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Table 1.-b..\!OUNT OF FARJ.~-Y.ORTGAGE DEBT AND· NUMBER, ACREAGE, AND VALU'£ OF MORTGAGED FARMS IN CO!APA.'Uf,QN WITH 
ALL FiJ\1.10, BY TENURE, FOR TilE UNITED STATES: 1930 TO 1945. 

FARI!S LAND IN FAR>!S VALUE OF FAIUIS (LAND AND BUILDINOS) I!OR'!QAOE DEBT 

Y:ortgaged farms Uortgaged !arm:!: Mortgaged !'arms 
·Ratio to REGIO>' J.ND TENURE 

value of Debt Total Per- Per- Per-All f'arm.e All farma To tel. mortgaged per number NUmber cent 
(acres) Acre a cent 

Amount cent farms a oro of of of (paroont)' to tel. total toto:!. 

UNITED STATES 

All tenures •••• 1945 •• s ,as9,ls9 1, 7ll,665 29.2 1,141,615,364 371,968,400 32.6 $46 ,see ,s2s ,sso $16,353,731,000 35.3 $4 ,932,942,0~0 30._2 $13,26 
1940 .. 6,096 J 799 1 2,365,777 38.8 l:,OSO,B52,374 1457 (373 J 702 43.1 33,641,738,726 l5187S 1778 1858 47,2 s ,ses ,399 ,ooo 4l.S 14.40 
1935 .• 6,812,350 2,550,313 34.5 1,054' 515,111 *) (*) 32,858,844,012 (•) (*) 7,584,459 ,ooo (*) (*) 
l930 •• 6,288,648 2,523,223 40.1 986 '771,016 {*) (•) 47,879,838,358 (•) (*) 9,630,768,9<)0 (*) (•) 

Full owners ••••••• 1945., 3,301,361 996,592 30.2 412,357,893 148,917 ,sao 36.1 21,106,510,776 8,160,104 ,ooo 38.7 2,687,459 ,ooo 32.9 18,05 
l940. 3,084,138 1,278,312 4.1..4 382,098,424 180,452,351 47.2 15,297,274,256 7,887,162,815 61,6 3,353,376 ,ooo 42.5 18,58 
l935 •• s ,:uo,224 1,270,107 39.6 390,977,830 181,867,668 46.5 14,824,644' 795 7,338,405 ,su 49.5 3,682,364,000 50,2 20.25 
l930 •• 2,9ll,644 1,231,668 42.3 372,449 ,663 182,081,240 48.9 21,125,467,951 10 ,sss,l35 ,ass 51.9 4,537 ,225;000 39,6 23,82 

Part O'IIIJ'lera 
(owned portion 
onJ¥) 2 ••••••••••• l945 .. 660,502 272,879 41.3 192,259 ,ll.B 89,419 ,soo 46.5 5,896,870,554 2,854 '700 ,ooo 48,4 872,253 ,ooo ·~ :;o.s 9.75 

l940 •• 615,039 336,416 54.7 144 ,639 ,031 931:~1,810 64,9 3,.564(!)2,228 2,356t02,583 66.2 . 1,105,664 ,ooo 46.9 11.78 
1935 •• 688,867 349,058 50,7 131 '703 ,092 ~*) (:l (*) (**) (*) 1*) l930 •• 656 '750 oso,q:;:; 54.8 120,748,007 (*) *) (*) (*) (**) <•l *) 

Tenants and man-
agers (and 
rented portion 
of pa.rt-Olfll.er' 

153,631,300 19,385,544 ,230. fa=s) 2 •••••••••• l945 •. 1,897,306 442,194 23.3 536 ,998,355 24,9 5,338,927 ,ooo 27.5 1,373,230,000 25.7 10.28 
l940 •• 2,397,622 1.749,049 31.2 554 ,ll4 ,919 1 183 ~~~9 ,541 34.3 14, 780(;)2,242 5 ,6281!)3 ,460 38.1 2,127,359 ,ooo 57.9 11.62 
l955 •• 2,913,259 .751,148 25.1 5:31,834,189 {*) (*) (**) (*) (*) 
1930 •• 2, 720,254 931,522 34.2 493,573,526 (*) {*) (*) (*) (*) (**) (*) (*) 

THE NORTH 

All tenures .••• 1945 .• 2,483,578 885 '788 35.6 44 'Z J 715,207 163,555,100 36.5 25,401,414,030 9,4 74,4 71,000 37.3 s ,o2s ,sse ,ooo 31,9 18.49 
l940 •• 2,579,959 1 1,127,695 45.7 455 ,oes ,277 1 1911630,242 44.0 18,909,130,951 9,026 (98. 764 47.7 4,122,159,000 45.7 21,51 
l935 •. 2,819,468 1,125,440 39.9 441,952,525 (:l (*) 19,024,668,079 ·. :l (*l 4 '789 ,206 ,ooo (*') (*) 
1930 .• 2,561, 785 1,202,261 46.9 425' 709,428 (*) 28,253,801,121 (* 6,oe2,064,ooo (*) (*) 

Thll owners •..•••. 194 5. 1,460,320 550,542 37.7 170,047,750 72,471,700 42.6 10,604,357,428 4,644 J 710 ,ooo 43.8 1,641,477,000 35.3 22.65 
l.94o •• 1,437,958 695,012 48.3 162,406,677 86,462,092 53.2 8,412,045,705 4 ,603,262,494 54.7 2,149,741,000 46.7 24.86 
1.935 •• 1,521,961 685,224 45.0 169,966,250 85,556,299 50,3 8,410,994,619 4,549,096,256 51.7 2,377,842 ,ooo 54.7 27.79 
l930 •• 1,413,923 672,409 47.6 168,902,689 88,384,292 52.3 12.,268,985,278 6,598,454,578 53,8 2,828,066 ,ooo 42.9 32.00 

Part 01mers 
(owned portion 

s7i,587 ,ooo only) 2 ••••••••••• 1945 •. 584,551 179,9S6 46.8 77,113 ,21a 39,091,600 so.? 3,471,174,240 1, 745 ,8es,ooo 50,2 32.8 14.62 
l940. 322,618 199,407 61,8 S6,869 ,433 381~f·912 67.7 2,045l;:t6,338 1,3741;~3 ,610 67.2 714,815 ,ooo 52.0 18,56 
l935 •. 378,743 219,874 56.1 58,596,857 (•) (*) (**) (*) (*) 
l930 .. 354,283 217,504. 61.4 55,269,084 (•) (•) (•) (•) (*) ("*) {*) (•) 

Tenants and man-
agel'S (am 
rented portion 
of part-owner 
farms) 2 •••.•••••• l945 •• 638,707 155,290 24.0 200,554,2.39 51,991,aoo 25.9 ll ,32S ,882,362 5 ,oe5 ,876 ,ooo 27.2 BlD, 794 1000 26.3 15.59 

l940 •• 8l9 ,583 1 235,276 28,5 21S ,812,167 1 66(646,25a 30,9 8 ,4531!)8 ,906 5,049 (~)2 ,sao 36,1 1,257,605 ,ooo 41.2 18.87 
l935 •• 91e,,764 220,542 24.0 215,369,418 *) (•) (*) \*'') (*) (*) 
l93o •• 795,579 312,348 39.4 201,557 ,6SS (*) (*) (•) (*) (*)· **) (•) (•) 

THE SOUTB 

All tenures •••• 1945 •• 2,aa1,155 660,309 22.9 577,794 '713 U5,409,400 50.5 13,148,854 ,ass 4,073,520 ,ooo 31.0 1,184,935,000 29.1 l0.27 
l940 •• 3 ,oo7 ,110 1,003,319 35.4 370,168,461 163 (! )0' 707 44.2 9 '716 ,128,097 4,220(~)0,835 43.4 1,502,187,000 35.6 9.l9 
1935 •• 3,421,923 98S, 780 28.8 376,206,201 (*) a, 736 ,ass ,459 (*) 1,657,153 ,ooo (*) !:l l930 •• 3 ,22'5,816 1,067,662 33.1 343 ,oe6 ,418 {*) (•) 12,343,S95,204 (*) (•) 2,081,408 ,ooo (*) 

