mortgaged| per per farm
w v Number of {acres) Acres of Amount of . farms aore | farm -
. total totall total {peroont)
UNITED STATES
A11 tenures....1945.. 5,859,169 1 711,665 29.2(1,141,615,564| 371,968,400 52.6|$46,388,925,560|$16,553,731,000| 35.3|$4,952,842,000 8042 $13.26{$2,882| $6,672
1940. | 6,098,799{12,363,777| 38.8]1,060,852,374 2457, 373,702 | 43,1} 33,841,738,726] 15,878,778,858| 47,2] 6,586,599,000 41,5 14.40| 2,786| 3,820
193S. | 6,812,350| 2 550 ‘313 | 34.5 1,054,515,131 #) (=) 1 32,858,844,012 {#) (#) | 7,584,469,000 (%) (%) | 8,227 (-»)
1030. .| 6,268,548] 2,523,223] 40.1| 986,771,016 (3) (») | 47,879,838,358 () () | 9,630,768,000 | 6387 (9
Full owners.......1945.. 3,301,361| 996,502| 30,2 412,357,893| 148,917,300 36.1| 21,106,510,776| 8,160,104,000| 58,7| 2,687,459,000 %2.9| 18,05| 2,897 5,481
" 1940.J 3,084,138 1,278,312| 41.4| 362,098,424) 180,452,351| 47.2] 15,297,274,256| 7,887,162,815| 5L.6| 5,353,376,000 42,5| 18.58| 2,628| 3,547
1985. .| 3,210,224] 1,270,107| 39.6| 390,977,830| 181,867,668 46.5| 14,824,644,795 7,338,405,511| 49,5| 3,682,564 ,000 50.2{ 20.25{ 2,899 2,878
1930..] 2,911,644| 1,231,668( 42.3] 372,449,683| 182,081,240 48.9] 21,125,467,951| 10,955,153,056| 51.9| 4,837,225,000 39.6| 23.82{ 3,521 5,374
Part owners R .
owned portion
only)% . iieeieaans 1945.. 660,502]  272,879] 41.3| 192,259,118 89,419,600| 46.5{ 5,898,870,554| 2,854,700,000| 48.4| 872,258,000f. 8046 9.75| 3,188| 7,265
1940.. 615,059| 336,416 54.7| 144,639,031 93,861,810 64.9| 3,564,202,228| 2,358,402,588| 66.2| 1,105,664,000 48.9| 11.78] 3,287 3,724
1935..) 688,867| 349,058| S0.7| 131,703,092 *) %*) (*) {x (*g { 4ot} (#) §*) [C)] {»
1930.. 656,750 360,033| 54.8] 120,748,007 (%) *) (%) - (# (3 (3ed) (%) W) | (%) ()
Tenants and man— :
agers {and
rented portiop
of part-omer B N
farms)®..........1945.. 1,697,306| 442,194| 23.3| 536,998,353| 133,631,300| 24.9| 19,383,544,230| 5,336,927,000| 27.5| 1,375,250,000 25.7| 104287 (3} | (3
1940..i 2,397,622 1749 049| 31.2| 534,114,919 X163 039,541| 34,3 14,780,262,242] - 5,628,213,460| 38,1| 2,127,359,000 87,8 11.62] (*) (*)
1935, | 2,013,250]  751,248] 25.1| 531,854.189] (%) | (%) (% {xy (9 () Gy T ] e | (8
1930, .| 2,720,254 951,522 34,2| 493,573,326 () (%) () 1O} {#) (e} Gy ]| () | ()
THE NORTH
ALl terures....1945.2,483,578|  883,788| 35.6] 447,715,207 163,555,100| 86.5| 25,401,414,030| 9,474,471,000| 37.3| 5,025,658,000 31,9 18.49| 8,421] 7,299
1940..] 2,579,959]|11,127,695| 43,7 435,088,277|191,630,242| 44,0] 18,908,130,951| ©,026,398,784| 47.7| 4,122,156,000] 45,7| 21.51| 8,855/ 4,349
1935. | 2,819,468| 1,125,440{ 39.9| 441,952,525 * (%) | 19,024,668,079 B (*; 4,789,206,000( . (#) | (*) | 4,255 S*g
1930..| 2,561,785| 1,202,261, 46.9] 425,709,428 1€ (=) | 28,253,801,321 #* () | 6,082,084,000 (%) () | 5,069 #
Full omners.......1945.J 1,460,320|  §50,542| 37.7| 170,047,750| 72,471,700| 42.6| 10,604,357,428| 4,644,710,000| 43.8| 1,641,477,000 85,3| 22.65| 2,982{ 5,455
1940. . 1,437,958|  695,012| 48.3| 162,406,677 86,462,092 53.2| 8,412,045,705| 4,605,262,494| 54.7| 2,149,741,000 46.7| 24.86| 3,093 3,580
1935..) 1,521,961  685,224] 45.0] 169,966,250] 85,556,209| 50.3| 8,410,994,619 4,349,096,256] 51.7| 2,377,842,000] 54.7| 27.78| 3,470, 2,877
1930..1,418,923] 672,409 47.6| 168,902,685| 88,384,292 52.3| 12,268,985,278| 6,598,454,578| 53.8| 2,828,066,000 42.9] 32.00{ 4,206| 5,607
Part omners
(ovmed portion X .
only)®...........0945..| 384,551 179,956| 46.8| 77,113,218 39,091,600| 50.7{ 3,471,174,240| 1,743,885,000{ 50.2| 571,387,000 32.8| 14,62 3,175 6,515
1940, 322,618] 199,407 61.8]  56,869,433] 18,521,912 67,7 2,045,916,338| 1,574,133,610| 67,2| 714,813,000 52,0| 18,56 3,585/ 3,306
1935, 378,743| 219,874} 58.1] 58,596,857 [T () ) % (=) () RO RIS
1930.. 354,283 217,504| 6l.4 55,269,084 (%) (%) () (%) {#) () (] (W] (e (%)
Tenants and man-— .
agers (and
rentsd portion
of part-—ownsr
farms)®,.........0945../ 638,707 158,290 24.0] 200,554,289 51,991,800( 25.9| 11,325,882,362| 3,085,875,000| 27.2| 810,794,000 26,8| 15,59 (%) (&9
1940.. 819,383 1283,276{ 28.5| 215,812,167 356, 646, 12381 30,9 8,453,168,908( 3,049,002,680| 36.1] 1,257,605,000 41.2| 18.87] (*)) | (®)
1935.. o18,74| 220,342| 24.0| 213,389,418 (%) | (%) {9 {w () 2«*)- (5 é*) () | (%)
1930..0 793,579 312,348| 39.4| 201,537,655 () (3} () () () #t) (%) #) | () {#)
THE SOUTH
ALl tenures....1945.. 2,881,135]  660,308| 22.9| 377,794,713| 115,409,400! 30,5| 13,148,834,055] 4,073,520,000! 31.0| 1,184,935,000 29,1| 10,27| 1,795 4,375
1940..] 3,007,170| 1,003,319} 33.4] 370,168,461 163,470,707 44.2( 9,716,128,097| 4,220,890,885| a3.4| 1,502,187,000 35.6] 9.19| 1,497 2,700
1935, .| 3,421,923 *oes,780| 28.8| 376,206,200 {» (#) | 8,756,858,453 (7 (%) | 1,657,153,000 (%) g*g 1,676 )
1930..| 3,223,616| 1,067,662 33.1] 343,086,418 - (%) (%) | 12,343,593,204 (%) (%) | £,081,408,000 () #) 11,93 ()
Full owners.......1945..| 1,508,086| 331,243| 22.0| 178,119,140| 52,152,300| 29.3| 6,802 ,135,226 2,059,457,0001 30,3| 649,253,000 31.5 12.45| 1,960] 4,257
1940, 1,327,690 434,077! 32.7| 153,366,144{ 65,210,827| 42.5] 4,582,529,719| 1,962,804,929| 42.8] 721,413,000 . 36.8| 11,08{ 1,662( .2,860
1935.. 1,339,946  429,825f 32.1] 159,114,836{ 66,544,561| 41.8] 3,997,971,142] 1,655,686,961| 41.4| 751,858,000 45.4| 13.30| 1,749 2,103
1930..| 1,190,683 403,176| 33.9 145,204,283| 62,575,997| 43.1| 5,449,202,680| 2,326,178,325] 42,7] 812,550,000 34.9] 12,99 2,015 3,754
Part owners
{omed portion ) + .
only)®........ ...1945.. 193,607 $8,517| 30,2| 37,052,089| 16,367,600| 44.2] 1,129,738,284 475,162,000 41,9 139,817,000 29.5{. 8.54| 2,389] 5,607
1940.. 216,607 90,937| 42.0{ 33,765,415 20,663,138 61.2 785,086,968 469,017,083 | 59.7| 185,829,000 39.6| 8.99| 2,048 3,114
1935, 234,70]  87,810| 37.4| 26,832.75| %) (%) ) R Y (%) () RO O]
1930..f 224,992 94,200( 41.9| 23,686,855 (%) (%) (&S (%) () () (e | () | (o) L ()
Tenants and man-
agers {and X
rented portion .
of par'o—owner . | . .
farms)®..........1945..| 1,178,472| 270,540| 23,0 162,625,504| 46,909,500| 28.8]" 5,216,960,545 1,540,201,000| 28.5| 395,865,000 25.7{ 8.44| (%) (*)
1940..1 1,462,871  478,305] 32.7| 183,086,802| 77,506,742 42.4| 4,348,511,380] 1,789,068,823| 41.1| 594,945,000 33,3| 7.67| (B} | (%)
1935..(1,847,257] 47L,045] 25.5| 1s0,256,620| (%) | (%) &) ) ) (et Gl | ]
1930..|1,808,141]  570,286| 31.5( 174,195,330 (#) ()] (%) (%) (%) () [OERCERS IS
THE WEST '
A1) tenures....1945..| 494,456 167,568 33.9| 316,105,444 93,003,900 | 29.4| 7,838,677,475| 2,805,740,000 35,8] 724,349,000 25.8] 7,79 4,328[12,4R1
1940..] 502,670 232,763 | 45.7| 255,595,636 102,272,753 | 40,0| 5,016,479,678| 2,626,489,239| 52.4] 962,053,000 36.6| 9.41} 4,183 7,151
1935..] 570,959 236,093| 41.4| 236,356,385 {sr é»} 5,097,317,474 (‘* (%) | 1,138, 100 000 (%) () | 4,821 {® -
_ 1930..] 503,047 253,300| 50.4[ 217,875,170 (#, #) | 7,282,444,083 (%) () 1,487,296,000 T () (%) | 5,872 (»)
Full omners.......1845.. 331,985 114,807| 34.6| 64,191,003) 24,313,300 37.9| 3,700,018,122| 1,455,837,000| 39.3| 396,720,000 27,2 16,32 3,456( 9,226
1940..] 316,490 149,223| 46.9| 86,325,603 28,779,432 | 43.4| 2,302,698,832 1,321,095,592 57.4] 482,222,000 36,5| 16476 | 3,282 5,622
-+ 1935.. 348,317\ 155,058] 44.5| 61,896,7441 29,766,808 48.1| 2,415,679,054| 1,333,622,204| 55.2] 552,862,000 41,4 18,57} 3,564/ 5,087
1930..] 307,038] 156,083| 50.8|  58,342,761| 81,120,951 | 53.3| 3,405,189,993| 2,030,500,153| 59.6| 696,609,000 34.8 | 22438 4,463 8,546
Part omers : . - .
(onned partion : ;
only)®...........2845..] 82,844 34,406| 41,8 78,003,831 55,980,800 43,5{ 1,297,858,030 637,655,000 49.1] 161,049,000 25.8| 4.7 4,681(13,862 -
1840..| 75,814 46,072| 60,8] 54,004,183 696,760 | 64,2 735,198,902 515,251,800 | 70,X| 205,022,000 89,8{ 5.91| 4,450 6,734
1936..] 75,404 41,374] 54.9| 46,273,490 (* (ng e S*) L {# # (*; ?&; Eﬂg S*g
1080..] 77,475 48,329| 62.4| 41,792,068 [ (s () (] i, (* * et *
Tenants and man- . . . . L,
agers {and
rented portiom .
of parb—owner : 2 2
fams)Z..........1945.. 80,127 18,855| 22.8| 173,820,610| 34,750,000 | 20.0| 2,840,701,323 712,150,000 | 25.1| 186,571,000 25.4| 4.0 R *)
1940..] 115,366 37,468 32,5] 135,285,850 38 796 561 | 28.7| 1,978,581,944 790,141,957 | 89.9| 274,809,000 84.8] 7.08 M (")
1085..| 147,238 36,861 26.9| 128,186,151 { &*; 2»; W E*} §w~; m E*g s**; E*;
1930..| 118,534 48,888 41,2 117,840,841 (# # 3 * * i ", * -, *,

Mot available. ##i7allebls dste not strictly camperable {see text). ARevised. 2The acres, value,and debt for part owners represent the owned portion only;
similar dats for the rented portion are included with the data for tenants and managers. Therefore » the average debt and equity per femm are not shown for the “tenants
and nanagers® group. Cropper operations are includsd in the "tepants and managers” group.
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FARM~-MORTGAGE DEBT IN THE UNITED STATES

Between 1940 and 1945, substantisl changes took place
in the farm-mortgage situation 1in the Unlted States.
These changes are reflected in estimates prepared Jointly
by the Bursau of the Census and the Bureau of Agricultural
Economics, Both the number of farms under mortgage and
the amount of debt as of January 1, 1945, were down
sharply from similar figures for 1940,

NUMBER OF MORTGAGED FARMS DECLINED 27.6 PERCENT
BETWEBN 1940 AND 1945

The number of farms under mortgage on January 1,1945,
is estimated at 1,711,665, as compared with 2,363,777
five years earlier.® This declinse of 27.6 percent com-
pares with an increase of 0.6 percent between 1935 and
1940, and a decrease of 6.9 percent between 1930 and 1935.

At the same tlme, however, significant changes were
taking place in the total number of farms, ranging from a
high of 6,812,350 in 1935 to a low of 5,859,169 in 1945,
In 1945, only 29,2 percent of the farms were under mort-
gaege as compared with 38.8 percent flve years earlier,
For 1935 and 1930, the proportions were 34,5 percent and
40,1 percent, respectively.

The greatest reduction 1in mortgaged farms, both 1In
number and in percent, occurred in the tenant and manager
group. In 1945, only 442,194 tenant- and manager-operated
farms were reported as mortgaged, whereas 1in 1940, the
number was 749,049, the decline from which amounted to
41.0 percent., This 1s approximately twice the psrcentage
decrease for owner operators, - Mortgaged full-owner farms
dropped from 1,278,312 in 1940 to 996,592 in 1945, a de~
cline of 22.0 percent, and mortgaged part-owner farms de-
creased from 336,416 to 272,879, or 18.9 percent.?

The sharp reduction in mortgaged tenant- and manager-
operated farms was sccompanied by a substantlal reduction
in the total number of farms operated by tenants and.
menagers, and the smaller reduction in mortgaged owner-
operated farms was accompanied by an Increase iIn thse
total number operated by owners, Consequently, the de-
cline in the proportion of farms mortgaged was about the
same for all tenure groups, amounting to approximately
one-fourth. As In other census years, a higher propor-
tion of owner-operated farms were éncumbered with debt
than was the case with farms operated by tenants and
managers. Of all full-owner farms, 30,2 percent were
mortgaged Iin 1945 as compared with. 41.4 percent in 1940,
Corrssponding figures for part owners were 41.3 and 54.7
. percent, respectively. In the case of tenant~ and manager-
operated farms, however, only 23,3 percent were mortgaged
in 1945 and 31.2 percent in 1940,

LARGEST DECLINE IN NUMBER OF MORTGAGED
FARMS OCCURS IN SOUTH

The largest decline 1in the number of farms under
mortgage took place in the South, where the numbser

declined from 1,003,§}9 in 1940‘,to 860,309 1in 1945, a

iData presented for mortgaged farms are fcr entire farms, even though
ol a of the acreage was actually encumbered. Sse '#lso footnote 2 and
disc\xssion of methods,

2Full owners own a.ll the land they operate, whereas part owners own part

and rent from others the remainder of the lend operated, Data presented for

part-owner farms refer only to the part owned by the operator. In debter-

mining the number of mortgaged part-owner ferm ferms, no consideration was given

to the part remted from others. In determining debt, acreage, and value,

- the rented part of part-owner farms hes been :(ncluded with temant~ and man-

ager-operated land. To the extent that the rented part was mortgaged

when the owned part was free of debi, the number of mortgaged <farms 1s
underestimated.