Full owners ••••••• 1945 •• 1,.S09 ,056 351,243 22.0 17a ,119 ,140 52,132,300 29.5 6,802,135,226 2,0S9,457,000 30.3 649,253,000 31.5 12.45 
1940 •• 1,327,690 434,077 32.7 153,366,144 65,210,827 42.5 4,Sa2,529,719 1,962,804,929 42.6 721,413 ,ooo '36,8 11,06 
1955 •• 1,359,946 429,825 32.1 Ui9 ,ll4 ,a36 66,544,561 41.8 3,997,971,142 1,655,686,961 41.4 751,858,000 45.4 11.30 
l930 •• l,l9o,ees 403,176 33.9 14S ,204,233 62,575,997 43.1 s ,449,292 ,sao 2,526,178,525 42.7 812 ,sse ,ooo 34.9 12.99 

Part Olal&rs 

( OJmed portion 
159 ,B17 ,o6o onJ¥) 2 .••....••.. 1945 •• 193,607 58,517 30.2 37,052,069 16,567,600 44.2 1,129,738,284 475,162JOOO 41.9 29.5 8.54 

l940 •• 216,607 90,957 42.0 53,765,415 201~)3 ,138 61.2 795 ~~~s ,sea , 469 ~~r ,063 59.7 185,829 ,ooo 39.6 8.99 
l935 •• 234,720 67 ,8l0 37.4 26,a32,74S (*) (*) (**) (*) (<') 
l930 •. 224,992 94,200 41.9 23,686 ,ass (•) (•) (>) (•) (*) (**) (•) (•) 

Tenants and man-
agars (and 
rented portion 
o! part-cwmer 

' 5,216,960,545 1,540~901 1000 farms) 2 •••••••••• 1945. • 1,178,472 270,549 23.0 162,623' 504 46,909 ,sao 28.8 29.5 395,865 ,ooo 25,7 6.44 
l940 • • 1,462,a73 47a,305 32.7 . 183 ,056,902 771;,)6 '742 42.4 4,34a(!f'390 1,789(~~a,S23 41.1 594,945 ,ooo 33.3 7.67 
l935 .• 1,847,257 47l,14S 25.5 190,258,620 (*) (*) (**) (•) (•) 
1930 •• 1 1808,141 570,266 31.5 174,195,530 (*) (~>) (•) (*) (*) (**) (•) (*) 

THE >IE.ST 

All tenures •••• 1945 •• 494,456 167,568 53.9 516 ,lOS ,444 93,003,900 29.4 7 ,a5a,s77 ,475 2 ,ao5, 740 ,ooo 35.8 724 ,34~ ,ooo 25.8 7.79 
l940 .• 502,670 232,763 45.7 255' S95 ,656 l02 1272 '753 40.0 5 ,ois ,4 79 ,67a 2,626 ~~.~9 ,239 52.4 962,055 ,ooo 36.6 9.41 
l955 •• 570,959 236,095 41.4 236,356 ,5as (:l i*) S,097,517,474 (*) 1,138,100,000 (*) (*) 
l930 •• 505,047 253,500 50.4 217,975,170 •) 7,282,444,033 (*) (lf) 1,487,296 ,ooo (•) (•) 

Full cnrnera .••. :· •• 194 5 •• 531,985 ll4 ,807 34.6 64,1.91,005 24,31$,300 37.9 3,700,018,12.2 ~,4SS,957 ,ooo .39.5 396,729 ,ooo_ 27.2 16.32 
1940 .. 516,490 149,223 46.9 66 ,32S,605 28,779,452 43.4 2,302,69a,a52 1,321,095,392 57.4 482,222,000 36.5 16.76 
l935 •• 54R1517 155 ,osa 44.5 61,896 '744 29,766,808 48.1 2,415,679 ,o54 1,353,622,294 55.2 552,664 ,ooo 41.4 18.57 
l950 •• 307 ,o~a 156 ,o85 50.8 58,342,761 51,120,951 53.3 3,405,189,995 2,030,S00,153 59,6 696,609 ,ooo 34.5 22.38 

Part owners 
( OJmed portion 
onl,y) 2 ••••••••••• 1945 •• 82 ;1544 :54,406 41,8 78,093,831 53,960,600 43.5 1,297 ,esa ,o5o 637,653 ,ooo 49.1 161,049 ,ooo 25,3 4.74 

l940 •• 75,814 46,072 60.a 54,004,183 341696,760 64.2 7351l98 ,902 515(51,890 70,1 205 ,02? ,ooo 39,9 5oll1 
l935 •• 75,404 41,374 54,9 46,273,490 (:J (*l (:l •l (•l !:l (*l 1:l 1930 •• 77,475 48,329 62.4 41, 792,o6a <• . •) .(• (* 

Tenants and roan-
agara(and 
rented portion 
of pert.-owner 
r ..... )• •••••••••• l945 •• eo,l27 18,3S5 22.9 173 ,820,610 54,'730,000 20,0 2,840 '701 ,523 712,150 ,ooo 25.1 166 ,571,(100 tz., ~ 

l940 •• 11.5,566 37 ,48S 32,5 135,265,850 38 J 796,561 28.7 1,978,581,944 79o",141,957 39.9 274,809 ,ooo 34.8 7.09 
1935 •• lA7 ,2.38 39,661 26.9 1.28,186,151 (*l \!l i:l ~:l i:l i::l i:l i!l l930 •• 118,534 48,888 41.2 ll7,840,M1 {* 

Equity 
per 

D&bt 
mort-
gaged per 

farm farm~ 

$2,882 $6,672 
2,786 31:~9 3,227 
3,817 (*) 
2,697 6,491 
2,623 3,547 
2,899 2,879 
5,521 5,374 

'3,196 7,265 
3,287 
(**) 3(~ 
(**) (*) 

{") 
(') 

(•) 
(•) 

(**) (*) 
(**) (*) 

5,421 7,299 
5,655 41349 
4,~55 :l 5,059 
2,982 5,455 
5,095 3,550 
3,470 2,877 
4,206 5,607 

3,175 s;s15 
3,585 
(**) 3(;)6 

(**) {•) 

(•) 
(•) 

(") 
(•) 

(<'>) (*) 
(*") (*) 

1,79S 4,375 
1,497. 2(~)0 
1,676 
1.,951 (•) 
1,960 4,257 
1,662 2,860 
1,749 2,103 
2,0:15 3,754 

2,389 5,697 
2,045 
(<>*) 3(~4 
(lH>) (•) 

(•) 
(•) 

(•) 
{') 

(**) (<>) 
(**) (*) 

4,525 12,421 
4,135 71!~1 4,82 
5,872 (<>) 
3,456 9,226 
5,252 5,622 
3,564 5,057 
4,465 8,546 

I 

4,681 13,852 
4,450 

i:l 6(734 :l 

1=~ <"l 
(") 

i:l i:l 
iiNot available. *"&Yailabl.e data. not etrietly ccmpe.rable (see text). 1Revised. . a1be aoree, value, and debt f'or part owners represent the owned portion onl~"J 

s:1JD.ilar data far the rented portico are included w1 th the data for tenante and m;anagers. 'Iberefore, the average debt and equi t.i7 per f'ann are not shown tor the 11~nants 
and managers• group. Cropper operations are included in the "tenit.nts and IIL8Il&gersn &J'OUp. 
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FAIR.~MOilTG'AGE DEBT (N THE: UNITEJ) ,SfATSS. 

Between 1940 and 1945, substantial changes took place 
in the farm-mortgage situation in the United States. 
These changes are reflected in ~stimates prepared jointly 
by the Bureau of the Census and the Bureau of Agricultural 
Economics. Both the number of farms under mo~tgage and 
the amount of debt as of January 1, 1945, were down 
sharply from similar figures for 1940. 

NUMBI!R OF t«BTGAGED FARMS DIOCLINED 27.6 PERCENT 
BETWEEN 1940 AND 1945 

The number o! farms under mortgage on January 1,.1945, 
is estimated at 1,711,665, as compared with 2,363,777 
five years earlier.' This decline of 27,6 percent com
pares with an increase of 0.6 percent between 1935 and 
1940, and a decrease of 6.9 percent between 1930 and 1935. 

At the same time, however, significant changes were 
taking place in the total number of farms, ranging from a 
high of 6,812,350 in 1935 to a low. of 5,859,169 in 1945. 
In 1945, only 29,2 percent of the farms were under mort
gage as compared with 38.8 percent five years earlier. 
Fdr 1935 and 1930, the proportions were 34,5-percent and 
40.1 percent, respectively. 

The greatest reduction in mortgaged farms, both in 
number and in percent, occurred in the tenant and manager 
group. In 1945, only 442,194 tenant- and manager-operated 
farms were reported as mortgaged, whereas in 1940, the 
number was 749,049, the decline from which amounted to 
41.0 percent. This is approximately twice the percentage 
decrease for owner operators, ·'Mortgaged full-owner farms 
dropped from 1,278,312 in 1940 to 996,592 in 1945, a de
cline o! 22.0 percent, and mortgaged part-owner farms de
creased from 336,416 to 272,879, or 18,9 percent.• 

The sharp reduction in mortgaged tenant- and manager
operated farms was accompanied by a substantial reduction 
in the total number of farms operated by tenants a~i'l

managers, and the smaller reduction in mortgaged owner
operated farms was accompanied by an increase in the 
total number operated by owners. Consequently, the de
cline in the proportion of farms mortgaged was about the 
same for all tenure groups,_amounting to approximately 
one-fourth. As tn other census years, a higher propor
tion of owner-operated farms were encumbered with debt 
than was the case with farms operated by tenants and 
managers. Of all run-owner farms, 30.2 percent were 
mortgaged in 1945 as compared with 41.4 percent in 1940, 
Corresponding figures for part owners were 41.3 and 54,7 
percent, respectively. In the case of tenant- and manager
operated farms, however, only 23,3 percent were mortgaged 
in 1945 and 31.2 percent in 1940, · 

LARGFST mCl.INE IN NUMBI!R OF M<RTGA<ED 
FARMS CIOClRS IN SOUTH 

The largest decline in the number of farms under 
mortgage took place in the South, where the number· 
declined _!rom 1,003,~~9 in 1940, ,to 660,309 in. 1945, a 

1Data presented for mortgaged farms ore for entire forms, even though 
only a part of the acreage was actually encumbered. See ·I!L.\so :fOcttlote 2 and 
discussion of methode. 

2Full owners Own all the 1and they operate, whereas part owners own pert 
and rent from others the remainder of the land operated. Data Presented for 
port-ow:ner farms rerer only to the part owned by the operator. In deter
mining the number of mortgaged part-owner ferms, no consideration was given 
to the p~ ~ from others. In determining debt, acreage1 and value, 
the rented part of port-owner farms baa been induded witb tenant- end man
ager-operated land. To tbe extent that the rented port 'WBS mortgaged 
when the ~ part vas f"ree of debt, *'he number of mortgaged farms is 
underestimated. 

reduction of 34.2 percent. The East South Central Division 
experienced the sharpest drop, with only 222,558 farms 
reported mortgaged 1n 1945 compared with 374,352 1n 1940, 
a debline of 40,5 percent. The Mountain and West South 
Central Divisions also reported declines in excess of 
30,0 percent. The smallest reductions occurred in the 
North where the number of mortgaged farms declined only 
21.6 percent. In the New England and Middle Atlantic Di
visions, the reduction was less than 20.0 percent. 

The South. also had the lowest proportion of farms 
under mortgage. At the beginning of 1945, this proportion 
was down to 22,9 percent compared with 33.4 percent 1n 
1940, Again the East South Central Division was out
standing with a drop from 36.6 percent in 1940 to 23.2 
percent in 1945. The lowest proportion was reported for 
the South Atlantic States, where only 20.1 percent of all 
farms were mortgaged in 1945, The New England, Mountain, 
and Pacific Divisions showed substantially lower propor
tions, although for some of these areas there was an in
crease in total farms as well as a reduction in the number 
of mortgaged farms. The-highest proportion mortgaged in 
1945 · was the 38,2 percent reported for the West North 
Central Division. 

FARM-t«BTGAGE IEBT AT LOWEST LEVEL 
INTI-REED~ 

Indebtedness secured by farm real estate in the United 
States in 1945 was at the lowest ·level reported since 
1914, The total estimated debt of $4,932,942,000 repre
sents a reduction of 25.1 percent from the $6,586,399,000 
for 1940 and a decline of 48.8 percent from the total of 
$9,630,768,000 for 1930. Farm-mortgage indebtedness 
reached its highest level in 1923 when it amounted to 
$10,785,621,000.• 

The largest_reduction in farm-mortgage debt in the 
period 1940-45 occurred on the rented and manager-operated 
lands, where debt dropped 35.4 percent. This compares 
with declines of 19,9 percent and 21,1 percent for full
owner and part-owner farms, respectively. In this same 
period total rented and manager-operated lands increased 
0.5 percent, whereas land in farms operated by full owners 
increased 7,9 percent and that operated by part owners 
32,9 percent. As a result of these differences in the 
rate of decline, the rented and manager-operated lands 
accounted for only 27,8 percent of the total- debt in 1945 
as compared with 32,3 percent in 1940, while the owner
operator proportion increased from 67,7 to 72.2 percent 
qur1ng the same period. 

LARGFST DEBT REDUCTION OCCURS IN NOO.TH 

Although farm-mortgage indebtedness declined in all 
of the major regions between 1940 and 1945, the reduction 
was ·somewhat greater in the North, where debt was down 
26,6 percent from the 1940 level, The largest decrease 
took plaee ln the North Central States, where the reduc
tion amounted to 28,4 percent in the East North Central 
group and 26,7 percent in the West North Central. While 
these two divisions continued to account for a substantial 
part of the total farm-mortgage debt, the proportion in 
1945 was 53,0 percent compared with 54,7 percent five 
years earlier. The Mountain States reported a relatively 
large reduction, with their debt dropping 26,6 percent, 

In contrast to the marked reduction in the number oi 
mortgaged farms in the South, the smallest reduction in 



debt occurred in that region. For this area, as a whole, 
farm-mortgage debt was down only 21.1 percent, and in the 
South Atlantic Division the reduction amounted to only 
_17.1 percent. The only division outside or this area 
with a corresp-ondingly small decreas-e was the Middle 
Atlantic, with e. decline of 21.1 percent. The difference 
in the rate or decline between the number or mortgaged 
farms and !arm-mortgage debt ih the South is also re
flected in an increase in the average debt per farm. 

; OWNI!R SQJITIEs UP FCR ALL REGIONS AND ALL TENURilS 

The decrease in debt and an increase in the value or 
mortgaged farms between 1940 and 1945, reflect increased 
equities or farm owners and lower ratios of debt to value. 
For 1945,the value of all encumbered farms was estimated 
at $16,353,731,000 as compared with $15,873,778,858 for 
1940. While this represents an increase of only 3.0 per
cent, it took place at the same time that land irt mort
gaged farms was decreasing 18.7 percent.and the number of 
mortgaged farms was declining 27.6 percent. Land in all 
mortgaged farms dropped from 457,37~,702 acres in 1940 to 
371,968,400 at the beginning o~ 1945. 

The largest percentage increase in farm values was 
reported for mortgaged part-owner farms, equaling 21.0 
percent. This tenure group also showed the smallest de
cline in acres in mortgaged farms, amounting to only 4.8 
percent. For rented and manager-operated lands under 
mortgage, on the other hand, values were down 5.1 percent 
and acres were down 27.0 percent. Encumbered full-owner 
farms increased 3.5 percent in value, ·but ·acreage de
clined 17.5 percent. 

For the country as a whole, the average equity per 
mortgaged farm increased from$3,929 in 1940 to $6,672 in 
1945, even though the average debt increased from $2,786 
to $2,882. Because or the larger-size_ farms and higher 
values, debt per farm and equity per mortgaged farm aver
aged higher in the Pacific Division than elsewhere. The 
SOJlthern States, on the other hand, had the lowest aver
ages. Debt per acre was highest in the East North Central 
and Northeastern States and lowest in the Mountain States •. 

The ratio or debt to value or. mortgaged farms for the 
country as a whole was down from 41.5 percent in 1940 to 
30.2 percent at the beginning of 1945. The decline was 

The mortgage data presented in this report for 1945 
were prepared jointly by the Bureau of the Census and the 
Bureau or Agricultural Economics. The basic information 
was obtained, in part, from the 1945 Census of Agr-icul
ture· which, as in several previous censuses, carried in
quiries directed to those farm operators'wtw (iwned.·the-land 
they were operating. To obtain mortgage intormtion-for 
rented and manager-operated land, the two Bureaus jointly 
mailed questionnaires to owners of such lands. To provide 
a basis for correcting biases occurring in the survey re
sults, questionnaires were also mailed to.owner operators. 
An additional source of mortgage information consisted of 
official reports of the principal lending agencies in~ 

eluding Federal land banks, th.e Federal Farm Mortgage 
Corporation, and life insurance companies.. The survey 
questionnaires requested debt by type or lender, ,. '!;hue 
providing a tie-in with the debt known to be held; by 
these agencies. 