¥4y

‘a detline of 40,5 percent.

-tlon emounted to 28.4 percent

reduction of 34.2 percent. The East South Central Division
experienced the sharpest drop, with only 222,558 farms
reported mortgaged in 1945 compared with 374,352 1n 1940,
The Mountaln and West South
Central Divisions also reported declines 1in excess of
30,0 percent, The smallsst reductions occurred 1in the
North where the number of mortgaged farms declined only
21.6 percent. In the New England and Middle Atlantic Di-
visions, the reduction was less than 20.0 percent.

The South also had the lowest proportion of farms
under mortgage. At the beginning of 1945, this proportion
was down to 22.9 percent compared with 33.4 percent in
1940, Agesin the East South Central Division was out-
standing with a drop from 36.6 percent Iin 1240 to 23.2
percent in 1945, The lowest proportion was reported for
the South Atlantic States, where only 20.1 percent of all
farms were mortgaged In 1845, The New England, Mountain,
and Pacific Divisions showed substantially lower propor-
tions, although for some of these areas there was an in-
crease In total farms as well as a reduction in the number
of mortgaged farms. The-highest proportion mcrtgaged In
1945 - was the 38.2 percent reported <for the West North
Central Divislon,

FARM-MORTGAGE DEBT AT LOWEST LEVEL
IN THREE DECADES

Indebtedness secured by farm real estate in the United
States 1in 1945 was at the lowest level reported since
1914, The total estimated debt of $4,922,942,000 repre-
sents & reduction of 25.1 percent from the $6,586,399,000
for 1940 and a decline of 48.8 percent from the total of
$9,630,768,000 for 1930. Farm-mortgage indebtedness
reached 1ts highest level 1in 1923 when 1t amounted to
$10,785,521,000.»

The largest reduction 1In farm~mortgage debt 1in the
period 1940=45 occurred on the rented and manager-operated
lands, where debt dropped 35.4 percent., This compares
with declines of 18.9 percent and 21,1 percent for full-
owner and part-owner farms, respectively. In this same
period total rented and manager-cperated lands increased
0.5 percent, whereas land in farms operated by full owmers
increased 7.9 percent and that opsrated by part ownsrs
32,9 percent, As a result of these differences in the
rate of decline, the rented and manasger-cperated lands
accounted for only 27.8 percent of the total debt in 1945
as compared with 32.3 percent in 1940, while the owner-
operator proportion Increased from 67.7 to 72.2 percent
during the same perilod.

LARGEST DEBT REDUCTION OCCURS IN NORTH

Although farm-mortgage Indebtedness declined in all
of the major regions between 1940 and 1945, the reduction
was ‘'somewhat greater in the North, where debt was down
26,6 percent from the 1940 level. The largest decrease
took place in the North Central States, where the reduc~
in the East North Central
group and 26.7 percent in the West North Central. V¥hile
these two divisions continued to account for a substantial
part of the total farm-mortgage debt, the proportion in
1945 was 53,0 percent compared with 54,7 percent five
years earlier. The Mountain States reported a relatively
large reduction, with their debt dropping 26.6 percent.

In contrast to the marked reduction in the number of
mortgaged farms in the South, the smallest reduction in

- 3 -



debt occurred in that region. For this area, as a whole,
farm-mortgage debt was down bnly 2l.1 percent, and in the
South Atlantic Division the reduction amounted to only
17.1 percent., The only division outside of this area
with a correspondingly small decrease was the Middle
Atlantic, with a decline of 21.1 percent. The difference
in the rate of decline between the number of mortgaged
farms and farm-mortgage debt 'in the South is also re-
flected in an increase in the average debt per farm,

,OWNER EQUITIES UP FOR ALL REGIONS AND ALL TENURES

The decrease in debt and an increase in the value of
mortgaged farms between 1940 and 1945, reflect increased
equities of farm owners and lower ratlos of debt to value.
For 19485, the value of all encumbered farms was estimated
at $16,353,731,000 as compared with $15,873,778,858 for
1940, While thils represents an increase of only 3.0 per-
cent, it took place at the same time that land in mort-
gaged farms was decreasing 18,7 percent and the number of
mortgaged farms was declining 27.6 percent. Land in all
mortgaged farms dropped from 457,373,702 acres 1in 1840 to
371,968,400 at the beginning of 1945.

The largest percentage increase iIn farm values was
reported for mortgaged part-owner farms, equaling 21.0
percent. This tenure group alsc showed the smallest de-~
cline in acres in mortgaged farms, amounting to only 4.8
percent. For rented and manager-operated lands under
mortgage, on the other hand, values were down S.1 percent
and acres were down 27.0 percent. Encumbered full-owner
farms Increased 3.5 percent in value,'but “acreage de-
clined 17.5 percent,

For the country as a whole, the average equity per.

mortgaged farm increased from $3,929 in 1940 to $6,672 1n
1945, even though the average debt increased from $2,786
to $2,882, Because of the larger-size farms and higher
values, debt pef farm and equity per mortgaged farm aver=
aged higher in the Pacific Division than elsewhere. The
Squthern States, on the other hand, had the lowest aver-
ages. Debt per acre was highest in the East North Central

and Northeastern States and lowest in the Mountain States.

The ratio of debt to value of mortgaged farms for the
country as a whole was down from 41.5 percent 1n 1940 to
30.2 percent at the beginning of 1945. The decline was

SOURCES AND METHODS USED IN

The mortgage data presented in this report for 1945
were prepared jointly by the Bureau of the Census and the
Bureau of Agricultural Economics. The basic information
was obtalned, in part, from the 1945 Census of Agricul-
ture-which, as 1n several previous censuses, carried in-
quiries directed to those farm operatorsvﬂx»owned “the land
they were operating. To obtain mortgage information for
rented and manager-operated land, the two Bureaus jointly
mailed questionnaires to owners of such lands. To provide
a basis for correcting biases occurring in the survey re-
sults, questionnaires were also malled to.owner operators.
An additional source of mortgage information consisted of
ofticial reports of the principal 1lending agencies in-

cluding Federal land banks, the Federal Farm Mortgage'

Corporation, and 1ife Insurance companies. The survey
gquestionnaires requested debt by type of lender, . ‘thus
providing a tie-in with the debt known to be held: by
these agencles.

Analysis of the 1945 Census of Agriculturs returns
indicated that for many enumeratlon)wqistricts mortgage
information for an appreciable numbér of owner operators
" was incompletely or inaccurately reported. The State
figures shown herein for 1945 represent substantial up-
ward revisions for mortgaged full-owner and part-owner

L7744

. tral group.

"selected farms

greatest in the North Central Divisions, where the ratio
dropped from 49,8 to 33.1 percent iIin the Weat North Cen-
tral States and from 42.6 to 29.4 in the East North Cen-
The smallest reductions wers in the Southern
and Northeastern States.

Between 1940 and 1945, a substantial change took
place in the ratié of debt to value reported for part-
owner farms, Whereas in the past this tenure group has
had the highest ratio, in 1945 1t was slightly below that
for full owners. The ratio for part-owner farms dropped
from 48.9 to 30,8 percent, while that for full=owner
farms was down from 42.5 to 32,9 percent. During the
same period, the ratioc for rented and manager—operated
farms declined from 37.8 to 25.7 percent.

FEDERAL AGENCIES HOLD SMALLER PROPORTION OF DEBT

At the same time that farm-mortgage debt was declin-
ing to new low levels, changes were also taking place in
the proportions owed ¢to the various lender groups. . At
the beginning of 1945, the Federal 1land banks and
Federal Farm Mortgage Corporation held mortgages totaling
$1,556,983,000, or 31,6 percent of the total debt, but
thls amount represents a drop of 4.28 percent from thelr
total loans five years earlier when they held 41.3 percent
of the total, Life insurance company investments in farm
mortgages have shown reductions during each 5-year period
since 1930, In 1946, they held $933,723,000 in farm mort-
gages, or 18.9 percent of the total debt compared with
14.9 percent in 1940. Although the reduction was small
between 1940 and 1945, their outstanding losns in each
year were less than half the amount they held in 1930.

Commercial banks have been less important than the
other major lending agencies, although their loans have
been somewhat greater than indicated,as the figures shown
for 1945, 1940, and 1935 are for insured commercial banks
only, Between 1840 and 1945, their loans- declined 15.8
percent to an amount which was 1ess then half the total
in 1930, 1In 1945, however, they held 9.1 percent ' of all
farm mortgages compared with 8,1 percent in 1940, Indi-
viduals and miscellaneous 1lenders accounted for the
largest proportion of the total debt, holding 40.4 per-
cent in 1945 compared with 35.6 percent in 1940, During
these five years their loans declined 15.0 percent to a
total which was 62,5 percent below that of 1930.

COMPILING 1945 MORTGAGE DATA .

farms as reported by Census enumerators. .These upward
revisions amount to approximately 30 percent for the
United States as a whole, varying considerably from State
to State. In 1940,estimates were necessary for only 6.5
percent of the full-owner operators and 5.2 percent of
the part-owner operators who failed to report their mort-
gage status.

Because of the Incomplete enumeration of mortgage
data, estimates were feasible only on a State level and
may be subject to a considerable margin of error. No
county data will be available. Moreover, because of the
nature of the sample used and assumptions made in prepar-
ing the estimates, 1t 1s not possible to evaluate objec-
tively the reliabllity of the data presented. The methods

..used and assumptions made are described more fully below.
-In 12 States the Census tabulatlons included all enumera-
~tion districts (except for a few districts for which it
. was obvious that the
tnaccurately reported).
‘tabulations were restricted to a sample of: enumeration .
districts varying from one-half to one-twelfth of the

informetion was incompletely or
+ In the remaining States the

districts, depending upon the sizé of the State.
The mailed questionnaires were 'sent to the owners of
in practically every county, the sample
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tarms belng selected from those enumerate® 1in the 1945
Census of Agriculture. A total of 162,864 questionnaires
were mailed and usable replies were received from 34,259
farm owners, or 21.0 percent.

The survey questionnairss, together with the Census
returns, provided the principal bases for estimating on a
State level the number, acreage, value, and debt of mort-
gaged farms, by tenure. The relative proportion.of mort-
gaged farms in each tenure group was ascertained from the
survey returns, adjusting to the relative proportions
shown 1in the Census returns for full owners and part
owners when Census and survey refurns were not in sub-
stant1al agreement., The mortgage data for part-owner farms
relate only to the owned portion. The mortgage Informa-
tion for the rented portion of part-owner farms and for
manager-operated farms was combined with that for tenant-
operated farms, as studies of the indebtedness character-
istics of these lands have indicated that they are more
nearly like tenant-operated farms than owner-operated farms.

In determining the number of mortgaged farms, no con-~
sideration was given to the rented portion of part-owner
farms. To the extent that the rented part was mortgaged
when the owned part was free of debt, the number of mort-
gaged farms 1s underestimated. But data from both the
1948 and 1940 suryeys indlcate that the rented"part of
part-owner farms 1is less frequently mortgaged than are
the farms in any other tenure group.

In determining the proportion of tenant and manager
farms mortgaged, 1t was necessary to use ownership units
instead of operatlon units. In areas where an ownership
unit often consists of several operation units, only some
of which wmay be mortgaged, the numbers of mortgaged
tenant- and managsr-operated farms represent an overesti-
nation; in areas where an ownership unlt often represents
only a part of an operation unit, some parts of which may
be fres and others mortgaged, the numbers represent -an
underestimation. The same situation also affects the
astimates for the acreagé and value of mortgaged rented
and manager-operated lands.,

The acreage, value, and debt for morigaged owner-op-
erated farms were based on the estimated number of such
farms and on the average acreage per farm and the average
value and average debt per acre shown by the Census re-
turns. The acreage, wvalue, and debt for. rented and
manager-operated lands, including the rented portion of
part-owner farms, were determined from the survey returns,
A different method was used for rented snd manager-oper-
ated lands because average acreage per mortgaged farm
could not be computed, as such averages would merely be
representative of ownership units 1In contrast to opera-
tion unlts., Before computlng any averages, land rentsd
out by owner operators and land operated by. landlords
were each transferred to the approprlate tenure class.

In the absence of data on average acreage -per mori-
gaged farm, debt estimates for rented and manager-operated
lands were developed from survey data on the dedbt on
mortgaged lands and the value of all rented and manager-
operated lands. This ratio of debt to the value of all
such lands was then applied to the Census value of all
rented and manager-opsrated lands to obtain a dedbt esti-
mate for this tenure group. A4s indicated previously, the

survey questionnaires went to owner operators as well as
for correcting

to landlords, and this provided a basis
any blas in the survey returns.

With a debt figure established for rented and managed
lands, it was then possible to estimate the total acreage
and value of mortgaged farms of tenants and managers in-
cluding the rented porticns of farms of part owners.
These estimates were developed by relating this aggregate
debt figure " to the average debt per acre and average
value per acre as reported for mortgaged rented and man-
ager-operated lands in the survey.

" tural Economlcs alone.

Estimates of debt owed to the Federal land banks, the
Federal Farm Mortgage Corporation, and l1ife insurance com-
panies, as determined from the survey questionnaires, were
compared with data from officlal reports of these agencies.

Overestimates or underestimates, as 1indicated by
this comparison, were assumed to exist for the debt esti-
mates a whole, which were corrected accordingly.
These adjusted estimates were further checked with esti-
mates of net change developed <from data on mortgages re-
corded and relsased by variocus lending groups. This
provided & basis for correcting any bias evident In the
returns from farm owners borrowing from those lending
agencles used in adjusting the original estimates.

The estimated number, acreage, and wvalue were then
adjusted in the same proportlion as the debt. In adjust-
ing to the lender data, the proportions by tenure groups
were retained. This adjustment was essentilally 1in the
number, or proportion, of farms mortgaged, as the acreage
pser mortgaged farm and the valus and debt per acre wese
retalned.

In presenting the 1945 data 1in this report, all base
“figures, except those on the number of mortgaged farms,
have been rounded to hundreds or thousands. The 1945
figures represent estimates that are subject to a greater
margin of error than are the data <for the other years
which were based to a greater degree on Census enumerations.

COMPARABILITY OF 1945 MORTGAGE DATA WITH THOSE
- FOR BARLIER CENSUS YEARS

The sources for the mortgage data for 1840, 19385, and
1930 were principslly the censuses of agriculture for those
years and surveys similar to that for 1945 of selected
farm owners throughout the country.' The principal dif-
ference was in the methods used inh obtalning a total debt
figure, with primary dependence 1In the earller years on
the mortgage data for owner operators as reported in the
Census, compared with primary dependence 1n 1945 on the
"known" morigage holdings of the princlpal lending agen-
cles. Another primry difference was 1n the method of
selecting the survey sample and in the size of the sample.