Analysis of the 1945 Census of Agriculture · returns 
indicated that for many enumeration 4istricts mortgage 
information for an appreciable numb~ or owner operators 
was incompletely or inaccurately reported. The State 
figures shown· herein for 1945 represent substantial up
ward revisions for mortgaged, _full-owner and part-owner 

greatest in the North Central Divisions, where the ratio 
dropped from 49.8 to 33.1 percent fn the West North Cen
tral States and from 42.6 to 29.4 in th~ East North Cen-

.tral ~roup. The smallest reductions were in the Southern 
and Northeastern States. 

Between 1940 and 1945, a substantial change took 
place in the rati6 or debt to value reported tor part
owner farms. Whereas in the past this tenure group has 
had the highest ratio,. 1n 1945 it was slightly beloW that 
for full owners. The ratio for part-owner farms dropped 
from- 46.9to 30.6 percent, While that f_or fUll•owner 
farms was down from 42.5 to 32.9 percent. During the 
same period, the ratio for rented and manager-operated 
farms declined from 37.8 to 25.7 percent. 

FEDilRAL AGENCIES HOL!) SMALLilR PROP<RTION OF DEBT 
At the same time that farm-mortgage debt was decl1n-· 

ing to new low levels, changes were also taking place in 
the proportions owed to the various lender groups •. At 
the beginning of 1945, .the Federal land banks and 
Federal Farm Mortgage Corporation held mortgages totaling 
$1,556,983,000, or 31.6 percent of-the total debt, but 
this amount represents a drop of.4.28 percent from their 
total loans t:ive years earlier when they held 41.3 percent: 
of the total. Life insurance company investments in farm 
mortgages have. shown reductions during each 5-year period_ 
since 1930. In 1946,they held $933,723,000 in farm mort
gages, or 18.9 percent of the total debt compared with 
14.9 percent in 1940. Al~hough the reduction was small 
between 1940 and 1945, their outstanding loans in each 
year were less than half the amount they held in 1930. 

Commercial banks have been less important than the 
other major lending agencies, although their loans have 
been somewhat greater than indicated,as the figures shown 
for 1945, 1940, and 1935 are for insured commercial banks 
only. Between 1940 and 1945, their loans· decl1ne·d 15.8 
percent to an amount which was less than half the total 
in 1930. In 1945, however, they held 9.1 _percent · or all 
farm mortgages compared with 8.1 percent in 1940. Indi
viduals and miscellaneous lenders accounted for the 
largest proportion or the total debt, holding 40.4 per
cept in 1945 compared with 35.6 percent in 1940. During 
these five years their loans declined 15.0 percent to a 
total which was 62.5 percent _below that of 1930. 

farms as reported by Census· enumerators •. These upward 
revisions amount to approximately 30 percent for .the 
United States as a whole, varying considerably from State 
to State. In 1940,estimates were necessary for only 6.5 
percent of the full-owner operators and 5.2 percent of 
the part-owner operators who failed to report their mort~ 
gage status. 

Because or the incomplete enumeration or mortgage 
data, estimates-were feasible only Qn a State level and 
may be subject to a considerable margin or error. No 
county data will be available. Moreover, pecause· or the 
nature of the sample used and a~sumptions made in prepar
ing the estimates, it is not possible to evaluate objec
tively the reliability or the data presented. The methods 

. _used and assumptions made are described more fully below. 
-In 12 States the Census tabulations included all enumera
tion districts (except for a few districts for which· it 
was obvfous that the information was incompletely or 
, inaccurately reported). ·. In the remaining States the 
;tabulations were restricted to a sample o.r: enum~ration. 
·_districts varying from one-half to one-twelfth of the 
districts, depending upon the size of the State. 

The mailed questionnaires were·sent to the owners of 
selected farms in practically eveTy county, the sample 
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farms being selected 
Census of Agriculture. 
were mailed·, and usable 

from those enumerate~ tn'the 1945 
A total or 162,864 questionnaires 
replies were received from 34,259 

farm owners, or 21,0 percent. 
The survey questionnaires, together with the census 

returns, provided the prtnc !pal bases for estima t'ing on a 
State level the number, acreage, value, and debt or mort
gaged farms, by tenure. 1he relative proportion·of mort
gaged farms in each tenure group was ascertained from the 
survey returns, adjusting to the relative proportions 
shown in the Census returns for full owners and part 
owners when Census and survey returns were not in sub
stantial agreement. The mortgage data for part-owner farms 
relate only to the ~ed portion. The mortgage informa
tion for the .!:~nted portion of part.-owner farms and for 
manager-operated farms was combined with that for tenant
operatea farms, as studies of the. indebtedness character
lstlcs of these lands have indicated tnat they are more 
near_ly like tenant-operated farms than owner-operated farms. 

In determining the number of mortgaged farms, no con
sideration was given to the rented portion of part-owner 
farms. To the extent that the ~ part was mortgaged 
when the OW!led part was free or debt, the number of mort
gaged farms is underestimated, But data from both the 
1945 and 1940 suryeys indicate that the rented part or 
part-owner farms is less frequently mortgaged than are 
the farms in any other tenure group. 

In determining the proportion of tenant and mnager 
farms mortgaged, it was necessary to use ownership units 
instead of operation units. In areas where an ownership 
unit often consists of several operation units, only soma 
of wh:i.ch may be mortgaged, the numbers of mort.gaged 
tenant- and manager-operated farms represent an· overesti
natton; in areas where an ownership unit often represents 
only a part of an opera~ion unit, some parts of which may 
be free and others mortgaged, the numbers represent ·an 
underestimation. The same situation also affects the 
estimates for the acreage and value of mortgaged rented 
and manager-operated lands. 

The acreage, value, and debt for mortgaged owner-op
erated.farms were based on the estimated number of such 
farms and on the average acreage per farm and the average 
value· and average debt per acre shown .by the Census re
turns. The acreage, value, and debt for. rented and 
manager-operat~d l~nds, including the rented portion of 
part-owner farms, were determined from the Sllrvey returns. 

' A different method was used for rented and manager-oper
ated lands because average acreage per mortgaged farm 
could not be computed, as such averages woUld merely be 
representative of ownership units in contrast to opera
tion units. Before computing any averages, land rented 
out by OW!ler operators and land operated by. landlords 
ware each transferred to the appropriate tenure class. 

In the absenc~ of data on average acreage per mort
gaged farm, debt estimates ror rented and manager-operated 
lands were develope·d from survey data on the debt on 
mortgaged lands and the value or !ll rented and manager
operated lands. This ratio of debt to the value or all 
such lands was then applied to the Census value of ill 
rented and manager-operated lands to obtain a debt esti
mate for this tenure group. As indicated previously, the 
survey questiotmaires went to owner operators as well as. 
to landlords, and this provided a basis for correcting 
any bias in the survey returns. 

With a debt figure established for rented and managed 
lands, it was then possible to estimate the total acreage 
and value of mortgaged farms or tenants and managers. in
cluding the rented portions or farms or part owners. 
These estimates were developed by relating this aggregate 
debt figure ' to the average debt per acre and average 
value per acre as reported for mortgaged rented and man
ager-operated lands in the survey. 

Estimates of debt owed to the Federal land banks, the 
Federal Farm Mortgage Corporation, and life insurance com
panies, as determined from the survey questionnaires, were 
compared with data from official reports of these agencies. 

Overestimates or underestimates, as indicated by 
this comparison, were assumed to exist for the debt esti
mates ~d a whole, which were corrected accordingly. 
These adjusted estimates were further checked with esti
mates or net change developed from data on mortgages re
corded and released by various lending groups. This 
provided a basis for correcting any bias evident in the 
returns from farm owners borrowing from those lending 
agencies used in adjusting the original estimates. 

The estimated number, acreage, and value were then 
adjusted in the same proportion as the debt. In adjust
ing to the lender data, the proportions by tenure groups 
ware retained. This adjustment was essentially in the 
number, or proportion, of farms mortgaged, as the acreage 
per mortgaged farm and the value and debt per acre W(,"'e 
retained. 