For 1940, 1935, and 1930, the mortgage data for full-
owner farms and ‘for the owned part of part-owner farms
were compiled, for the most part, by the Bureau of the
Census from enumerated data. All mortgage data for
rented and manager-operated lands for 1840, 1935, 'and
1930, the number and debt for the owned portion of part-
owner farms in 1835, and the debt for the owned portion
of part-owner farms in 1930, were estimated by the Bureau
of Agricultural Economics on the basis of information ob-
tained through survey questionnaires. 1In 1940 and 1935,
the surveys were conducted Jointly by the two Bufeaus,
but in 1930 it was undertaken Dby .the Bureau ~of Agricul~-
In each of these surveys, as In
1945, questionnaires were sent to owner operators as well
as to owners of rented and manager-operated lands.

The mothod of selecting the sample for thé surveys in
1940, 1935, and 1930 differed substantially from that
used in 1945, 1In the 1940 sand 1935 surveys, instead of
including pbractically every county as in 1845, certain
countlies were selected in each State as being representa-
tive of the various types of farming carried on in that
State. 1In 1940, a questionnaire was sent to every fifth
farm owner enumerated by the Census in 244 such counties,
whéreas 1in 1935, questionnaires were sent to every farm
owner in 100 counties and every rifth farm owner in 400
additional counties. The 1930 survey was less extensive,
with questiommaires going to selected farm owners in the
48 States who were serving as crop reporters.

Because of differences 1in the various years in the
scope of the census and in the survey Inquiries, the
methods used in arriving at the mortgage informstion were

(Continued on page 14)

as
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Table 2.—ALL MORTGAGED FARMS— NUMEER, AMOUNT OF IN’DE;BTEDNESS.

TOTAL NUMBER OF MORTGAGED PARMS

TOTAL ANOUNT OF FARM-MORTGAGE DEBT

. PERCENT OF ALL FARMS
DIVISION AND STATE i ' + (DOLLARS)
1945 1040 1885 1850 1945 1s40 1986 1830 1945 1840 1. 1988 1930
United States............ 1,711,665 12,3685,777] 2,350,318| 2,525,223 | 29.2] 38.8] 34.5{ 40.1| 4,932,942,000| 6,586,399,000| 7,584,458,000| 9,680,768,000
Geographic Mivisionss ) B : . .
NOW BNGIANA.crcsausonenseses 53,274 162,016 68,653 56,485 | 35.4] 46.5| 43,4| 45.2| 114,860,000 150,499,000 176,004,000 171,708,000
Middle At1antic....csesee.od 112,727 139,627| 144,875 144,576 32.4| 40.1| 35.4{ 40,4 205,793,000 372,155,000 413,578,000 456,465,000
East North Central..........| 325,707 430,752| 416,356 438,141| 33,9| 42.8| 38.4] 45.3] 1,020,988,000{ 1,425,559,000 | 1,526,461.,000| 1,883,614 ,000
Weat North Central..........| 394,080 494,418 . 495,575| 663,061| 38.2{ 45.3] 42:0| 50.6] 1,504,067,000| 2,173,966,000| 2,673,143,000| B,570,279,000
South ALAANELC..eeesanrauesd 209,557 297,795] 277,609| 298,212 | 20.1| @29.2] 28.2] =28.2] 335,712,000| 405,057,000 415,721,000 519,348,000
Bast South Central.......... 222,558 $74,352| 825,006 317,858] 23,2 B86.6] 28.6| 20,9 297,520,000 384,004,000 864,775,000 432,752,000
West South Central..... 228,214 331,172 386,166| 451,482 26.0| 34.3| 34.0| 40.8| 551,508,000| 715,036,000| 876,657,000 1,108,328,000
MOURLAIN . «es e vovnnnnones 68,460 100,091 102,848| 117,850 S2.2| 42.9| 87.8] 48.8| 262,291,000| 357,190,000 447,100,000 675,012,000
PACITIO v reeearannsevareens 99,108 152,672 185,444| 135,450| 35.2| - 48,0 44.6] 51.8| 462,058,000| 604,863,000] 691,000,000 912,264,000
New Englands . R
MBING s evvresrorsrnnnsaesess| 10,670 13,862 14,203 13,388 | 25.5] 35.8] 88.9] 34.3 16,715,000 24,757,000 30,626,000 27,618,000
New HAampehire.....eesesecss 6,058 7,048 6,822 5,746 | 32.2] 42.6] 38.6| 38.6 9,706,000 11,220,000 12,4234000 11,756,000
Vermont.. .. $,597 12,587 13,250 13,182| 36.2] 53.4| 49,0 53.0 21,975,000 27,814,000 51,391,000 35,385,000
Massachuset 17,128 17,152 18,190 15,873 | 46.3| S3.8| 5l.8{ 54.2 36,776,000 45,845,000 49,613,000 48,984,000
Rhode Island... 1,300 13,237 1,425 1,288| 36,1 Yal.0| 32.8] 37.9 3,583,000 4,121,000 4,065,000 4,652,000
CONnBcticut . ey ceersrrannenen 8,521 11,032 14,743 9,026 | 38.3| 52,1 45.8] 52.5 26,105,000|  36,74R,000 47,885,000 43,358,000
Kiddle Atlantic: .
NOW YOrKe..weersasssssesnsns 55,828 70,580 74,141 72,472 37.3] 46,1 41.3| 45.4| 147,200,000) 191,785,000 213,634,000 235,791,000
New Jersey.... 10,785 12,854 12,889 12,800 | 41.1| 49,7 48.9] 50.8 39,235,000, 48,791,000 49,206,000 54,180,000
PONNSYIVATAG. ov v ceveranmeead 46,114 56,213 57,846 59,214 | 26.8| 3.8 30.2| 34,85/ 107,358,000| 151,578,000 150,758,000 168,492 ,000
Bast North Central: |
ONEG. earereaasssonssessnasssl 60,941 86,588 77,714 78,121] 27.6] 37,0 30,5 35.6] 167,465,000{ 239,059,000| 224,261,000 272,728 ,000
85,730 86,600 79,115 82,542 | 37.4] 46.9| 39.4| 45,5 176,468,000) 236,266,000 224,169,000 269,913,000
50,458 74,390 71,700 87,322 | 24.7| 34.9] B51.0| 40.7| 269,847,000 418,870,000| 481,797,000 614,059,000
65,391 85,521 82,361 62,011| 57.3| 45,5 41.9] 49.0| 144,988,000 174,308,000| 183,172,000 221,432 ,000
Tsconsin. ... 81,127 $7,835| 105,466| 107,245| 45.6| 52.4| 4 52.8] 59,0| 262,072,000!' 856,936,000| 418,082,000 505,472,000
West North Centrals - .
88,255 95,504 87,768 93,936 44.1| 48.4| 43.2] se,7| 304,841,000] 375,990,000{ 396,946,000 476,210,000
86,867 102,793 96,701 112,600 41,6| 48.2| 43.6| .52.4| 525,939,000 705,589,000| 787,159,000 1,196,187,000
81,466 108,703| 100,423 114,91)) 33,5 42.4] 86.1} 44.8| 197,529,000| 229,877,000] 286,460,600 442,820,000
27,648 33,635 44,937 49,124 | 89,8 45.5| SB.1| 63.0| . 91,461,000{ 141,280,000{ 197,177,000 239,772,000
27,129 29,700 37,436 46,081 | 39.5| 41.0] 44.9| s5.4 98,788,000| 127,706,000 - 216,592,000 293,080,000
NODTASKR . cavvvesrassrranscse 41,113 54,246 58,286 87,953 36,8 4448 43.6 5245 204,174,000 809,826,000 431,686,000 510,453,000
Kansas...coveceecorenncscend 46,602 69,747 69,839 78,496 33.0 44 .6 40.1 4743 _J.'ll,SSS,OOO 284,248,000 357,123,000 411,747,000
. '
South Atlantics
2,706 3,272 2,996 3,732 | 29.1| 36.4| 28.9] 38.4 6,498,000 7,957,000 8,668,000 9,581,000
13,884 15,781 13,908 16,404 | 33,6 37.4| 3l.2| 37.9 40,627,000 46,675,000 43,790,000 50,377,000
30,0 43,415 43,451 30,089 17.4] 24.8f 22.0] 22,9| . 61,765,000 72,299,000) 75,693,000 $1,000,000
12,411 19,192 17,301 15,2621 12,7 19.3| 16.5| 18.4| 18,658,000 21,969,000 23,671,000 26,177,000
48,341 80,910 76,251 78,070 | 16,8] 29.1] 25.3] 27.8 73,917,000 ‘90,071,000 93,905,000 111,880,000
32,892 40,792 41,829 50,7911 2R.3| 29.7 25.3] 32.2 37,590,000 45,948,000 47,149,000 64,433,000
57,361 74,033 65,354 79,663 25.4| 34,3| 26.1] 31,2 66,344,000 82,037,000 82,867,000 113,060,000
FLOridB..cvrsevsrenransnvesd 11,870 20,400 16,519 15,331 19.4| 32.8[ 22.7| 26,0 30,313,000 38,101,000 40,578,000 52,840,000
East South Centrals . ‘ °
KOTBUCKY se oo sevrnannncsconns 44,718 67,387 65,236 59,064 | 18,7 26.6| 23.4{ 24.0 81,579,000 109,253,000 105,226,000 116,250,000
TeNnNessee...or.s ceeaesd] 42,942 7,618 64,979 59,8661 18.3| 30.1| 23.7| 24.4 65,433,000 92,614,000 93,055,000 115,280,000
Alsbama,........ veonad 60,419 97,204 83,011 89,880 27,0 41,8 30.4 34,9 66,564,000 81,859,000 81,421,000 97,890,000
MISSABSIPDL - coeeresvennveres 74,484 135,1431 111,778| 109,138| 28.3] 46.4| 35.9| 34,9 85,744,000] 100,368,000 85,073,000 103,512,000
West South Centralt : :
ATKBOSES cvevevveescnccnsneas] 47,508 72,918 80,734|  ©8,518) 23.9| 38.7] 31.9] 38.6 63,695,000 72,518,000 69,317,000 99,085,000
LOUdSLaNA . s eversneeereaannad | 28,872 51,843 50,447 55,030] 22.3] 34.6{ '29.6| 4.1 48,070,800 55,098,000 57,951,000 63,888,000
[63.67:1, -, DR 50,387 69,523 78,729 103,863 30.6 38.7 3649 5140 116,780,000 153,879,000 188,421,000 274,971,000
TOXBB e s vsrvvoeorenrssnvenens 101,446 136,850 176,256 199,081 2644 32.7 35.21 4042 323,358,000 . 431,746,000 565,968,000 871,454,000
Kountain: ’ . .
MOMEANB .. vecrcosaesenevassa 10,544 18,145 21,091 25,263 | 27.9| 43.4] 41.7| 58.2 41,684,000 66,118,000| 100,831,000 129,744,000
I4BNO0. s evoanras 17,124 23,647 20,651 28,5231 41,3 S54.2] 45.8| 56.4 58 ,494 ,000 78,763,000 89,404 ,000 115,547,000
Wyoming....... 5,845 7,973 7,704 8,683 44,7| 53.1] 44,1 54.2 24,951,000 84,009,000 86,709,000 43,337,000
CoLoradO.isrecoessoeasesaansl 16,357 22,818 24,979 30,687 34 .4 4444 38.2 51.1 £8,064,000 75,005,000 108,478,000 188,248,000
NOW MOXECOravrrnnnannnns 5,201 8,034 8,216 7,876| 17.8] 26,2] 19.9/ 25.1 24,924,000 27,499,000 27,492,000 38,954,000
Arizona.. vee 3,781 4,551 5,035 5,701 2B.4| 24.6] 26.8] 40,8 22,334,000 28,983,000 80,797,000 41,890,000
Utaha.... cerereseasninsy 8,884 12,875 13,258 14,618 32.8 49.9 43.2 53.8 25,720,000 36,650,000 458,757,000 51,875,000
NOVAARscesareeeerassnnnsrans 934 1,350 1,717 1,520 27.2] 57.8| 46.5| 44.2 6,120,000 10,215,000 15,131,000 15,617,000
Pacifios E
Washington. 22,984 37,650 86,260 35,880 | 28.7| 46.1| 43.0| 50.5 7%,995,000| 106,857,000 125,405,000 161,557,000
Oregon..... 20,808 29,716 29,740 28,404 33.0 48.1 45.9 51,5 88,218,000 80,421,000 '104 ,880,0001 135,917,000
CalifOrmi&.. sovrevecvesnnand 55,365 85,308 67,444 71,218 89.9| 49.2] 44.8] s2.5| 518,845,000] 407,585,000| 460,785,000 614,810,000
1Ravised. :
“Inclndes data for District of Columbia.
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ACREAGE, AND VALUE, BY DIVISIONS iND STATES: 1980:TO 1945.