In presenting the 1945 data in this report, all base 
~igures, except those on the number of mortgaged farms, 
have been rounded to hundreds or thousands. The 1945 
figures represent estimates that are subject to a great::>r 
margin of error than are the data for the other years 
which. were based to a greater degree on Census enumerations. 

COMPARABILITY OF 1945 MORTGAGE DATA WITH THOSE 
FCR EARLI.m CENSUS YEARS 

The sources for the mortgage data for 1940, 1935, and 
1930 were princips.lly the censuses of agriculture for those 
years and surveys similar to that for 1945 of selected 
farm owners throughout the country. The principal dif
ference was in the methods used ih obtaining a total debt 
figure, with primary dependence in the earlier years on 
the mortgage data for owner operators as reported in the 
Census, compared with primary dependence in 1945 on the 
"known" mortgage holdings of the principal lending agen
cies. Another primary difference was in the method of 
selecting the survey sample and in the size or the sample. 

For 1940, 1~5, and 1930, the mortgage data for full
owner farms and ~or the owned part of part-owner farms 
were compiled, for the most part, by the Bureau of the 
Census from enumerated data. All mortgage data for 
rented and manager-operated lands for 1940, 1935, ·and 
1930, the number and debt for the owned portion of part
owner farms in 1935, and the debt for the owned portion 
of part-owner farms in 1930, were estimated by the Bureau 
of Agricultural Economics on ·the basis of information ob
tained through survey questionnaires. In 1940 and 1935, 
the surveys were conducted jointly by the two Bureaus, 
but in 1930 it was undertaken by.the Bureau· of Agricul
tural Economics alone. In each of.~~ese surveys, as in 
1945, questionnaires were sent to owner operators as well 
as to owners of rented and manager-operated lands. 

The method of selecting the sample for th~ surveys in 
1940, 1935, and 1930 differed substantially from that 
used in 1945. In the 1940 and 1935 surveys, instead of 
including practically every county as in 1945, certain 
counties were selected in each State as being representa
tive of the various types of farming carried on in that 
State. In 1940, a guestionnaire was sent to every fifth 
farm owner enumerated by the Census in 244 such counties, 
whereas in 1935, questionnaires were sent to every farm 
owner in 100 counties and every fifth farm owner in 400 
add! tional counties. The 1930 survey was less extens.ive, 
with questionnaires going to selected farm owners ln the 
48 States who were serving as crop reporters. 

Because or differenoes 1n the various years ln the 
scope or the census and in the survey inquiries, the 
methods used in arriving at the mortgage information were 

(Continued on page 14) 
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Table·2.--ALL MORTGAGED FARMS-"NUMBER, AMOUNT OF INDEBTEDNESS, 

. 
'l'OTAL NUI!BER OF IIOR'l'GAOED FARIIS PERCRIT OF ALL F.:RIIS 

'l'OTlL AIIGUNT OF FA!II·IIORTGAOE DEBT 

DIVISION AND SUXB 
I (DOlLARS) 

.. 
1945 1940 1955 1950 1945 +940 1955 1950 1945 1940 1955 1930 

United States •.•.•••••.•• 1,711,665 12,365,777 2,350,315 2 ,.523 ,223 29.2 38,8 34.5 40,1 4,932,942,000 6,586,399 ,coo 7 ,584.,459 ,ooo 9,650' 768 ,ooo 

Geographic Divisiono1 
1 62,918 45,4 114 ,eso ,ooo 176 ,o04 ,coo 171,708,<?00 N81f England ............... , •• 53,274 68,653 66,485 35.4 46,5. 45.2 150,499 ,ooo 

l!iddls Atlantic ............. ll2, 727 159,627 144,876 144,576 32,4 40.1 36.4 40,4 295 I 795,000 572,155,000 415,578 ,ooo 456,465 ,ooo 
East North Comtre.l .......... 525,707 450,752 416,556 458,141 33,9 42.8 58.4 45,5 1,020,958 ,ooo 1,425,559,000 1,526,481,000 1,885,614 ,ooo 
Wast North Central .......... 594,080 494,418 495,575 565,061 58.2 45.5 42;o 50,6. 1 ;594 ,067 ,coo 2 ,175 ,966_, 000 2 ;675 ,145 ,ooo 3 ,S?O ,279 1000 
Sauth Atlantic .............. 209,557 297 '795 277,609 298,212 20.1 29.2 24.2 28,2 535,712.,000 405 ,o57 ;ooo 415' 721 ,ooo 519,348 ,ooo 
Bast South Csnt.rsl .......... 222,556 574,552 525,005 517,956 25,2 56.6 28.6 29.9 297,520 ,ooo 584,094 ,ooo 564,775,000 452' 752 ,ooo 
west Sooth Central ......... , 228,214 531,172 586,166 451,492 26.0 54.5 34,0 40,9 551,903 ,ooo 715,056 ,ooo 876,657 ,ooo 1,109,528 ,ooo 
Mountain •..•........••.•..•. 68,460 100,091 102,649 117,850 52,2 42.9 57.8 48•8 262,291,000 357,190 ,ooo 44 7,100 ,ooo 575,012 ,ooo 
Pacifio .... ................. 99,108 152,672 155,444 155,450 35,2 4e;o 44.6 51.8 462,058 ,ooo 604 ,865 ,ooo 691,000 ,ooo 912,284 ,ooo 

Now Englsnd: 
l6,715,000 ld.aine .•.. .................... 10,670 15,862 14,205 15,588 25.~ 55,6 55.9 34.5 24,757 ,ooo 30,626,000 27,615 ,ooo 

New Hampshire • •••••••.•.•••• 6,058 7,048 6,822 5,746 52.2 42.6 58 .• 6 58.6 9 J 706,000 11,220,000 12,425,000· 11,756,000 
Vermont ...................... 9,597 12,587 13,250 13,192 56,2 53,4 49,0 56.0 21,975,000 27,814,000 31,391,000 35,365,000 
llassachusotts ............... 17,128 17,152 18,190 13,873 46.5 53,8 51,8 64,2 36,776,000 45,645,000 49,615 ,ooo 48,984,000 
Rhoda Islsnd ................ 1,300 1 1,257 1,425 1,256 56.1 1 41.0 52.9 57.9> 3,583,000 4,121,000 4,065,000 4,632,000 
Connecticut ................. 8,521 11,032 14,743 9,026 38.:3 52,1 45.8 52.5 26,105,000 36,742,000 47 ,ese,ooo 43,558,000 

Jliddle A. tlantio t 
New York .................... 55,828 70,580 74,141 72,472 57.5 46.1 41.9 45.4 147,200 ,coo 191,786 ,coo 215 ,634 ,ooo 23".3, 791,000 
New Jersey ................... 10,785 12,864 12,889 12,890 41.1 49.7 43.9 5o,e 59,255,000. 48,791,000 49,209 ,ooo 54,180,.000 
Pennsylvania ................ 46,114 56,215 57,846 59,214 26,8 53,5 50,2 34,5 ~<?7 ,358 ,coo 151,578 ,ooo 150 '758 ,ooo 188 ,492 ,ooo 