B3

VALUE OF ALL MORTGAGED FARMS

RATIC OF DEBT

. AVERAGE EQUITY
- . ACREAGE niq‘ Aﬁ; MORTOAGED | ™™ v onr"sND BYILDINGS) "0 VALUE . AVERAGE Mg%gﬁefﬁg:w PER FARM PER FARK
DIVISION AND STATE R (DOLLARS) (PERCENT) - (DOLLARS)
) 1945 1940 1945 1940, 1945 |- 1340 145 1040 1935 1930 1945 1940
United States.............{ B71,968,400| *457,373,702|18,555,751,000 15;673,778,855]  30.2{ 41.§ 2,082| . 2,786 3,227 3,817 5,672 3,929
Geographic Divisions: . . - F P
New England...ovuvennecnadi..d 5,208,100  %6,380,054| 358,160,000 390,499,118 32.1| 328.5 2,156 2,392 2,564 3,040 4,587 3,814
Middle Atlantic......... 11,801,000{ 14,360,007 631,371,000 918,577,759 " 35.3|. 40.5 2,608 2,665/ 2,858 3,157 4,769 3,913
East North Central...... 40,245,900]  60,268,069] 3,472,210,000 3,349,252,796) | 29.4| ~42.8 3,154 3,310 3,666 4,299 7,573 4,486
West North Central. . 106,300,100 120,622,112{ 4,812,750,000| 4,368,069,111} - 33,1} 42.8 4,045 4,397 5,394 6,341 8,168 4,438
South Atlantic..... 24,237,600] 32,397,485/ 1,088,358,000| 1,161,007,183( 30,8 34.9 1,602 1,360 1,498 1,742 3,592 2,538
Bast South Central... 20,605,700 - 31,710,169 ' 925,198,000| 1,021,143,752] 32.1f 7.6 1,336 1,026 1,122 1,361 2,821 : 5702
West South Cantral. ...d  70,566,100| 99,363,053 2,059,964,000! 2,038,739,900[ 26.8|  35.0 2,418 2,153 2,270 2,457 6,608 4,005
Mountain.......... 66,387,300] 70,969,271 959,284,000 943,434,001  27.3] 37,3 z,831 3,568 4,356 4,879 10,181 5,357
Pacific...... 26,616,600) 31,303,482 1,846,446,000] 1,683,055,238 25.0 35,9 4,662 4,559 5,178 6,735 13,968 8,127
L . . B ’ .
New Englands .
HadN@ . vssevrncnarneraeiruanss 1,322,400 1,658,935 50,895,000 57,622,136 32.8 3.0] 1,566 1,786 2,156 2,063 3,204 2,371
New Hampshire...... 649,500 794,321 27,649,000 30,253,597 35.1  37.1 1,602 1,592 1,821 2,046 2,982 2,701
. 1,842,500 2,089,325 54,385,000 65,070,185 40.4]  42.7 2,290 2,210 2,369 2,681 3,377 2,960
Massachusetts. . 933,900 1,006,554| 117,631,000 112,961,757  31.3]  40.6 2,147 2,673 2,727 3,551 4,721 3,004
Rhode Island.... 76,900 276,787 12,143,000 10,744,531  29.5| 38.4 2,756 13,331 2,853 3,682 6,585 15,355
CONNEOtLCUb e vesveernrnenanea 582,900 744,182 95,457,000 113,826,012  27.3 iR.3 3,064 3,330 3,248 4,804 8,139 6,987
Middle Atlantic: .
NEW YOrKe.eveasoernrssuesnaeod 6,765,300 8,245,405| 418,734,000/ 460,257,886  35.2] 41,7 2,637 2,717 2,881 3,226 4,854 3,804
744,200 934,521  123,376,000{ 118,812,126 31.8]  41.1 3,638 3,802 3,518 4,203 7,802 5,456
Pennsylvarda. . 4,291,500 5,180,083] 289,259,000 339,507,747 . 37.1] 38.8 2,328 2,341 2,806 2,845 3,945 3,699
Bast North Centrali .
ORE0.esannrraencraesscunnnnns 5,992,100 8,210,857 528,859,000 590,213,667 Z1.7| 40,5 2,748 2,761 2,086 3,400 5,930 4,056
7,785,300 9,796,701 694,248,000 628,670,781 25.4] 37.6 2,682 2,728 2,833 3,270 7,870 4,531
8,801,400! 11,628,494 1,136,846,000| 1,035,561,157] 2%.7]  40.5] 5,350 5,632 6,720 7,032 17,181 8,269
6,982,800 8,176,837 446,994,000 425,521,027| 32.4] 41,0 2,217 2,043 2,224 2,671 4,618 2,944
10,684,300 12,455,180 665,263,000 669,286,164 30.4] 53,3 3,230 3,648 3,917 4,713 4,970 3,193
wost North Centrals -
MiNneSota..ooverveenacasvoad 15,126,800] 16,462,947 864,356,000 764,507,046 ag.2 3,659 3,983 4,523 5,070 6,723 4,054
15,154,000,  17,219,601| 1,584,858,000{ 1,399,408,015] 50,4 6,055 6,864 8,133 10,623| 12,190 6,750
12,434,000 14,994,512 562,861,000 506,367,601 45.3 2,425 2,110 2,853 3,854 4,488 2,548
14,048,100| 15,528,035 260,868,000 246,170,446 35.1] 57.4f 3,308 4,199 4,388 4,881 5,127 3,120
14,302,700 12,870,882  275,337,000{ - 225,875,028] 35.9{  SB.5 3,641 4,300 5,786 6,366 6,508 z,305
Nebraska..... 19,018,700| 22,623,554| 649,611,000 566,417,664] . 31.4] 54.7 4,966 5,711 7,406 7,512{ 10,834 4,730
Kansas..... . 16,215,800] 20,922,751 614,839,000 659,323,311  27.9| 43.1 3,681 4,075 5,106 5,245 9,513 5.378
South Atlantic: . . ! ’ ) .
DOLARAIe. 1 vannunnnreerannnssd 282,200 313,236 20,281,000 20,627,944 32,0 36,6 2,401 2,432 2,893 2,567 5,093 3,873
,  Maryland® 1,563,800 1,809,738] 128,688,000 118,939,381 31,6  zf. 2,926 2,958 3,149 3,070 6,343 4,579
Yirginia. .. 3,601,500 4,654,908]  220,134,000| ~ 20¢,373,522]  26.1 W5 2,054 1,865 1,728 2,351 5,266 3,157
West Virginia... 1,455,800/  1.,988,75¢ 59,724,000 67,914,006]  31.2] 32.3 1,503 1,145 1,368 1,724 3,309 2,394
North Carolina... 3,955,000 5,890,222 223,242,000 255,162,225)  33.1]  35.3 1,529 1,113 1,232 1,433 5,089 2,040
South Garolina.. 3,048,100 4,160,167 118,759,000 136,091,482| 31,7l 33,8 3,143 1,126 1,127 1,269 2,468 2,210
Georgia.... 7,535,400 9,894,689 203,727,000 216,320,220] 32.6/ 37,9 1,157 1,108 1,268 1,419 2,395 1,814
Florida.. 2,795,800 3,685,681 113,823,000 136,578,303  26.8] 27,9 2,554 1,868 2,456 3,447 7,035 4,827
East South Cemtral:. s ) :
KenBUCKY s+« aeeenensennnennnn 4,466,100 6,673,839 276,311,000 300,457,367 29.5| 36.4 1,825 1,621 1,613 1,968 4,355 2,837
Tennessee. .. 4,052,800 6,651,267] 210,227,000 260,652,953 31,1}  35.5 1,524 1,241 1,432 1,928 3,372 2,252
Alabama....... .4 6,120,200 9,319,617 188,291,000 207,025,524] 35.4| 39.5 1,102 842 981 1,089 2,015 1,288
MisSi58Ippi.eee.. 5,966,600 9,085,446] 250,369,000 253,000,928 33.4{ 3.7 1,124 | %3 761 947 2,237 1,129’
West South Centrals '
5,086,100 . 6,733,176] 224,206,000 207,972,314] 28.4] 34,9 1,341 994 859 1,060 3,379 1,858
3,043,000 3,812,867| 153,400,000 | 148,429,263 31.3|  37.} 1,665 1,063 1,149 1,160 3,648 1,800
12,886,900  15,916,593| 383,726,000 403,247,903  30.4| 38,1 2,318 2,210 2,330 2,647 5,298 3,500
49,600,100f  72,900,617| 1,298,613,000{ 1,279,090,450( 24.9| 33.8 3,187 3,154 3,211 3,375 9,6X: 6,120
15,777,100 18,401,865 152,659,000{ , 170,412,320 27.3[ 38.8 3,383 3,644 4,757 5,136| 10,525 5,748
5,144,300 '5,736,760] 216,530,000 207,539,052 27.0{ 38.0 3,416 3,331 4,329 4,912 9,232 5,446
12,555,400 13,881,052 97,749,000 . 92,814,982| 25.5| 36.6 4,269 4,266 4,765 4,991 12,455 7,576
12,483,000 13,166,833 197,413,000 108,098,585 29.4| 39,9 3,550 3,287 4,143 4,510 8,519 4,956
12,754,000 11,478,479| 102,676,000 90,178,490 20 ws 4,71 3,070 3,346 4,946 14,695 7,016
5,096,100 2,644,155 78,724,090 77,483,981 28.4] 37.3 5,986 6,358 6,117 7,501 15,114 10,668
5,287,000 . 3,745,059 92,875,000 91,251,838 7.7 29,2 2,979 2,892 3,301 3,549 7,778 4,308
1,340,400 1,895,068 20,608,000 . 25,654,955, 29,7  39.3 6,55 7,565 8,812] 10,274| 15,512 11,438
4,608,900 6,791,394{ 261,355,000 204,277,805 ' 28.3] 36,3 5,226 2,838 3,450 4,509 8,170 4,978
Oregon. ... .. §,417,700| 9,962,662 253,814,000 249,402,958|  27.3| 36.% 3,326 3,043 3,526 4,786 8,876 5,350
Californis..veercesianensssssd . 13,590,000  14,549,426) 1,851,177,000) 1,139,574,390| 2440 35,8 5,759 6,241 6,831 8,633 18,285 11,206
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Table 3,—MORTGAGED FARMS OPERATED BY FULL OWNERS—NUMBER, AMOUNT OF °

NUMEER OF MORTGAGED FARMS UPERATED PERCENT OF ALL MULL- AMOUNT OF FARM-MORTGAGE DEBT FOR FULL-ORNER FARMS ACREAGE IN MORTGAGED
vargm's AND . BY FULL OWNERS  OWNER FARMS o . (DOLLARS) ) " FULL-OWNER FARMS
1945 1840 19:{5 1930 1945| 1940| 1985| 1930  1e45 1940 ' . 1935 1930 1845 1940 .
1 United Ststed 998,592 1,278,312| 1,270,107 1,251,668 30.2| 41.4| 30.6] 42.3|2,687,458,000{3,353,378,000| 3,682,564, 000[4,337,225,000| 148,917, 300] 180,452 , 351
Geog. - ‘ ! : [ "
Divisions: ; i o ! . - .
2 New England...j 46,741 54,530 59,863 - 48,569 35.2| 46.8 45.1‘ 45,5| 92,369,000/ 'n6,431, " 144,743,000]  128,709,000| 4,205,200] 5,153,440
2 mm;o; o.:g‘am 90,3400 112,765 118,008| 116,800 33.5| 41.9 ss. 1{ 42,0 213,851,000} 273,618,000 :305,085,000( ' 351,418,000\ 6,637,100| 10,637,667
s 'm:t;aka.;... 212,918| 287,130 269,868| 268,157| 36.2| 47.5 4s.a' 46.6| 574,001,000 801,872,000[ «é;s,om;ooq'i,ood 244,000 21,743,300] 27,734,452
lest. No; . : N .. v o N o
-Cantral.......| 200,545 240,587 237,209] 240,883| 42.8| 53.8| 50.4| 52.6|  761,136,000| 955;720,000(1,002,000,000{1,352,695,000| 37,798,100 42,686,653
g South sﬁt%:m.io. 119,871| 155,221| 144,579| 134,834| 20.5| 28.8] 27.4] 28.9] 221,331,000 241,579,000] ~233,468,000| '258,419,000| 14,081,100] 17,301,40L.
Bast i . . : o i .
o 'ct;m;al%..... 100,818| 150,523| 137,803| 132,026| 20.2|.33.7| 31.2| 35,2 168,353,000{ 200,880,000 180,445,000{ 191,125,000 11,143,700/ 18,287,973
Central,.. 110,854/ 128,333] 147,843| 136,316| 26.0| 35.5| 39,7| 41.8] 261,569,000 278,854,000 ‘357,845,000  368,006,000| 26,907,600| 3L,641,455
9!  Mountein......, 38,327 64,731 58072 62,183| 32,0 42.7| 39,9| 47.7| 118,717,000| 158,420,000/ 182,483,000| 229,041,000 13,694,106 17,726,686
10|  Paocific........| 76,480 84,492 ss,oss 93,900| 36,1 49,7 4'7 9| 58.1} 278,012,000{ 323 793,oqo -370,201,000. 467,568,000 10,619,200| 11,052,746
New Englands ' N . ' ! N . s ‘: T ' : .
1| Madne.........d 9,710] 12,529 13,007 12,158/ 25.% .3] 14,808,000 21 azs,oqo 26,624,000| 24,261,000 1,160,700| 1,462,302
$2| ° New Hampshire s,zse 6,196] 5,513 5,019| 31.7 38.7 7,998,000/ 9,248,000 d§,801,000[. 8,958,000 514,800/ . 621,988
15| Vernomte....... 8495 10,621 11,360 11,153| 36,6 54.0] 18,766,000] 21,714,000 24,074,000° 26,988,000| 1,411,800 1,700,008
T4|  Messachusetts.; 15,381 14,876 15,865 11,724| 46.2 54.8| 30,084,000 sg;see (00| 42,686,000 36,080,000 764,400 792,268}
151  Rhode Island.., o77| 7 “ous 10148 '870| 35.6 - 8.4 2,146,000 2,850,000] 2,944,000 2,845,000 49,000| . | 56,769
16!  Connecticut..;, §,920 ‘9,316 _13 054 7,545 '37.8 §2.8| 18,587,000/ 26,426,000 39,724,000 - 24,567,000/ 394,500 560,108
Middle Atlantiocs : . . I : . 1
17 NeW York.....,.| 44,218 56,168 58,483 . 58, 104| 38,1 46.8| 104,659,000 138, ,862,000{ 153,326,000 178,731,000\ 4,885,600 6,102,761
New Jorseyy,....| 8,455 10,014 10,980  10,398| 42.8 §8.1| £7,700,000]: 35,066,000/ ' 57,675,000 41,508,000{ - 481,100 649,684
Pennaylvanis... 37,669 46,385 48,635 28,208/ 28,1 ,as.g 81,592,0000". 99, 690,000| 114,094,000  131,089,000| 3,270,400 s,ees 222
N " E ' ’ A :
East North Central; . . L ) .
20|  Ohlo....eesvess 41,812 60,373 52,286  49,148| 28,6 40.2| 34.}| 36,3  97,798,000| -142,869,000| 135,251,000 153,256,000 3,302,600 4,698,830]
21 Indiana,.......| 40,403 52,601 46,080| 44,074 87,3|'48.9( 43.4| 45.2| 87,352,000] ~116,166,000| 107,666,000( - 119,430,000/ 3.744,700) 4,680,645
22 I1linois,......| 23,387 35,679 33,911 34,856| 26.7| 41.0{ 39,0 41.0 105,000,000| 163,898,000] 167,625,000 213,018,000| 3,007,700| 4,325,168
23 62,873 57,505  .57,954! 37.2| 47.1| 45.3| 48,7| 92,792,000| 117,401,000] 118,491,000 146,564,000 4,239,800\ 5,356,764
24| Wisconsin...... 75,514 80,132 80,145] 50,5| 59.6| 58.3| 60.4| 161,050,000 261,838,000 308,971,000| 367,977,000| 7,448,500 8,671,995
West North Central T N '
25 numesot.a...... 48,743 56,601 51,268 5§1;924 | 47.2| 54.6| 50.6{ 5%0] 170,599,000 205,833,000/ 206,677,000{ 245,396,000 7,598,300 8,046,367
26| - 54,191 48,267 49,850( 51,8| &1.4| 55.5| 58.5| 286,637,000] 347,765,000) 359,574,000| 474,713,000 7,489,700| 7,764,325
27 o 63,182 57,605 60,475 | 36,6| 47.2| 43.7| 47.3] 119,900,000 121,029,000{ 138,083,000] 194,852,000 7,300,300 7,828,971
28|  North Dakota... 9,873 11,595 15,995 15,027| 44.8] 62.2] 62.0] 63.1| 32,926,000|" 43,166,000 62,190,000| ~ 64,275,000| 4,156,900 4,230,491
20|  South Dakota..., 7,593 8,139 12,104|. 12,201 43.8| 54,1| 66.5| 54.8| 28,846,000 33,560,000 55,674,000 70,162,000 2,343,700 2,225.115
20,182 24,185 24,335 | 42.9| 57.8] S6.4| 56.2| 68,184,000/ 109,226,000] 157,424,000 182,751,000 5,233,500, . 6,586,610
26,607 27,777 26,981( 33.8] 50.7| 46.0] 47,2 54,084,000 95,141,000 112,378,000 120,566,000| 3,671,700] 6,210,456
2,338 2,322 . 2,372| s2.2| 43.3| 3n.7| 40i8] 4,780,000 5,632,000 - 5,802,000  6,119,000|  187;200| - 190,705
: 11,6968 10,925 11,287 35.8| 40.6] 37.1| 39.8| 28,236,000| 32,364,000 ao ,566,000| 34,785,000 975,400 1,108,344
34 Virginia.......) 21,508 28,369 28,156 24,760| 17.3| 25.0| 28.2| 23.8| 44,286,000 50,995,000 '52,550,000| 56,501,000| 2,396,100 3,192,660
35 West Virginia..| 9,930 13,840 13,07 11,395 12.7| 10,3 18.9| 18.8! 15,113,000| 17,421,000| 17,164,000 17,791,000{ 1,127,100| 1,480,362
26|  North Carolina.| 24,821 38,975 35,562 34,007 17.2| 20.4| 27.7| 29,7 . 43,835,000 46,202,000| .46,244,000{  51,377,000| 2,206,600 3,167,402
57 South Carqlina.| 15,016 17,863 17,302 16,364 | 25.1| 35.5| 35.7| 35.8| 23,080,000 24,638,000] 23,220,000{ 28,216,000| 1,767,800| 2,145,801
B GOOrgiBaes .o pos| 27,520 29,845 25,674 24,607 | 28,6 39,2| 33.8| 35,0 41 996,009 40,485,000| - 35,803,000] 39,556,000| . 4,276,900| 4,528,207
L) Floridaesssesss| 8,314 12,295 367 9,592| 18,3| 30.2| 24.8| 27.0| 20,087,000{ #1,962,000| 22,119,000 24, 7074,000| 1,143,900 1,487,920
. | Bsat Soitth Centrals| * © . _ : A C T -
40|  Kentucky.l.....| 28,926 39,992 37,05 35,2101 18.1| 26,7| 24.9| 26.07 54,005,000 67,172,000  62,524,000{ - 64,843,000 2,909,800 4,006,613
a , 35,969 32,635 30,i98| 16.8| 26,0| 26.1( 27.5| -%8,805,000| '§0,896,000| ' '46,305,000{ 50,561,000 2,257,700| 3,420,583
@ 35,2865 32,453 32,2441 24,5/ 43.9| 39.8( 42,8| 33,861,Q00| 36,606,000, 33,745,000 38,207,000 £,863,000| 4,052,559
43| * Miseissippi....| 24,071 58,277 35,464 34,373 | 24,2| 44.3| 419 44.4 39,862,000| gs,;os;oop,- ‘vsv',svs,»oqo 37.514,000| 3,115,200] 4,787,820
!o;l'tsdth entrall : v B} o ‘. o o S .
“l A 27,6761 32,342 20,540| 20,8| 32.2| 377} ‘40:7| 31,083,000 ‘-'32,6819,000| ‘31,921,000, 8,776,000 2,567,400| 3,243,508
46 18,220 19,614 16,900| 1673| 34.4| 36.1] 36,0] 20,478,000]  '26,236,000] ' ‘26,441,000| * 50,092,000| 1,336,400 1,885,156
48 24,872 27,106 27,253 | 32,9 44.5] 46.1| 50.8| 4s)712,000| S5ej027,000| 59,971,000 &7,267,000| 4,116,600| 4,292,471
4 87,566 68,560 69,623 | 28.1| 34.5| 39.7( 41.0 165,296 000{ 167,772,000 218,612,000 aae,a'n. 00| 18,867,100 22,220,328
" 4,677 7,974 9,@0] 10,362| 28.1| 46.8| 44.7| 5l.5| 14,6810,000| 21,825,000 28,500,0001 - 39,247, 000 2,726,500| 3,898,827
n,zv?l 14,858 14,048 14,105| 43,21 57,0 54.0| 58.3| 34,453,000 48,200,000 45,850,000 53,395,000| 2,273,500\ 2,547,209
2,53 5,724 $,851 4,149| 43,9 54,7/ 47.0] 52.5 7,860,000| 10,968,000( 11,417,000 14,322,000 1,508,100 2,313,304
0,306 11,458 18,640  13,912| 36,1} pl.1[ 45.8{ 51.7( 26,361,000 34,567,000| 40,256,000| .§3,305,000| 3,168,900 3,706,301
2,328 4,058 4,566 4,343 | 12,8 18.3| 16.7| 21.8] ~ -7,1:08,000 s,sm,ooo < 9,856,000 12,348,000 1,780,700| '2,305,446
2,616 2,823 3,390 3,032 | 27,7| 20,3| 25.8( 40.4 9,023,000] *  9,476,000|. 11,568,000 15,610,000 377, 1600 562,425
5,844 8,861 8,579 10,268 32.2| SL.4| 45,4| 53,9 15,‘/41,000 25,396,000 26,651,000 31,743,000 1,524 *a00| 1,700,160
752 o71 1,278 1,112 28,5| 36.6( 48.3| 45,1| - '3,745,000] ggse,oeb-' ,;sa,eoo -9, orr1 do| 514,400 680,994
18,035 27,528 27,008 25,355 | 20.4| 47.4] 48.1| s1.0] 45,358,000) . §9,979,000| €5,958,000 va,svs 000( 1,852,100| 2,578,425
§7{ OTegoMeseceseee] 15,885 20,788 20,448 15,067 | 35.4| 49.2| 47.9| 52,0 44,865,000 50,867,000 §7,246,000| 86,440,000( 3,705,700 3,783,710
5 Oalifomnis....o| 42,460| 46,168 40,652 49,480 ¢1.2| 51.4| 48,9| 54.7| 187,800,000) 12,847,000 246,587,000| 322, 755 ooo S, 061 ~400{ 4,880,611