East. North cantrall 
Ohio .......................... 60,941 86,586 77 '714 78,121 27.6 37.0 50,5 55.6 167,465,000 259 ,oss ,ooo 224,261,000 272,738 ,ooo 
Indiana ..................... 65,790 88,600 79,115 82,642 37.4 46.9' 59,4 45,5 176,468,000 256,266 ,ooo 224,169 ,ooo 269,915 ,ooo 
n.linois ........ ............. 50,456 74,390 71,700 87,522 24.7 34,9 51.0 40,7 269 ,94 7 ,QOO 418,970 ,ooo 48'-, 797 ,ooo 614,059 ,ooo 
Jliohigan .................... 65,391 85,521 82,361 82,911 57.5 45.5 41.9 49,0 144,988,000 174,508 ,ooo 185,172 ,ooo 221,432 '000 
lliao~in . .................... 81,127 97,855 105,466 107,245 45,6 52.4 ~ 52,8 59.0 262 ,on ,ooo 056,936 ,coo ' 415,082 ,ooo 505,472,000 

west North Cantrell 
llinneaota ................... 85,255 95,594 87,763 95,956 44.1 48.4 43.2 50,7 504,641,000 575,990,000 596,946 ,ooo 4 76,210 ,ooo 
Iowa ......................... 88,867 102,795 96,791 112,600 41,6 48.2 45.6 52.4 525,959 ,ooo 705, 5!39 ,coo 787,159 ,ooo 1,1.96 ,197 ,coo 
111seouri ............... : • .... 81,466 lOS, 705 100,425 114,911 55,5 42.4 56,1 44.9· 197,529 ,ooo 229,577 ,ooo 286,460 ,ooo 442,820 ,ooo 
North Dskota ................ 27,648 55,655 44,957 49,124 59,8 45.5 53,1 63,0 91,46l,()j)O 141,250,000 197 ,1_77 ,coo 239 '772,000 
South DO.kota ................ 27,129 29 '700 57,456 46,041 39.5 41,0 44.9 55.4 98,788,000 127' 706 ,ooo 218,592 ,ooo 295 ,oao ,ooo 
Nebraska ...................... 41,115 64,246 56,286 67,953 56,8 44.8 45.6 52,5 204,174 ,ooo· 509,826 ,ooo 431,686,000 510,455 ,coo 
Kansas ....................... 46,602 69,747 69,959 78,496 55,0 44.6 40.1 47.3 .171,655,000 284,248 ,ooo 557,125 ,.coo 411' 74 7 ,ooo 

South Atlantic• 
Delaware .................... 2,706 5,272 2,996 5,752 '29.1 56.4 28,9 58.4 6,498,000 . 7,957 ,ooo 8,668,000 9,581,000 
l!al7land 2 ................... 15,884 15,781 15,908 16,404 311,6 57.4 51.2 57.9 40,627 ,coo 46,675,000 45,790,000 SO,B77 ,ooo 
Virginia .................... 50,072 43,415 45,451 39,059 17,4 24.8 22.0 22,9 61, 765,000· 72,299,000 75,095 ,ooo s1,ooo,ooo 
west Virg!.nj.a ............... 12,411 19,192 17,501 15,182 12.7 19,5 16.5 18,4 18,658,000 21,969,000 25,671,000 26,177 ,ooo 
Nortll Carolina . ............. 48,341 8o,s+o 76,251 78,070 16,8 29.1 25.5 27.9 75,917 ,ooo ·so ,on,ooo 93,905,000 111 ,eeo ,ooo 
South carolina .............. 52,892 40,792 41,829 so, 791 22.5 29.7 25.5 52.2 57,590 ,ooo 45,948,000 4 7,149,000 I 64,435,000 
GeorgiA ..................... 57,561 74,055 65,564 79,665 25,4· 34,5 26.1 31,2 66,544.,000 82,o57 ;ooo 82,867 ,ooo 115 ,oso ,ooo 
Florida ..................... 11,870 20,400 18,519 15,531 19,4 52.8 22.7 26,0 50,313,000 58,101,000 40,578,000 52,840,000 

East South Centrala 
Kentuc}(;y ••• ••••.•..•••• # •• #0 44,715 67,587 65,256 59,064 16,7 26.6 25,4 24.0 81,579,000 109 ,255 ,coo 105,226 ,ooo 116,250 ,ooo 
Tennessee ............ ............. 42,942 74,618 64,979 59,866 16.5 50.1 25.7 24.4 65,455,000 92,614,000 95,055 ,ooo llS ,280 ,coo. 
Alsb .......................... 60,419 97,204 85 ,ou 89,890 27 .o 41.9 30,4 54,9 66,564 ,.ooo 81,859,000 81,421,000 97,890,000 
l!iSsiasippl ................. 74,484 155,145 111,779 109,158 26.5 46.4 55,9 54.9 85,744,000 100,368 ,ooQ 85,073,000 103 ,512 ,ooo 

west South Cantrall 
Jrkana ....................... 47,509 72,916 80,754. 95,518 25,9 35,7 31,9 58,6 63,695,000 72,51.5,000 69,317 ,ooo 99 ,oas,ooo 
Louisiana .................... 28,872 51,845 60,447 55,050 22.5 34,6 29,6 34.1 48,070,000 I 55,098',000 57,951,000 63,858,000' 
Oklahoma .................... 60,587 69,525 78,729 105,865 50.6 38,7 56,9 51.0 116 '780 ,ooo 153,679 ,ooo 185,421,000 274,971,000 
Texas ......... : ............. 101,446 156,890 176,266 199,081 26,4 32,7 55,2. 40.2 323,556 ,ooo 451,746 ,ooo 565,968,00? 671,434 ,ooo 

ldoWltaina 
Uontana ..................... 10,544 18,143 21,091. 25,265 27.9 45.4 41.7 55.2 41,684,000 I 66,118,000 100,351,000 129,744 ,ooo 
Idaho ....................... 17,124 23,647 20,651 25,525 41,5 64,2 45.8 56.4 68,494,000 78,765,000 es ,404 ,ooo· ll5,547 ,ooo 
11'1-ng ..................... 5,845 7,975 7,704 8,685 44.7 53.1 44.1 64.2 24,951,000 54,009,000 56,709 ,ooo 45,537,000 
Colorado .................... 18,557 22,818 24,979 50,657 34.4 44.4 59,2 51.1 .58,064 ,coo ~5,oo5,ooo 105 ,4 79 ,ooo 158,248 ,ooo 
Nswlloxico .................. 5,291 8,964 8,218 . 7,876 17.8 26,2 19.9 25.1 24,924,000 27,499,000 27,492,000 38,954,000 
J:rizona ..................... 5,751 4,561 5,055 5,710 28,4 24.6 26,8 40,3 22,534',000 28,953,000 30,797 ,ooo 41,690,000 
Utah ........................ .8,654 12,675 15,266" 14,618 32.8 49,9 45,2 55,8 25,720,000 56,6501ooo 45,757 ,ooo 51,875,000 
Nevada. •.••••.••• : ............. 954 1,560 1,717 1,520 27.2 S7,8 46.5 44.2 6,120,000 10,215,000 15,151,000 15,617 ,ooo 

Pacifica 
ll'aslrlngton .................. 22,934 57,660 36,260 55,850 28.7 46.1 43.0 50.5 7S ,995,000 106,857 ,ooo: . 125 ,40& ,ooo 161,557 ,ooo 
Oregon ...................... 20,809 29,716 29,740 28,404 - 33.0 48.1 45.9 51,6 69,218,000 90,421,000 1.04 ,eso ,ooo 135,917,000 
C&lif'ornia .................. 55,565 65,306 67,444 71,216 59,9 49.2 44.9 52,5 ~18 ,845 ,ooo 407 ,ses ,coo 460 '755 ,ooo 614,810 ,coo 

1 a.rvieod. 
2 Includea data for District. o! Columbie. 
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ACREAGE', AND Vt;LUE, BYDIIJ·ISIO~lS iJ® STATES: 1930-:TO .1945. 
-

. ACREAG& Ill ALL ldORTGAG~ 
VALUE OF ALL ldORTGA~ FAHdS RATIO OF DEBT . AVERAGE MORTGAGE DEBT PER FARM 

AVERAGE EQUITY 

.(LAND AND BlJILDiiiGS) 1:0 VALUE PER FARY 

DIVISION AND STATE FAfUil; (DOLLARS) (PERCEN1') 
. (DOLLARS) (DOlLARS) 

1945 1940 1945 1940. 1945. 1.940 lS!-5 .1940 1955 1950 lS<i.S 19'.0 
--·· 

United States, •••• , ••..•..• 57.!,,968 •• oo 1457,573,702 18,353, 731,000' 15 ;875 '778 ,858 50.2' 4l"'S .s,aa~ 2, 786 5,227 3,817 :;,sn 5,929 

Geographic Divisiollll: 
1 2,392. 1 5,814 New England ................... 5,208,100 1 6 ,Bao ,o54 558,160 ,ooo 390,499,118 '52.1 ~8.5 2,1.58 2,564 5,040 4,567 

!fiddla Atlantic ••••.•••.••••• 11,801,000 14,560,007 851,371,000 918,577 '759 . 35. .• 3 . 40.5 2,606 2,665 2,855 3,.157 4,769 5,915 

East North Central •••••.••... 40·,245 ,soc 50,268,069 5,4 72.,210 ,ooo 5,349,252,79E? 29.4 . 42~G 3,154 5,510 5,666 4,299 7,575 4,466 