* AInoludes dats foi: Distrdot of colwu.
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INDEBTEDNESS, ACREAGE, AND VALUE, BY DIVISIONS AND STATES: 1930 TO 1945

ACRBAGE IN MORTGAGED VALUE OF MORYGAGED FULL~OANER FARS RATIO OF DEBT AVERAGE MORTGAGE
FULL-OWNER (LAND AND BUTLDINGS) TO VALUE DEBT PER FARK "“"‘m(%‘)’m FARY

FARMS—Continued (DOLLARS) (PERCENT) (DOLLARS)

1035 - 1830 1945 1640 1035 1950 1945 1940 | 1835( 1930| 1845| 1840 1935| 1830 | 1945 | 1940 | 1935 | 1930
161,867,668 182,081,240/ 8,160,104,000| 7,867,162,615 | 7,338;405,511 | 10,955,133,056 | 32.8| 42.5 | 50.2| 39.6|2,697)2,623|2,899| 8,521| S,491] 3,547| 2,679| 5,574 1
5,628,211 5,327,063| 275,067,000| 291,857,862 | 339,820,851 349,721,012 | 33.7| 40,6 | 42.6| 35.4/1,077|2,172|2,414| 2,547 3,885| 3,177| 3,253| 4,654 2
10,561,986 11,090,727| 579,426,000 652,910,621 633,611,205 911,598,314 | 36.9| 41.9 | 48.2] 38,5|2,368(2,426]2,583| 3,009| 4,046| 3,364 2,782 4,796 3
25,610,738] 26,431,053 1,706,638,000| 1,784,367,220 | 1,511,235,722 | 2,228,005,034 | 33.6| 44.7 | 55.3| 44.9(2,6962,793| 3,008 3,758| 5,320/ 3,456 2,702 4,613 4
43,555,364 | 45,526,443| 2,084,679,000| 1,864,326,771 | 1,864,419,478 | 3,109,129,318| 36.5| S51.3 | 58.6| 43.5(3,795[3,972|4,602| 5,616] 6,600| 3,777 3,254| 7,201} §
15,085,863 | 14,830,297| 680,790,000| 677,668,907 | 525,047,324 748,437,758 | 33.5| 35.6 | 44.5| 34.5{1,854|1,556{1,607| 1,917 3,681| 2,808| 2,020| 3,634} 6
14,464,019| 14,416,408 494,402,000 525,992,676 572,232,783 530,561,167 | 33.6| 38.2 | 46.5| 36,0|1,648(1,335|1,511| 1,448 3,251] 2,150 1,384| 2,571 7
36,994,679 83,320,292  904,265,000| 759,143,346 | 758,406,854 | 1,047,159,400| 28.9| 36,7 | 44.6] 34.7(2,357/2,173|2,286| 2,663 - 5,792 3,743! 2,844| 5,019 8
18,620,795 19,995,568  393,845,000| 408,239,298 | 402,964,079 596,620,749 30.1| 38.8 | 45.3| 38.4|3,007(2,895| 3,004] 3,683| 7,178/ 4,564 3,739| 5,912 9
11,146,003| 11,125,383 1,062,092,000 912,856,004 | 930,658,215 1,433,879,404| 26.2| 35.5| 39.8] 32.6|3,635|3,427|3,853| 4,979 10,252 6,234 5,853(10,261/10
1,576,171 1,529,770 44,071,000 49,592,965 57,962,162 71,508,773 | 33,6/ 44,01 45.9| 34.0{1,525(1,742/2,045| 1,997| 3,014 | 2,216| 2,408| 3,885{11

609,879 614,307 21,442,000 28,137,507 20,833,661 24,834,631 | 37.3| 40.0 41.7| 36.1/1,521|1,492{1,576| 1,785| 2,557 2,242| 2,203| 3,163|12
1,768,700f 1,791,726 45,770,000 50,619,837 49,035,514 63,120,751 | 41,0 42.9 | 49.1| 42.8|2,209|2,084)2,118{ 2,420 3,179| 2,722| 2,195| 3,240/13

870, 384 767,482 92,283,000 87,384,820 97,129,749 100,533,508 | 32.6| 41.67 43.9{ 35.9(1,956{2,445(2,691 3,077| 4,044 | 3,429 3,431 5,498/14

65,372 59,861 7,178,000 7,412,586 7,839,128 8,750,674 | 29,9] 38.4 | 37.6] 32.5|2,197{2,870(2,571| 2,933| 5,150| 4,554| 4,275{ 6,089(15

737,705 563,813 63,223,000 73,510,167 | 107,029,617 80,973,575 | 29.4| 35.9 | 37.1] 30.3|2,686]2,837|3,043| 3,255 6,450} 5,055 5,156{ 7,477|16
6,059,916| . 6,356,203  285,954,000| 333,787,524 | ' 326,120,802 461,655,003 | 36,6 41.6] 47.0| 38,7(2,367|2,472|2,622| 3,076| 4,100( 3,472} 2,954{ 4,860|17

592,692| — 622,550 83,163,000 84,697,719 84,502,575 112,919,752 | 33.3| 41.4 | 44.6| 36.8|3,276(3,433[3,431| 4,001| 6,562 | 4,859| 4,265 6,85918

| 3,908,378) 4,120,974 210,289,000 234,425,378 | 222,987,828| 337,023,469 | 38.8| 42.5 | 51.2] 38.9|2,166]2,149|2,346| 2,714| 3,417 2,905| 2,239| 4,264(19
4,008,204] 4,048,937 261,840,000| 341,832,748 | 253,845,768 356,844,998 | 34.7| 41.7 | 52.5| 42.9/2,339|2,363|2,549] 3,118( 4,402] 3,299] 2,306| 4,143|20
4,066,596 3,981,158 325,939,000 304,920,353 | 215,409,414 297,240,301 | 26.8| 38.1 | 50.0| 40.2|2,162|2,205|2,3%8| 2,710 5,905 | 3,582| 2,341| 4,034|21
3,871,704 | 4,214,027 371,058,000| 384,507,365 300,649,186 486,541,556 | 28.3| 42.6| 55.8| 43,8|4,490{4,594(4,943| 6,115| 11,376 6,183| 3,923| 7,852{22
4,971,907 5,201,114| 272,919,000 285,405,974 | 236,582,362 352,726,419 | 34.0{ 41.1 50.1| 41.6{1,970(1,86?|2,061| 2,520| 3,824 | 2,672| 2,053} 3,557(28
8,892,317| 8,985,817| 454,882,000| 477,700,780 504,748,992 734,651,758 | 42.0{ 54.8 | .2 50.1]3,173)3,467|3,856| 4,591 4,382 2,859| 2,443 4,576|24
7,031,842 7,434,346] 447,766,000 401,809,181 | 337,924,236 548,154,661 | 38.1| 51,2 | 61.2| 44.8/3,500{3,631|4,031| 4,726 5,686| 3,457| 2,560] 5,831|2§
- 6,855,919 7,208,515| 789,634,000 662,586,876 | 555,064,749 977,533,884 | 36.3| 52.5 | 64.8] 48.6|5,852|6,417| 7,450 9,523 | 10,269 | 5,809| 4,050({10,087)26
7,069,835 7,833,513] 317,196,000| 251,589,645 | 234,028,274 430,366,926 | 37.8| 48,1 59.0| 45.3/2,255(1,9162,393| 3,222| 3,711 2,066] 1,663 3,884]|27
5,602,457 . 5,857,858 90,706,000 79,501,021 | 127,407,154 168,241,574 | 36,3 54.3 | 48.8| 38.2{3,335/3,723(3,888| 4,277 5,852| 3,134| 4,077| 6,919)28
3,501,232 5,834,300 75,513,000 58,862,867 93,917,033 177,465,823.| 38.2| 57.0|'59.3| 39.5|3,799]4,123/4,600| 5,708 6,148 3,111] 3,159 8,731|29
7,087,683 7,441,187 197,094,000| 193,943,055 | 291,268,016 468,949,572 | 34.6{ 56,3 | 54.0| 39,0{4,727|5,4126,506| 7,510 8,935/ 4,198 5,532 |11,761{30
6,266,396| 6,116,713|  166,770,000| 216,014,106 224,809,118 338,418,858 | 32.4| 44,0 50.0| 35.5|3,043(3,5764,046] 4,469| 6,349 | 4,543| 4,047| 8,074}31

N .

176,664 194,883 13,533,000 13,330,137 11,672,033 15,025,135 35.1| 41.5| 49.7| 40.7[2,260(2,366(2,499| 2,580| 4,178 | 3,335| 2,528/ 3,754|32
1,032,341 1,045,963 82,561,000 76,661,161 63,024,566 89,566,757 | 34.2| 42,2 | 48.5| 38.8|2,779|2,767|2,798| 3,096} "5,347 | 3,787| 2,971 4,875|33
3,068,278 3,014,889) 149,613,000 151,561,978 | 123,507,619 178,677,304 | 29.6| 33.7 | 42.5{ 31.6(2,059{1,798|1,866| 2,280 4,897 3,538| 2,521| 4,931|34
1,390,146 1,377,301 46,359,000 51,713,645 39,842,216 57,446,429 | 32.6| 33.7|43.1| 31.0(1,522{1,259(1,313| 1,560 | 3,147 | 2,478 1,735| 3,480(35
3,017,757 | 2,981,969| 119,112,000| 134,278,430 100,299,374 146,549,556 | 36.8] 35.9 | 46.1| 35.0/1,7661,237(1,300| 1,493] 3,033 | 2,208/ 1,520| 2,768|36
1,882,003 1,848,677 68,894,000 70,639,191 49,844,637 70,875,757 | 33.5| 34.9 | 46.6| 39.8(1,537|1,379|1,342| 1,725| 3,051 { 2,575| 1,538| 2,609|37
3,594,027 3,479,163 118,208,000| 102,583,566 71,968,376 99,633,669 | 35.5| 39.4 | 49.7{ 39.7[1,526|1,356|1,395| 1,602 2,773} 2,081 1,408| 2,434|38

924,667 877,452 62,420,000 77,100,799 64,867,483 90,563,151 | 32.1| 28.5| 34.1| 26.6|2,410{1,786/1,946| 2,510( 5,098 4,485| 3,762| 6,932(39
3,509,14| 3,638,632] 174,209,000| 181,800,805 | 127,003,358 178,916,377 | 31.0| 36.9 | 49.2| 36.2/|1,867(1,680{1,688| 1,842 4,156 | 2,868| 1,740| 3,239]40
3,074,978 3,070,228 120,266,000 139,383,374 99,389,639 140,457,396 | 32.1| 36.5 | 46.6| 36,0(1,652{1,415/1,419 1,674{ 3,494 | 2,460| 1,626| 2,977 |41
3,499,800 3,619,605 87,322,000 91,233,120 69,701,513 102,465,479 | 38.8| 40.1 | 48.4 | 37.3(1,380|1,037{1,040| 1,185| 2,177 1,548| 1,108{ 1,993|42
4,290,127| 4,087,%43| 112,605,000 113,575,377 76,138,273 108,741,915 35.4| 40.8 | 49.7 | 34.5(1,656(1,179]1,068| 1,001 | 3,022} 1,713| 1,079] 2,073|45
3,278,185 3,075,175 99,308,000 87,931,532 68,323,4527 101,938,547 | 31.3| 37.3 | 46,7| 38.0|1,496|1,186| 967| 1,313| 3,264 |1,981| 1,125| 2,138/44
1,945,557| 1,802,544 62,625,000 68,623,681 54,863,467 78,692,717 | 32,7| 38,2 | 48.2| 38.2|1,807{1,439{1,334| 1,781 3,719 2,325| 1,435 2,875(45
4,658,656 4,620,192| - 141,982,000 132,176,764 | 130,408,261 199,231,868 | 32.9] 39.4 | 46.0| 33.8|2,008|2,002| 2,212| 2,468| 4,095 |3,222| 2,599| 4,842|46
27,112,201 | 23,83L,361| 600,352,000 470,411,069 | 504,811,654 667,296,268 | 27.2| 35.7 | 43.5| 34.0{2,938|2,915|3,202| 3,623 | 7,863 | 5,258 4,159| 7,033 |47
4,741,996] 5,389,311 44,742,000 56,696,985 64,318,598 97,792,789 | 32.7] 36.7 | 44.3| 40,1|3,128|2,749(2,967| 3,788| 6,438 | 4,361 | 3,726| 5,650|48
2,430,786| 2,472,297| 116,790,000 108,217,087 97,902,969 134,567,047 | 29.5| 39.6| 46.8{ 39,7|3,057(2,909|3,271| 3,786 7,308 | 4,442| 3,698 5,754(49
2,263,820( 2,623,222 25,878,000 29,666,167 28,248,856 41,290,742 | 29,6] 37,0 | 40.4| 34.7|3,022|2,945|2,965| 3,452| 7,187 |5,021| 4,370 6,500/50
4,232,249 4,284,884 78,223,000 61,867,703 67,359,748 135,487,625 | 33.7| 42,2 | 46,1| 39.3(3,174{3,022(3,185( 3,832 | 6,245/ 4,135| 3,723/ 5,807|51
1,936,469| 2,173,528 26,212,000 29,332,707 24,361,268 36,072,474 | 27,1 30.4 | 39,6/ 34.2|3,050{2,199|2,115} 2,843 | 8,205 | 5,038| 3,225| 5,465|52