West North Cent'ra1 .•••.•••••• 106,500,100 120,622,112 . '4 ,8'12' no ,ooo 4:,568,069,111 35;1 4G48 ~ ,045 4,597 5,394 6,341 8,168 ~ ,458 

,South At;J.an1i1c· •.•••••••••••• 24,237,600 .32,397,485' 1,988 ,558.,000 l,l6l,007 ,185 30.8 34.9 1,602 1,560 1,498 1,742 3,592 2,558 

East south Central ••••••••••• 20,605,700 31' 710·,169 925,198 ,ooo l,o::u,l45, 752 32.1 57 ~6 1,536 1,026 1,122 1,361 2,821 :,702 

West South Central ••••••••.••• 70,566,100 99,363,053 2,059,984 ,ooo 2,038 J 739 ,900 26.8 ~~:~! 2,418 2,153 2,270 2,457 6,608 4,005 

Mountain ••....•••••• , ••.•••••• 66,387,306 10,969 •. z?l 959 ,z94,ooo 943,434,001 27 .• 3 ?· ,831 3,569 4,:356 4,879 10,181 fi ,857 

Paci.fic. : . .•.•••••••••••.•••• 26,6).6,600 31,303·,482 1,846,446 ,ooo 1,663,055,238 25.0· os.:/ 4,662 4,559 5,178 6,ns 13,968 8,127 

New England• 3~.81 ldaine ........................ 1,322,400 1,658,935 50,895,000 57,622,136 43.0 1,566 1,786 2,156 2,063 5,204 2,371 

New Hampshire •••••••••...•.•. 649,500 794,321 27,649,000 50,253,597 3S.l S7.1 1,602 1,592 1,821 2,046 2,962 2,701 

Verm.011t ••••• : . •.•.••..•••••.• 1,642;soo 2,099,325 54,385,000 65,070,~5 40.4 42.7 2,290 2,210 2,569 2,681 3,377 2,960 

Massachusetts ••••• : ••..•.••.. 933,900 1,006,554. 117,631,000 112,981,757 31.31 40a5 2,147 2,673 2,727 3,531 4,721 :.,914 

Rhode Island ............. : .•. 76,900 1 76,787 12.,143 ,ooo 10,744,531 29.5 58.4 2, 756 1 3,531 2,853 . 3,682 
~:~~~ 

1 5,555 

Connecticut ••.•••••.•.•••••.. 582,900 744,152 95,457 ,ooo 115 ,826,912 27.31 32.3 3,064 3,330 5,248 4,804 6,98? 

ldiddla· Atlan1i!.cs 
N!'l' York ..................... 6,765,300 8,245 140S 418 '734",000 460,257 ,see 35.2 41.? 2,637 2,717 2,881 5,226 4,864 3,804: 

New Jersey •.•.•••.•••••.••.•... 744,200 934,521 123,378 ,ooo ' H8,812,126 51.8' 11.1 5,658 3,802 3,518 4,205 7 ,802. 5,456 

Pennsylvania .•••.••.••. ,.-••... 4,291,500 s,18o,o85 289 ;259 ,ooo 359,507 J 74 7 37.1 38.8 2,528 2,541 2,606 2,845 3,945 3,699 

East North Centra1t 
Ohio •••.••.•••...•.•..•...... 5,992,100 8,210-,857 52.8,859 ,ooo S90 ,213,667 31.7 40.5 2,748 2, 761 z,ess 3,4?1 5,930 4,056 

Indiana •..•••.•••.•••..•.•••• 7 J 785,300 9 '796, 701 694,248 ,coo 62.8 ,670., 781 25.4 37 .G 2,682 2, 728 2,853 5,270 7,870 4_,531 

Illinois •..•••••.•••.•.••..•• 8,801,400 ll,628,494 1,156,846,000 1,035,561,157 23.7 40.5 5,350 5,632 6,,720 7,032 17,161 8,269 
ldichigan ........ ; •••••.....•• 6,982,800 8,176,837 446,994 ,ooo 425,521,027 32.4 41.0 ?..,2J. 7 2,045 2;224 2,671 4.618 2,944 
Wisconsin •.•.•••••••..• , •.•••• 10,684,300 12,455,180 665,263 ,ooo 669,286 ,164 39.4 53.3 ~ ,230 3,648 5~91.? 4,713 4,970 3,195 

west North Centrals 
W.nnesota •. r •••••••••• : ....... 15,126,800 16,462,947 864,356 ,coo 764 ,so? ,046 ~5.2 49.2 3,659 3 ,93;1 4,523 5,o?o 6 '?25 4,064 
Iolla •.•... ; ....•••••.....• ~ •. 1.5,154,000 17,219,601 1,584,858,000 1,399,408,015 53.2 50.4 . 6,055 6,864 8,13?i 10,625 12.190 6,750 

.Missouri ••. o ••••• o o ••••••.• o .... 12,434 ,ooo- 14,994,542 562,861,000 506,367,601 35.1 45.3 2,425 2,110 2,853 3,854 4,4.84 2,548 
North Dakota •..••••..•••••.•• 14,048,100 15,528,035 260,868 ,ooo 246 ,170,446 35.1 57.4. 3,506 4,199 4,388 4,881 6,1?..7 3,1.20 
South Dakota ................. 14,502,700 12,870,882 275,337 ,ooo 225,875,028 35.9 56.5 3,641 4,500 s, 786 6,366 6,508 :::,505 
Nebraska •••••• ···•o •••••••••• 19,018,700 22,623,554 649 ,su,ooo 566,417,664 31.4 54.7 4,966 S,?ll 7,406 7,512 10,854 4,730 
Kansas .•.•.••• , •. o ••••••••••• 16,215,800 20,922,751 614 ,659 ,ooo 659,323 ,Sll 27.9 43.1 3,6~1 4,075 5,106 5,245 9,513 5,378 

Sou.t~, Atlantic t . 

=~·:::::::::::::::::::: 282,200 313,23.6 20,281.,000 20,627,944 32.0 . 38.6' 2,401 2_,432 2,893 2,567 5,093 3,873 
1,563,800 1,809, n·8 128 ;688 ,ooo 118 '~59' 391 31.6 ?;~ .2 2,926 2,958 5,149 5,07l 6,545 4,579 

Virginia. •••••••• ; ............. 3,601,500 4,654,998 220 ,ll4 ,coo 209,575,522 28.1 34.5 2,054 1,6fi5 1,728 2,551 5,266 5,157 
west Virginia ................. 1,455,800' 1,988, 754 59,724,000 67,914,096 31.2 32.3 1,505 1,145 1,368 1,724 3,309 2,594 
North Carolina .•...••••••..... ·• 3,955,000 5,89"6,222 225,242 ,coo 255,162,225 33.1 55.5 1,529 l,ll3 1,232 1,433 3,069 2,040 

South carolina •.•..••••••••.• 5 ,04.8 ,100 4,160,167 DB, 759 ,ooo 156,091,482 51.7 33,8 1,145 1,126 1,127 1,269 2,468 2,,210 
Georgia •••.•. , ••••..•••• : .••.. · 7 ,~3_5 ,400 9,894,689 20~, 727 ,ooo 2.16,520,220 32.6 37.9. 1,157 1,108 1,268 1,419 2,595 1,814 
Florida ••.•••.•••.•...•.•.•.•. 2, 795_,800 3,685,681 113 ,825 ,ooo 156 '578 ,303 26.5 27.9 2,554 1,868 2,456 5,447 7,055 4,827 

East Solith Central• . 
Kentuck;y •..•..•..••.•••••..•...• 4,486,100 6,673,839 276 ,31).,000 500,457,567 29 .s 36.4 1,825 1,621 1,613 1,968 4,355 2,857 
Tennessee •.•••..••.•.••.•••••• 4,052,800 6,631,267 210,227 ,ooo 260,659 ~~~~:; 31.1 35.5 1,524 1,241 1,432 1,92B 3_,572. 2,252 
Alabama ....................... 6,120,200 9,519,617 188,291,000 207,025,52.-1 35..4 39.5 1,102 842 981 1,089 2,015 1,289 
Mississi·ppi .• , •••• o ••••••• o ••• 5,966,,600 9,085,446 250 ,3S9 ,ooo 255 '000 '928 33.4 31.?.7 1,124. 743 761 ~7 2,257 1,129' 