580,230 438,377 35,792,000 28,349,873 27,844,362 41,200,956 | 26,7| 33.4 | 41.4| 37.9(3,568|3,357(3,412| 3,970| 9,849 6,686 4,631 6,508(55
1,842,751] 1,851,872 56,425,000 57,765,924 57,521,309 88,207,997 | 28.4] 40.5 | 46.3| 36.0|2,648|2,631|2,782| 3,081| 6,678 3,865| 3,223| 5,500i54

792,494 782,077 12,785,000 15,340,872 15,288,969 22,000,119 | 29.3| 38.9| 55.3| 41.2{4,880(8,144|6,613} 8,157 | 12,018 | 9,655| 5,339(11,628|55
2,519,851| 2,462,639 149,207,000 164,053,335 | 156,199,587 232,569,611 | 30.4| 36.6 | 42.2| 33.7]2,515(2,179|2,442{ 3,001 5,758 3,781| 3,342| 6,082|56
3,621,660 5,774,687 152,562,000( 145,029,818 133,397,162 192,226,052 | 29,4| 35.1 | 42,9 34.6/|2,808|2,446|2,800 3,485| 8,738 4,528] 3,724| 6,597|57
5,204,502 4,888,057| 760,525,000| 603,772,941 | 641,081,466| 1,009,083,741| 24.7) 35.3 | 38.5| 32.0/4,423|4,602|5,079{ 6,523 | 15,484 | 8,465( 8,103/13,871|58
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Table 4.—MORTGAGED FARNS OPERATED BY PART OWNERS —-—NUl‘iBER AMOUNT OF

. AMOUNT OF FARM-MORTGAGE DEB?T
R O e s T LRATED PRACENT OF ALL PART-OWNER FARMS FOR PART-OWNER FARMS?
DIVISION AND STATE \ (mum)
145 1940 1985 1980 1945 1940 1985 1980 1945 10
Tnited StAtel......cciivirrennncnd 272,870 536,418 849,058 $60,085 41.8 4.7 50.7 54.8 872,258,000 1,105,864 ,000
Geogrephic Divisionss .
Heow England.e.eevuensnncnsn, 4,604 4,002 5,011 8,520 49.1 58,0 48,5 8.7 18,088,000 12,839,000
Midd)e tlantic... 14,296 12,661 18,528 8,774 89,9 5.8 50.5 48.8 42,244,000 89,255,000
East North Geatral.. 57 ASL 84,487 7,741 87,308 42,7 56.1 §0.7 54.8 164,359,000 201,108,000
Weat North Central.. 103,815 118,207 2798 138,907 5048 6749 84.9 87.3 851,896,000 481,858,000
South ALIABEIG. e rrrirancsoannsranns 13,802 22, 1686 22,254 25,687 2.8 55,1 27.6 82,8 27,521,000 ~ 32,062,000
Rast Scuth Central 15,238 :u,oe:. 22,748 25,572 29.3 394} 82.0 57.4 24,390,000 28,551,000
West South c-uu-n. : 29,477 44,1 42,808 44,941 85,5 48.8 51,6 55.2 87,008,000 125,216,000
Nountain... oo 20,898 27,528 25,604 50,428 41.0 60.1 52.6 62.8 80,362,000 98,848,000
PAGLLAC. c.oerranrenscorsnenssvaranned 15,408 18,744 15,770 17,808 43.1 61.8 £2.0 82.0 80,687,000 108,174 ,000
New &xglm'r.h
695 675 918 585 568 9.5 51.8 “.1 1,520,000 1,504 ,000.
581 326 841 345 45.2 47.0 47.8 48,7 1,097,000 709,000
764 975 878 n3 48.8 60.8 30,9 52.9 1,958,000 2,858,000
1,182 1,048 1,428 1,026 82.8 64,3 72,7 §7.4 |- 3,454,000 8,709,000
218 b7 5048 52.2 47,7 4.8 781,000 582,000
1,184 928 967 752 51.8 82,1 80,8 57.2 4,490,000 3,776,000
Middle Atlanties ; .
HOW YOrke.eceaoeeeocons y122 ,856 8,79¢ 6,185 42.8 55.6 58.4 51,8 23,899,000 24,813,000
How JOrsey.....ceueus 1,547 1,161 918 688 48.0 80.¢ 58,0 570" 6,199,000 5,019,000
POBOSTLVAMAR v v v s vnvnvnennsnnnnosons 4,817 8a5) ,618 ,951 St.1 45.4 9.3 57.5 12,546,000 9,608,000
Bast North Central: . ,
OMEQuericeecnsseisscarassosnsensannsd 9,005 10,761 11,076 ,514 56,5 8.2 41,5 44,7 - 26,827,000 50,391,000
14,070 1,520 4,028 18,107 5248 61.9 45,9 §7.8] - 85,828,000 87,388,000
11,238 18,219 17,991 17,878 5.9 49,4 45.% 51.8 40,492,000 70,854,000
11,695 12,355 14,799 15,545 43.9 57.8 5844 8.7 26,825,000 26,529,000
11,248 10,692 12,689 9,458 5842 85,7 65,8 8648 84,594,000 85,946,000
West Noarth Centralt .
MANGOBOLE. e\ avnassss PPN 19,162 | 19,208 19,796 18,763 5548 86.2 8045 85,4 62,756,000 69,784,000
E . . 14,42 15,118 15,451 17,964 8.1 T 87,5 86,3 88,9 75,209 ,000 92,769,000
15,885 17,935 18,798 22,256 43.8 60,1 5048 59.6 32,790,000 89,889,000
13,747 15,852 19,230 20,194 49,5 7249 78,9 78.8 ss,nw,ooo, 55,528,000
Scuth Dakota.. 18,005 12,772 15,584 18,772 52.2 €8.1 5.1 72.2 B4 ;477,000 45,458,000
Nebraska...... 12,225 15,085 18,708 16,773 49.7 70.2 69,2 69,68 §3,902,000 76,540,000
Kansas....... 17,499 22,237 24,448 24,195 47.9 87.3 8849 64,3 56,485,000 84,208,000
Scuth Atlantics !
De 259 259 180 192 58,0 48,7 89.9 a5.2 -850,0600 591,000
1,081 888 87 1,084 42.5 51.8 4048 43.4 5,856,000 2,649,000
2,772 4,048 4,087 4,392 22,7 80,7 2.5 27.2 6,784 ,000 7,578,000
780 1,087 1,17 1,260 1748 22.8 14,5 21,0 1,281,000 1,580,000
4,084 7,848 8,587 8,747 20,6 35,1 287 3¢.1 6,061,000 7,458,000
1,920 3,588 5,787 5,398 25.6 56.1 85,7 38.0 2,782,000 4,368,000
2,151 3,843 2,554 8,540 29,5 @3 27,8 38.5 1,849,000 4,955,000
FLOridmeceuseriannes . 808 1,805 1,083 1,27 22.8 37.8 £9.5 82.6 2,698,000 3,005,000
East South Cermiral:
3,845 8,112 7,564 7,140 26.8 $2.8 8.8 82,2 6,445,600 7,825,000
4,572 8,952 8,201 7,008 26.0 36,9 29,0 32,7 8,856,000 8,007,000
4,495 8,982 8,190 7,051 54.0 48.8 411 48.2 8,839,000 6,960,000
2,528 4,085 2,913 4,105 83.6 47.7 83,8 474 4,020,000 6,959,000
2,850 5,718 8,824 7,417 29.8 58.6 56.4 45.2 5,287,000 7,062,000
1,758 2,908 1,998 2,888 27.8 39.4 sL.0 42.8 5,720,000 5,809,000
12,687 14,997 14,205 15,215 45.8 59.4 61,9 65.5 50,012,000 87,627,000
12,252 20,649 18,188 19,588 80,9 47.2 47.0 52.0 48,887,000 74,518,000
4,620 7AT 8,151 9,855 53,2 58,2 55.8 63,5 18,718,000 25,575,000
5,459 4,189 5,104 4,268 5047 87,8 8.1 87.8 11,840,000 18,122,000
2,555 2,978 2,802 2,881 58,0 690 58.0 66.8 11,777,000 15,588,000
5,051 6,159 5,878 7,564 48,7 65.2 55.4 65.8 17,245,000 19,827,000 .
2,051 2,614 1,788 2,191 28.9 44.8 30.2 45,8 8,878,000 8,054,000
.5 1,008 918 849 59,4 5145 §0.5 54,2 4,625,000 5,878,000
2,289 2,785 2,908 2,848 41.2 80,2 60.8 62.4 6,790,000 7,850,000
108 us 181 in 52,0 48.8 435.4 55.9 | 698,000 879,000
5,08¢ 5,130 4,709 5,046 84,1 60,5 59.4 82,0 14,429,000 26,008 ,000
5,285 4,920 4,459 4,912 40.8 62,7 80,8 62,8 14,805,000 - 22,261,000
7,069 8,854 6,602 7,948 50.8 62,1 57.9 60,5 51,658,000 80,911,000

1The scres, valus, and debt for pert owners represent the owned pextion
*Inclndes date for District of Columbia.
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INDEBTEDNESS, ACREAGE, AND VALUE, ‘BY DIVISIONS, £ND

STATES: 1930 TC 1945

VALUR OF MORTGAGED PART-OWNER

AVERAGE MORTGAGE DEBT
PER FARM®

RATIO OF DEBT
_ A s T | FARMS® (LAMD AND BUTLDINGS) 0 VALOE! PER FARM®
DIVISION AND STATR * C o {DOLLARS) { PERCENT) (DOLLARS) (DOLLARS)
1845 1840 1545 190 1946 1540 1948 1940 1945 1940
United SLaLeB....cvveceonncas vees. 89,419,800 98,881,810 { 2,9854,700,000] 2,558,402,583 30.6 48.9 5,198 8,287 7,285 8,72
Qeographic Diviajonst .
New Brgland. ceceocvitessvonaianronsonsy 508,100 434,518 41,722,000 30,300,279 31.4 41.7 2,848 8,089 8,219 4,318
Mddle Atlantde.... 1,541,800 1,242,521| 122,806,000 86,459,427 544 45,4 2,057 5,099 5,639 3,750
Bast North Central... 8,317,400 6,224,565 544,788,000 454,129,811 30,2 48,3 2,861 8,120 6,621 3,616
West North Centrel. 80,724 ,200| 30,620,708 | 1,034 ,589,000 823,244,088 54.0 56.1 5,504 3,907 6,581 8,057
South Atlantic..s 1,887,900 2,169,287 88,922,000 64,954,997 50,9 87.7 1,904 1,418 4,449 2,352
Bast South Contrel..... 1,705,600] 2,155,840{ - 75,570,000 68,156,658 52,41 41.9 1,601 1,188 3,348 .L,&&S
West South. CONLIRL..eeeesens 12,674,100 | 16,318,081 308,870,000 315,905,428 28.5 39.6 2,982 1885 7,456 4,817
Mountedn.... 26,620,100] 28,261,198 305,612,000 237,395,704 26.8 40.8 8,827 5,544 10,727 5,145
PROELIC. . eunnisovarnersiennns 7,040,500| 8,485,562 532,041,000 277,856,188 24.5 38,9 8,018 5,771 18,47 9,088
New England: .
MadnBessnsans 107,300 84,608 4,448,000 8,088,845 28,7 48,8 1,899 2,228 4,498 2,340
New Hampshir: 68,600 45,168 3,184,000 1,684,654 85,0 42.1 1,891 2,175 5,697 2,283
VOIMAOYe ou . sesnsovasnoscanarsasersesed 128,800 157,508 5,174,000 5,261,960 87.8 44.7 2,560 419 4,212 ,898
MABBachuSOttE. ssvureserissrsnsensasesd 85,500 - 64,608 11,187,000 8,193,915 5.4 45.8 2,951 3,546 8,404 4,283
Rhiode I8landececssesssasonos 12,600 8,648 2,620,000 1,442,795 27,8 40.8 3,855 4,042 8,665 5,978
CONNBOLACUYs e aesvessonrssrrrsesasssscd  108,500| - 75,888 16,221,000 10,813,882 29,5 35.6 5,792 4,078 8,088 564
Widdle Atlantios
_New rcrkJ 982,700 848,154 88,895,000 68,794,814 34,5 45.8 ,918 3,158 §,£40 5,715
NOW JOYBOY s eereccarsvarsas 128,700 83,284 19,488,000 11,015,288 51,9 45.8 4,007 4,328 8,555 5,185
FOMNEYIVAMR 2 i vveesnarnoasasssennansd 435,500 510,158 84,660,000 21,649,854 85.8 44.¢ ,674 2,836 4,887 5,305
Bast North Gentrals
917,700 899,762 85,998,000 67,887,842 81,7 “.8 2,057 2,824 6,571 8,480
1,426,500( 1,284,078 129,826,000 88,526,586 27,7 42.2 2,546 2,576 6,645 3,522
1,862,500/ 1,825,845| 164,802,000 158,808,279 24.8 44.8 5,608 ' 4,569 11,044 5,302
1,240,800 1,102,918 80,792,000 58,580,587 88,2 45.5 2,255 2,47 4,657 2,57
WEOOONSIN. «evvsssnarsosoconsseaasossssd 1,840,000 1,104,262 86,058,000 61,151,517 40,2 £8.8 5,077 3,804 £,577 2,878
West North Centrale .
8,051,000 2,805,991! 165,588,000 127,277,088 37,8 54.8 3,275 5,653 5,566 ,998
1,989,800 1,984,788 211,262,000 185,922,124 £5.6 §5.9 5,518 6,132 9,520 4,841
1,981,200] 2,102,131 92,106,000 72,607,085 35.8 54,9 2,370 2,224 4,287 1,824
5,776,800 5,808,895| 105,022,000 86,522,310 34.4 64.1 ,628 5,490 5,012 1, J955
5,917,700| 5,012,767 99,357,000 68,781,957 34,7 63.2 2,651 5,403 4,982, 1,088
6,120,700| 7,045,404 | 160,425,000 129,457,849 33.6 59.0 4,409 5,061 8,713 3,521
5,907,000 5,796,734 200,856,000 172,875,692 28,1 48.8 8,225 5,761 8,252 3,983
24,900 25,166 1,756,000 1,830,490 37.0 4.4 2,720 2,282 4,628 ,855
117,100 78,448 10,529,000 5,299,667 55.4 5040 5,851 2,983 8,116 2,985

 Virginia....... 842,300 892,524 22,799,000 19,547,124 29.8 57.7 2,451 1,825 ,774¢ 3,010
West Virginia.. 96,400 117,014 3,860,000 4,156,272 51,1 38.0 1,620 1,481 3,591 2,415
North Carolima...... 50,000 456,385 18,941,000 19,647,393 52.0 38.0 1,484 975 5,154 1,50
South Caroling...sveeves 227,700 $59,569 8,859,000 12,430,259 314 55.1 1,449 1,810 3,185 2,420
GBOXEAR . vrss rerenenanns 877,700 $3¢,080 12,286,000 12,885,264 29.7 58.8 1,72 1,289 4,055 2,050
FLOX4dBesevarscarssrnarecconasnsssesd 471,800 226,151 9,992,000 9,710,538 27,0 $1.8 3,552 1,922 9,061 4,128

East south Centrals . -
Kentucky. ... 381,700 455,134 20,524 ,000 18,266,206 31.4 41,7 1,677 1,248 4664 1,741
Termessee. 428,100 589,785 22,302,000 20,275,118 31.1 89,5 1,517 1,152 5,361 1,765
eseos 591,800 699,848 20,926,000 18,800,585 534 414 1,555 1,004 ,101 1,420
MERAEOSIPP e cooeasensincnsnscassennnad 504,000 461,128 11,618,000 12,814,951 34,8 46.5 1,727 1,459 3,264 1,678
West South Centrals .

ATMANBAB . ceersiiineenniearassonnaeness] 401,700 621,580 16,469,000 17,751,478 s2.1 59.8 1,804 1,285 ,818 1,670
Louisiana... 288,700 808,870 17,387,000 13,536,616 52.9 45.6 5,254 1,998 6,687 2,568
Olclahoma . . ... 5,605,900| $,811,162| 100,715,000 90,960,220 29,8 41.8 2,354 2,522 5,659 5,543
TOXAB s venerasonarsoscraosnonsrons ceed 8,379,800 11,578,409 | 174,301,000 193,855,119 26.9 38.4 $,827 5,628 10,399 5,807

M¥ountains .
MOOBAYA. oo e visasavasnesansrenesansasss| B,024,800] 7,501,183 71,965,000 64,259,689 26.0 89,5 ,883 5,384 11,051 5,199
1,488,154 45,848,000 8,087,959 25.5 42.4 8,585 5,849 9,889 5,252
6,457,902 46,920,000 34,590,713 25,1 58,7 4,609 4,497 755 7,126
4,716,028 61,589,000 42,824,807 28,0 45,1 S Al 5,188 8,77 8,815
4,100,097 84,258,000 22,996,572 25,9 35,0 526 5,081 #8577 5,736
" 787,956 18,201,000 15,181,251 25.4 38,7 8,200 4860 18,478 9,275
1,059,800 1,006,904 253995 ,000 17,270,178 28.8 45.8 3,088 2,852 7,668 sia1
. 182,979 5,020,000 2,265,059 28,1 59,0 6,465 6,021 21,500 9,425
2,118,785 53,441,000 61,907,942 27,0 404 4,679 1,874 12,6850 7,184
gon., . 8,180,856 55,958,000 54,736,501 26,1 40,7 4,515 4,525 12,785 6,601
CALELOTTR. . v nvsensnrnuvasnnennsernsns $,142,108 | 222,642,000 161,211,743 285.2 57.8 7,286 7,006 24,120 11,587

#5694
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Table 5.—MORTGAGED FARMS OPERATED BY TENANTS AND MANAGERS®--NUMBER, AMOUNT OF INDEBTEDNESS, ACREAGE » AND VALUE,

DIVISIC_!{ AND STATE

NUMEER OF MORTGAGED FARMS OPERATED BY
TENANTS AND MANAGERS

PERCENT OF ALL TENANT- AND
MANAGER-OPERATED FARMS

AMOUNT OF FARM-MORTGAGE DERT ON
RENTED AND MANAGER~OPERATED
LAND® (DOLLARS)

1845 1940 1935 1930 1945 1940 1935 1930 1845 1940
United Statéseeecsrcrcenserniaces| 442,194 | 749,040 731,148 931,522 23,3 3L.2 \25.1 34,2 | 1,373,230,000| 2,127,359,000
Goographic Divisions: , .
New England.seseessscstrassvassonsen 1,929 24,296 3,859 4,394 24,1 236.8 25.1 40,8 9,383,000 19,428,000
Middle Atlantio.. 8,100 14,201 13,455 18,002 19.4 26.1 1. 19.3 30.8 37,598,000 58,302,000
East North Central 53,340 79,185 74,751 104,681 23.1 27,7 23.0 38.4 262,578,000 422,464,000
Wast North Central,. 89,920 135,824 128,477 185,271 28.1 29.0] 28,2 41,0 481,235,000 756,410,000
Scuth Atlantic..sass 76,364 119,888 110,976 139,491 19,0 27,5 20,6 26,9 88,860,000 131,416,000
East South Central....... 106,402 199,748 164,654 160,560 26.0 38.8 26,3 26.9 108,577,000 154,563,000
Wost South Central..... 87,783 158,669 195,515 270,235 23,9 31.0 28,7 38,0 202,428,000 308,966,000
MOUntBin. everrnrnasss 9,135 18,082 18,073 25,244 22,1 30,2 24.1 40,4 63,212,000 101,913,000
Paoific.ciicineceninsnas 9,220 18,436 21,588 23,644 23,8 34.9 29,9 42.1 108,359,000 172,896,000
New Englands . .
o N 285 858 268 865 17.1 24,1 8.4 29,5 585,000 1,428,000
Kew Hampshirs.. . 249 526 468 382 27,5 43.4 313 33.2 611,000 1,283,000
Vornonteees.. . 338 a9l 1,208 1,326 20,8 37,7 35.7 45.8 1,263,000 3,741,000{
Massachusstts . 555 1‘230 802 1,123 30.2 43.5 30.3 46.8 3,200,000 5,788,000
Rhods Island.... cervessss . 105 100 81 188 4.7 226,3 13.2 32.8 708,000 889,000
CONNECHICUesasserrnorcrorercssennas 47 791 722 729 25,1 41.8 25,6 45.3 3,028,000 8,540,000
Middle Atlantiocs .
NeW York.eusessenssrsnassssossnsesns 3,490 8,559 8,864 8,233 24,3 31,0 24,8 34.8 18,842,000 28,311,000
783 1,459 996 1,804 24.1 32,7 17.2 39,2 5,336,000 8,706,000
3,828 8,183 5,595 7,965 15.9 21,4 15,5 26,4 13,420,000 22,285,000
East North Central:
Oh30sserecsssssnacncsnaorroaconcanes 10,124 15,452 14,352 18,459 20,8 24.7 19,1 3.1 43,038,000 85,968,000
. 11,317 18,389 18,159 22,561 27,7 36.4 28,0 38,9 53,293,000 82,717,000
. 15,833 22,492 19,798 34,608 19.4 24.0 18,9 38.8 124,446,000 184,218,000
. 6,393 10,003 10,087 11,812 29.6 30,9 26.2 4,9 25,373,000 30,378,000
. 8,673 1,729 12,386 17,841 25.7 26,7 28,1 60,7 © 36,428,000 59,152,000
W#est North Central:
Minnesota.scssseecssarvessasrsorsanae 15,350 19,805 18,699 23,258 30.0 30.€ 24,1 35,6 71,268,000 100,378,000
B 23,744 33,484 38,073 44,786 26,6 32.6 28.6 43.2 164,093,000 285,085,000
. 14,460 27,586 23,937 32,180 21.8 29.9 21,9 35.5 44,839,000 68,459,000
. 4,028 6,188 9,703 13,903 20,6 18.4 20,0 49,9 22,408,000 42,736,000
South Dakotasesecoscers . 8,531 8,789 8,968 16,878 4.7 22.7 24.4 45.2 35,465,000 50,888,000
Nobraak@eaeessscsneess . 14,461 18,9879 17,383 26,845 27,0 29.4 26,1 43.3 82,078,000 124,260,000
KansaSeeasecesseresecrcoserssavenes 11,348 20,903 17,734 27,320 21.7 29,5 2.8 38,3 61,066,000 . 104,809,000
Scuth Atlsnties
Delaware,.... 365 675 674 1,168 7.1 22%.2 17,9 33.9 1,098,000 1,834,000
2,833 3,197 2,601 4,083 25.4 27.4 20.7 33,0 8,785,000 11,662,000
8,792 11,003 11,086 9,887 15,9 22.8 18.6 18.8 10,685,000 13,926,000
1,721 4,285 3,010 2,527 11.8 1B.7 10,9 18,7 2,314,000 2,968,000
19,436 34,287 31,857 34,908 15.8 27.6 223 25.2 24,023,000 34,411,000
15,956 18,598 20,808 31,039 18.8 25,2 19,9 30,0 11,728,000 18,644,000
27,710 40,345 37,038 51,438 22.8 30,8 22.4 29.3 20,889,000 36,617,000
2,751 8,500 4,031 4,485 22,7 37.5 17.2 22.8 7,578,000 13,054,000
East South Central:
KentuckYsssooerereasrarasartocsecess 11,944 21,283 20,851 18,714 18.6 25.2 20.1 18.8 21,129,000 34,458,000
. 15,001 31,697 26,053 22,571 19,3 31.6 20,5 19,8 198,892,000 33,711,000
. 31,372 54,987 44,368 50,615 28,5 40,2 25,1 30,3 25,694,000 38,293,000
. 48,085 91,781 73,402 70,660 30,6 47.4 33.6 31,2 39,862,000 48,103,000
fast South Cemtrals .
APKBIS88.sessovesnreseansearosasrios 23,802 39,524 | 40,068 56,561 26.7 34,1 26,3 36,9 27,325,000 32,632,000
Louisiana...... . 15,781 30,706 28,640 35,447 24,8 34.2 26,3 32.7 21,872,000 2%,053,000
OkLahoma. . ... . 14,587 29,654 37,328 61,335 21,9 30,1 2€.4 48.8 40,056,000 | 63,825,000
TEX281 00 evaas . 33,613 58,785 89,479 116,892 22.8 28,3 30,9 38.3 113,175,000 189,456,000
Mountain:
MOBEANA 2 e vasssncocsncssnnernannnns 1,047 2,693 3,350 5,248 15,9 22,6 2344 43.2 8,337,000 18,820,000
Idaho.. . 2,415 4,602 3,499 5,132 28,1 40,2 26.4 46,0 12,401,000 19,421,000
Wyoming. . 758 1,273 1,051 1,673 26,1 32,7 23.6 43,8 5,514,000 9,658,000
Colorado 3,001 5,220 6,457 9,181 21.7 26.6 25,5 42.6 14,458,000 21,111,000
New laxico. 811 2,267 1,914 1,342 20.8 37.3 R3.2 20,1 8,948,000 10,532,000
Arizona. 481 725 726 929 21.8 27.5 18,6 32,3 8,688,000 13,579.000
451 1,019 769 1,504 18.8 29.1 16,0 42.4 3,189,000 5,424,000
74 233 307 237 16.4 36.8 4.0 35.3 1,677,000 3,368,000
1,815 4,992 4,545 5,431 18.0 33.0 25.4 40.8 14,207,000 21,876,000
1,588 4,000 4,823 4,425 21.6 34.2 32.7 41.6 9,760,000 17,283,000
5,816 10,444 12,210 13,788 26,6 36.2 30,9 42,9 79,392,000 133,727,000

“The acres, value, and debt for the
2Rovised.

rented portion of part-owner farms are inéluded.

3Includes data for District of Columbia.
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BY DIVISIONS AND STATES: 1930 TO 1945

Table 6.—~AVERAGE FARM-MORTGAGE DEBT PER ACRE IN MORTGAGED FARMS BY

TENURE OF OPERATOR, BY DIVISICUNS AND STATES: 1930 TO 1945

. VALUE OF MORTGAGED TENANT- | RATIO OF
g
ACTEAGE TR MORTGAGED | AND MANACER-OPESATED FARMS® |  DE3T TO
TENANT- AND MANAGER= ATED | 1
OREIATED FAmE L (LAND AND BUILDINGS) VALUE
: (DOLLARS) (PERCENT }
1945 . 1940 1945 ‘1946 1945 1940
133,651,300|2183,039,541{ 5,338,927,000| 5,628,213,460| 25.7| 7.8 .
404,800 752,296  42,471,000] 68,540,957 | 22.1| 28.3
1,622,000 2,479,€19| 129,159,000| 179,207,711 | 29.1| 35.1
12,185,200 16,309,272| 1,220,804, 000 | 1,120,755,765| 23.1| 37.7
Te16a0600| 12,506.617| 585,645,000 | '396.308 59| 35.6| 35:0
7,786,400 13,286,356|  355,426,000| 426,994,418 30.0| 36.2
30,984,500 51,403,569|  846,829,000| 963,691,126| 23.2| 32,1
25,773,100| 25,981,387| 259,857,000 297,798,999| 24.3| 34.2
-8,956,900 11,815,174 452,313,000 . 492,342,958| 22.9| 35.1
54,400 112,024 2,378,000 4,945,826 24.6| 28.9
65,100 127,067 3,073,000 5,431,456 19.9| 23.3
103,900 241,814 3,441,000 9,268,388| 36.4] 40.6
86,000 149,683 14,221,000 17,403,022 22.5| 33.1
15,300 211469 2,345,000 1,889,152 30.1| 36.5
80,100 110,139| 17,013,000  29,703,113| 17.8| 22.0
8w7,000| 1,295,508|  64,087,000| 72,676,048 29.4| 39.0
139,400,  201,603|  20,762,000] 23,000,148 | 25.7| 37.7
585,600, 984,708  44,290,000|  83,432,515] 30.3| 26.7*
1,771,800{  2,611,265| 163,023,000 | 180,543,077| 26.4| 36.6
2,614,100] 3,821,978 238,984,000| 235,223,842| 22.3| 35.2
4,401,400| 5,479,981| 601,186,000| 492,750,513 | 20,7 | 37.4
1,502,000 1,717,125|  95.283,000|  81,784,466] 27.2| 37.1
1,895,800 2,678,923| . 124,326,000| 130,453,867 | 29.3| 45.3
4,497,500|  5,520,569| 251,007,000| 235,420,769| 28.4] 42.6
§,674,500|  7,490,490] 583,962,000 570,899,015] 26,1 | 46.4
3,152,500  5,065,440| 153,559,000 | 182,170,89L| 29.2| 37.6
4112,400| 5,490,651| 65,140,000  80,347,115| 34.4] S3.2
6,041,500|  5,833,000] 100,467,000|  98,210,184| 35.3| S1.6
7,664,500 6,991,140 292,094,000 243,016,760| 28.1| sL.1
6,637,100 8,915,56L| 247,233,000| 270,433,513| 24.7] 38.8
70,100 97,365 4,992,600 5,967,317] 22,0] 30.7
471,300 622,046| 35,798,000 36,978,565 24.d4| 31.5
863,200 1,069,814|  47,702,000| 38,464,420 22.4| 36.2
232,300 301,478 9,405,000 12,044,179 | 24.6| 24.6
1,418,400{ 2,266,465|  85,189,000| 101,236,402| 26.2| 34.0
1,052,500{ 1,654,797  41,006,000|  53,022,032| 28.6| 32.0
2,880,800 4,662,422  73,143,000| 100,903,400! 28.3| 36.3
1,180,100{ 1,971,610|  41,411,000| 45,766,066 18.3| 26.2
1,194,600{ 2,211,794|  81,578,000| 100,390,356] 25.9| 34.3
1,347,000] 2,670,049|  67,659,000| 101,001,441| 29.4| 33.4
2,665,400|  4,567,210]  80,043,000| 98,092,021 | 32.1| 38.7
2,549,400|  3,836,403] 126,146,000 126,610,600| 31.6| 38.0
2,047,000| 2,868,083| 108,431,000 102,289,309| 25.2| 3L.9
1,419,900] 1,608,641| 73,397,000 | . 66,466,656 | 29.8| 34.7
5,164,400 7,812,960| 141,041,000| 180,110,919 26.4| 35.4
22,353,200| 39,205,865 523,960,000 | 614,824,242 | 21.6] 30.8
5,025,700  6,911,855|  35,984,000|  49,473,666| 23.2| 38,0
1,362,3500{ 1.,701,397|  54,152,000| 60,284,008 22.9| 32.2
4,663,700 5,120,e46|  24,951,000] 28,556,102 22.1| 33.8
4,002,900 4,762,509|  §7,601,000| 63,406,575 | 25.1| 33.3
7,003,500|  5,072,936|  42,206,000|  37.849,211| 21.2| 27.8
2,176,800| 1,343,774  26,751,000| 35,952,657 | 32.5 40.0
852,800 1,087,975  13,457,000] 16,215,738 | 25.7 - 33.4
595,400| 1,021,095 4,805,000 8,059,044 ] 34.9| 41.8
1,526,000) 2,100,174|  $8,707,000|  68,516,618| 24.2| 32,0
2,086,100| 2,998,293|  45,594,000| 49,636,634 | 21.5! 34.8
- 5,344,800|  6,716,707| 348,212,000 | 374,389,706 22.8| 35.7
S1ipt

ALL MORT- MORTGAGED | MORTGAGED TENANT-
GACED FARMS MORTGAGY?I() FULI.—O'.;R\’ER PA?T—O“T:’ER AND U.:ghGﬁ;sl
. o " FARME (DOLLATS 8N OPERATED F
DIVISION AND STATE (DOLLARS) (DOLIARS) (DOLLAFRS )
' 1945 !1940 1945 1940; 19355 1930 1945| 1940! 1945 1940
. 1 -
! e
United States.c..... . 13.26/14,40]18.05 18.58120.25 R3.82 9.75;11.75 } 10.28 11.62
- T

Geographic Divisions: - i 2
New England...... vved 22,05]%3,59] 21, §1)22.80|25.72|23,2225,76129.10 23,16 25.83
Uiddle Atlantic.. veod 24.90{25.92]24.77125.72;28,89}31,66|27.4031. 58 23.15] 235.91
East North Cenmtrale........ 25.3712€,£6/26.40|28,92 -’52.159i.67.84 26,02 32.511 23.19f 25.90
West North Central.. .o 15.00{18,02|20.14|22.28(25.07/29.71;11,45/15.C8 , 12,74 16.06
South At1antiCe....eceeenaqd 13.85]12.50{15.72(13.96/15.468/17.43,13.84|14.€5 1 10.€3 10.18
East South Centrale........ 14.43112.11]14,93/12,35/12.48{13,26{14,30/135.24 13.74 11.63
West South Centrale.... 7.82{ 7.18| 9,72] 8.BL{ 9.13{10.89| 6.94: 7.€7 ) 6.53 6.01
Mountain. . 3,95 5.03| 8.67| 8.94] 9.80[11.45| 2.99 3.69' 2.45 3.78
PACIEICe ez cnsreesecnnessnas 17.36{19,32}26,18{29,20|33,21)42.05{11.46;12.82 : 11,54 14,63

! '

New England: ! .
MAINE.esoarransanararoseasd 12,64(14,92(12,76{14,93|16,89/15.87!12,30°17.7¢ | 10.75 12,75
New Hampshire J 14.94}14,13|15.54|14.87|14.25|14.5¢8 15.76'15.70i .39 9.93
Vermonteaesss . 13.38[13,25/13.29{12,7713,61|15.06(15.43:14.98 | 12,06 15,47
Massachusetts | 39.38145.55(39,36/45,90[49,0447.01|41.84:57.41; 37,21 3e.53
Rhode Isiand......... .| 46.591%3.67|43.80(50.20|45,03/47.51158,02/68.08 ' 46,14 260,07
Connectictt.versenseasassed 44,78/49,38(47.12(47.18|55,85/45,56141.46/51.1¢  37.80 59.38

Middle Atlantic: | |
NeW YOrKe.eeoeseascooreasad 21,76|23,26(21.42|22.75{25.30{28,12)24.12]28,99 : 21.01! 21.89
New Jersey..c.ceece. J 52,72|52.21(57.56(53.9763.57166.82|50.11 60.50! 38.28 43.18
Pernsylvanif...cceessasse.d 25,02(25,40|24,95)25.66[29.18{31.61/28,35,30,96, 22.92 22,63

East North Central: I
ONiOusesacscoacasvensasassd 27,95 29.11(29,61(30.36|33,24|37.85/9.0L|33.78 R4,29 25.27
Indiana. seed 22,.67(24,.12|23.33|24.82|26.48(30,00{25.11i28.89 20.39 21.64
Dlinols tresseanassaesd 30,67)36,03)34.9137.89|43.29(50,55|29.0€{38.86 28,27 33.62
Michigana. ceeenseed 20,76)21.32|21.89)21.92]23.83|28.18]2L.62i24.05 16,89 17.€8
WiBconsin. ..cvoessvsonnsesd 24.53]28,66(25,65/30,19|34.75{40.95{25.82)32.55 1¢.22 22.08

West North Central: : i
Winnesota. 20.14( 22,84} 22,451 25,57[29,39}33,01}20,70! 24,11 : 15.85 18,18
Towa... 34.71|40.98| 36,27} 44,79|51.69| 65.8537,80j47,20. 28,9 35.39
Missouri.... 15.89]15.30({16.42(15.46{19,53|24,87{16,55;18.98 14.22 13,52
North Dakota. 6.51] 9.10| 7.82|10.20{10,92{11.36; 6.25! 9.53 5.45 7.78
South Dakota. ~ 6,91] 9,92|12.31}15.08{15.90{18,30| 5.83| B.67 5.87 9.00

10.74}13,.69{13.03|16,58{22,37(24.56{ 8.81}10.84 10.71 13.82
10.58{13.59{14,72{15.32{17,93{19,71} 9.55:14.54 9.20 1.76

South Atlantict

DOlaware.ceevesossessacansd 23,03 25.40(25.37|29,01|32.84|31.40{26.10!23.4€ 15.€6 18.84

2 25,98| 25.79| 28,95} 29.20,29.61 133.26]31,22|33.77 18.53 18,72
17.15{15.53|18.48|15.97|17.13{18.74{19.€5;18.80 12.38 13.02
West Virginia.. 12,62(11,05{13.41|11.77112.35|12,92{1".77|15.50 9.96 7.58
North Carolina. 18,69|15.29]/19.86|15.22[15.32(17,2%718.3716.34 16.94 "15.18
South Cerolina. 12,33|11.04|13.06{11.46/12.34(15,26{12.22112,14 ; 11.14 10.24
8.R0; B.29| 9.82| 8.%4| 9,96|11.37] 9.66| 9.28 7.19 7.58
10.84/10,34]17,52|14.76|23.92|27.44] S5.72/13.64 6,42 6.62

!

East South Central: . !

Kentuckyeesoessnesseeseeesd 18.18/16,37(18.56(16.76(17.37}17.82(16.88/18.75 17.69 ! 15.58
16.23{13.97|17.10]14.88|15.06/16.47|16.20|14,84 14,77 | 12.62
10.88| 8.78/11.83| 9,03] 9.64{10.56|11.81| 9.95 9.64 i 8.38
Mississippi.eeeseenresecssd 14,04{11.05{12.80| 9.67| 8.83| 9,18{13,22|12.92 15.64 12.54

West South Central:

o 12.65[10.77(12,01{10,12} 9.74{12.61{13:16|11.3€ 13.35 11.38
Louisianse... 15.80]14.45(15,32/13.92]13.59/16.69{19,95118.81 15.40 14,24
Oklahoma. ... veeserd 9.08] 9,66|11.35{12,12{12,.87;14.56! 8.32} 9,93 7.7€ 8.17
TeXBSessoosesnssansanssveed B.52] 5,92 B.66( 7,55 8,10| 9.52] 5.60| 6.44 .5.06 4.84

Mountain:

Montana, ... 2.64} 3,59] S.37| S5.82! 6.01] 7.31) 2.33; 3,34 1.66 2.72
IdaNOssevseee (11,37|13,73{15.15|16.97 18,90/ 21.60| 7,72{10.83 9.10 11.41
Wyominga...... 1.99] 2.45| S.08| 4.74| 5.04} 5.46| 1.84 2,08 1l.18 l.88
Coloradoesss. 4.65| 5.69] 8.27| 9.32| 9.5112.44| 3.26; 4.10 3.61 : 4.43
New MoxicOueese 1.95; 2.40! 3.99: 3.87| 4.98{ 5.68] 2,29 1.96 1.26§ 2.08
ArizonBee.... 6,84]10.94|23,90{16.85[19.2335,61| 8.53| 7.97 3,99 10,11
Utahessaes aveve 7.2} 9.79111.89|13.76(16.22{17.14| 6.41| 7.78 3.74 5.23
Nevad@eseerecanersaeenesnnd 4.57) 5,390 7.28| 8.€3|10.67|11.60; 3,03| 4,80 2.682 3.30

Pacific: .

WaShINEbORs e eresssersessssd 16.05(25.73|24.49|23.26/28,43 |31.62{11.72(|11.83 9.31 10.42
OregoNesscesses 8.22| 9.08{12,10{13.45(15.81|17.60| 5.56| 7.00 4.68 5.77
Californifeeeseessenesssesd 23,46{28,01{37.10 45‘4(2 4'{.46 66.03[16,22({19.39 14.85 19.91

0wned portion only for part-owner farms; rented portion included with tenant- and manager-

3Includes data for District of Columbia,
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not strictly comparable., The 1940 Census provided infor~
mation for the first time on the value of the owned and
rented portions of part-owner farms and on the acreage,
value, and debt for the owned portions of mortgaged part-
owner farms. The 1940 cooperative survey also provided
information that would permit the grouping of the sample
data to conform more closely to the tenure classifications
used in the Census tabulations. Before 1940, it was not
possible to shift to the full-owner category the figures
for land owned and operated by landlords or to shift to
the rented and manager-operated category the figures for
land rented out by owner operators. Consequently, some
adjustments in the figures as originally published were
made in later reports. For example, adjustments of the
1935 data were made in the 1940 report on the basis of a
correction factor developed through a comparison of the
1940 data as computed, using the revised methods with the
data as computed using 1935 methods.

Data for the various census years have not always
been collected as of the same date each year. Those for
full-owner farms and the owned part of part-owner farms
obtained 1in the Census enumerations relate to January 1
for 1945 and 1935, and to April 1 for 1940 and 1930, The
questionnaires sent out 1in connectlon with the coopera-

tive surveys requested Information as of January 1. No
attempt has been made to reconclle these differences.
Full owners (table 3).—The data on number, iIn-

debtedness, acreage, and value for mortgaged full-owner
farms for 1945 are estimates prepared Jjolntly by the
Bureau of the Census and the Bureau of Agricultural Eco-
nomics by the method described. The estimates are based
primarily on data enumerated 1in the 1945 Census of Agri-
culture, with the resulting estimates adjusted to the
outstanding loans reported by selected 1lending agencles
in order to correct any incompleteness in reports.

The 1940 figures for encumbered full-owner farms were
complled by the Bureau of the Census from the Census re-
turns for that year adjusted to take into account the 6,5
percent of full-owner operators who falled to report
their mortgage status. The 1935 data, compiled by the
Bureau of the Census, reflect adjustments of the Census
returns for incomplete reports and for full~owner opera-
tors who owned ddditlonal land, as no debt information
for this latter group was requested in the 1935 Census of
Agriculture. The relationships shown in the 1930 Census
and in the 1935 survey for full-owner operators owning no
additional land were used in making the adjustments. The
1930 data represent those compiled by the Bureau of the
Census and adjusted by the Bureau of Agricultural Eco-
nomics to take account of the 6.3 percent of full-owner
operators who falled to report their mortgage status.

Part owners (table 4}, — The source and method used
in preparing the 1945 estimates <for the owned portion. of
part-owner <farms were ldentical to those used for full-
owner farms. The estimates were developed Jointly by the
two Bureaus on the basis of Census data and adjusted by
lending agency loan data.

The mortgage data for 1940 for the owned portions of
part-owner farms were compiled by the Bureau.of the Census
and include adjustments for incomplete reports for 5.2
percent of the part-owner farms.

For 1935, the number of mortgaged part-owner farms
was .estimated by the Bureau of Agricultural Economics on
the basis of the survey for that year, while for 1930, the
number represents complilations from the 1930 Census with
estimates by the Bureau of Agricultural Economics for in-
complete reports for 6.1 percent of the part-owner farms.
The debt for the owned portions of part-owner farms for
both 1935 and 1930, was estimated by the Bureau of Agricul-
tural Economics on the basls of the debt relatlonships
derived from the 1935 and 1930 surveys and the frequency
of encumbered part-owner farms as reported 1n the 1935
survey and the 1930 Census. Later revisions of 1935 and
1930 debt figures were not made separately for part-owner
farms and rented and manager-operated lands. Therefore,
debt figures for these two groups are not shown for these
years, nor are the acreage and value figures.

kented and manager-operated land (table 5).—
The estimates for rented and manager-~cperated land {in-
cluding the rented part of part-owner farms) for 1945
were developed Jolntly Sy the Bureau of the Census and
the Bureau of Agricultural Economics by the- method set
forth above,. Because survey returns represented owner-
ship units instead of operation units, the amount of debt
for this tenure group was estimated <from the sﬁrvey re-
lationship of debt on mortgaged land to the value of all
rented and manager-operated land and from the Census value
of all such land. An estimate made on the same basis for
owner-operated farms was used for correcting any bilas in
the survey data. The total debt for all tenures was then
adjusted to the data for the “known" lending agencies and
corresponding figures developed for value, acres, and
number of mortgaged farms. '

Mortgage statistics for rented and manager-operated

" land for 1940, 1935, and 1930, were estimated by the Bu-

reau of Agricultural Economics on the basis of a survey
for each of these years. The method used varled somewhat
and revisions were sometimes necessary tomeintaln compar-
ability with data for later years.

The estimates for 1940 were developed on the basls of
ratios ascertalned from the sample data and corrected for
bias by a comparison of the survey returns for full owners
and part owners with the Census tabulations for these
same tenure groups.

The mortgage debt for rented and manager-operated
land for 1935 was developed from the average  debt per
acre derlved from the sample survey and the acres in such
land reported 1in the census for that year. The results
were adjusted for blas by aligning similar information
for full owners with that reported by the 1935 Census of
Agriculture for full owners. The Iimprovements of 1940
made necessary certain adjustments of the 1935 estimates
to preserve comparability of the data for the two years.

The mortgage data for rented and manager-operated
lands for 1930 were estimated in about the same way as
were those for 1935, that is, on the basis of debt-per
acre - and other averages and ratios developed from the
survey data. These were then corrected for any blas on
the basis of data for owner-operator farms. - Later the
estimates were revised to make them more comparable with
the 1935 data.

Table 7.—FARM-MORTGAGE DEBT—TOTAL OUTSTANDING, AND AMOUNTS HELD BY PRINCIPAL
LENDER GROUPS, FOR THE UNITED STATES: 1930 TO 1945

AMOUNT HELD BY~— '

Total farm- Federel land
BEGINNING OF YEAR mortgage debt banks and Fed- | Life insurance Commercial Individuals
: eral Farm Mort- companies ‘banks + and others
gage Corporation

B $4,932,942,000 $1,556,983,000 | $933,723,000 | $449,562,000 $1,992, 654,000
6,586,399,000 2,723,110,000 984,290,000 534,270,000 2,344,829,000
7,584,459,000 2,564,179,000 | 1,301,562,000 498,842,000 3,219,876,000
9,630, 768,000 1,201,732,000 | 2,118,433,000 997,468,000 5,313,129,000

*Insured commercial banks for 1945, 1940, and 1935; all open State and Natioral benks for 1930.
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