West South Centrals 
'Arkansas •••••••••••••••• o.•·• ••• 5,o56,loo 6, 755,176 2.24 ,206 ,coo 207,972,514 28.4 34.9 1,341 994 859 1,060 3,579 1,858 

Louisiana ••.•• : •.••••••• .' ••••• s _,043. ,coo~ -5,812,667 l55 ,409-,000 . 148,429,255 :n.3 57.1 1,665 1,063 1,149 1,160 5,648 1,800 
Oklahoma •••.•••••••.••••.••••• 12,886-,900 15,916,593 585,?C6,000 .405,.247 ,905 30-.4 38.1 2,318 2,,210 2,550 2,647 5,2B8 5,590 
Texas ........................... · 49 ,600·,100' 72,900,617 1,296,613,000 1,279,090,450 24.9 33.8 3,187 5,154 3,211 3,3~ 9,614 6,1£'0 

ldountaint 
Montana. •...•••••••••.••• o ••••• 15,777,100 .18,401,865 152,659,000 170,412,52:0 27 .s 38.8 5,955 5,644 4-,757 5,156 10,525 5,748 
Idaho ••.•••••.••••••••••••.••• 5,144,300 ·s,1ss, 760 21'6 ,590 ,ooo 207,559,052 27 .o 38.0 5 ,4l6' 3,551 4,529 4,912 9,252 5,446 
wYOJging ....................... 12,555,400 15,881,052. 97 ,749;ooo . 92 ,8;1...4 ,982 25.5 ~6.6 4,269 4,266 4,765 4,991 12,455 7,576 
1J9lorado ••.••••••••••••••••• :, .12,485,000 13,186,853 197,413 ,ooo 188,098,585 29.4 59.9 5,550 3,287 4,143 4,510 8,519 4,956 
New lle:aiao .................... 12,754,000 11,478,479 10~,676 ,ooo 90 ,1'78,4~0 24.~ :-:·• .. s 4,7ll 3,078 5,546 4,946 14;695 7,016 
Arizona ••• , ••••••••• ,o., •••••• 5,096,100 2,644,155 78J72.-t,CJO 77,.483,981 28.4 37.3 5,986 6,558 6,ll7 7,~01 15,ll4 10,688 
Utah, •• · ••••••••••••••••••••.•• 5,237 ,ooo 3 '745,059 92,875,000 91,251,8~13 Z7.7 4•),2 2,979 2,892 3,501 3,549 7,778 4,508 
Nevada ••.••••••••••••••••••••• 1,340,400 1,895,~ 20,608,000 25~654 )955 . 29,7 39.3 6,552 7,565 8,812. • 10,274 15,512 11,45!1 

Pacifier 
lfashington •••.•••••••••• : • ..•• 4,608,900 . 6 '791,394 261,355,000 294 ,277 ,!395 28.3 36.3 5,226 2,858 3,458 4,509 8,170 4,978 
Oregon •••••••••••••••••••••••• 8,417,700. . 9 ,962.;662 253,914 ,ooo 249,402,955 27.3 36.5 3,526 3,043 3,526 4,786 8,876 s,sso 
CB.l.i1'ornia •.••••••. · ••.••.•..•• 13,590,000 14,549,426 1,551,177 ~000. 1,139,374,390 24,0 ss.-e 5,739 6,241 6,851 8,633 18,285 ll,206 
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NUJil!ER OF liORTOAGED FARIIS oPERATED 
DIVISION AND . BY FULL OWNERS 

STATE 

11!45 1940 1935 

l United~• 996,592 1,278,312 1,270;10'1: 

Cleo g. 
Divisionst 

2 New England.,, 46,741 54;530 59,963 
3 llidclle Atlanti 90,340 ll2,765 ll8,091! 
4 Z...t North 

Central ••• • ••• 2l2,9l6 287,150 269j66fo. 
6 ll'eat North 

·Central ...... , 200,545 240,587 257,299 
e South Atlantic ll9,5~ 155,221 144,579 
7 Eaat South 

Central ....... 100,918 150,523 137,603 
8 lroat South 

Central,, ••••• ll0,954 1~8,555 147,843 
~ llountoin ....... 38,-327 i:•73l 66,972 

10 Pacitic ....... ; 7·6,~80 ' ,492 ''96,06$ 
·' ·~.,. 

New England.• 
u !Iaine .......... :s,no ~2,529 ~3,017 
12 New Hampshire •• S,,258 6,l96 5,5n 
15 Vermont ........ 8,495 10,821 11,369 
14 ldaeeachusett.s. ~ 1$,561 ~5,865 
15. Rhode Island •• , 977 

)A,876 
993 1,145 

16 

17 
j8 
19 

20 
21 
22 
23 
24 

25 
26 
27 
28 
29 
30 
3l 

32 
33 
$4 
35 
56 
S'1 
Ill 
59 

40 
u 
42 
43 

44 
45 
~ 
47 

~ 

·~ 60 
Bl 
62. 
~5 
~ 
&5 

66 
f1 
!ill 

Connecticu~ .• ; ~ 6,920 9,315 

lliddle Atlantic• 
New York ••••. ,~ 44,216 56,166 
New deJ'sey, • •• , .~.455 iL0,2l4 
Pelll\sy1vania.,. 37 ,ses 48,385 

! 

Eaot North Central: 
Ohio ........... \ 41,812 60,373 
Indiana ........ 40,403 52,691 
Illinois, • ~ . , .• 23,387 35,679 
Michigan •• •••·•\ 47,103 S2,e75_ 
Wie:consin •• .- ••• 60,211 75,514 

West Hortb Central 
llinnesoto, ••••• 48,743 56,691 
Iowa •.••••.••.• 48,981 54,191 
lliasouri .•.. .•• 55,171 85,182 
llorth Dal<oto ... 9,873 ll,595 
South Dakota .. , 7 ,59~ 8,139 
Neb1'&8k& ••••••• ;L4,427 20,182 
Kansas ••• ~.: •• , 17,757 26;60'1 

South Atlantic• 
nela>lare; ...... 2,102 2,358 
llaryland1 •• ; ••• 10,160 ll,696 
Virginia ••• ;~,, 21,sc:e 28,369: 
Wast Virginis.., 9,950 13,8~0 
North carolina. 24,821 36,975. 
South C&rQlina. lS,aLS 17 ,8as 
Geo;r~ •• _ ••• , •• ;17 ,520 29,845 
Flor;!Aa •••••••• 1\•314 l2,295 

ZIU!t SoUth Centl;'<!l; 
KentuckY,~-••• · .. • 28,~6 :!9,992 
Tennessee ......... 23,369 35,969 
llahoma ••.•••••• 24,552 35,285 
1118eieeipp1 •••• 24,0'11 59,277 

lfeat Saitll Central 
. J.rkanaas.' ... ; •• 20,777 ~7 ,676' 
Loniaiaria .... ~. ll.,335 18,229 
qkl.&homa. • .... '~ •• 25,263 24,67~ 
Texas·, ••• 4•. ~ •• 55,lj81 67,566. 

Mountain:. 
llontana •• ; ••••.• 4.677 7,974 

'.Idaho ............ 11:2~~ u,ese 
, ,Wyoming, .. •" .. 2,53 S,?M 
Colora.®~~ ... ,. Q0306 U,439 
New llell<;1co ... '.; ,2,329 .,oss 
Arizona~ • . 1, ••• 2,616 2,623 

. ·y-tah .... · •.• ·.~- .. ~-· •. ~ 5,844 81881 
· Nev~ ... · ..... :; 752 '971 

Pac:i,fic1 
. : 'lfaahingtmi, ;; .. 18,0iSS 27,528 

.Oregon~ •••• ; i' •• 15,985 20,7911 
Calitornia ••••• 42,460 46j16a 

" 
'l~Qd's data t<i;, Di3trict ot Co1Jimb1~. 

~(I# 

13,054 

58,485 
10,98\) 
48,635 

52,286 
46,030 
35,911 
57 ,so~ 
80,132 

61,268 
48,267 
57,693 
15,995 
12;104 ' 
24,195 
27,777 

2,322 
10,925 
28,156 
15,0'11 
3~,582 
17,302 
25,6'14 
ll,367 

37,051 
32,855 
~2,455 
'55,4~ 

32,1142 
19,814 
27,106 
BB,SBl 

9,610 
14,048 

3,851 
12,649 

4,566' 
3,590 
9,579 
1,2?9 

27,006 
20,446 
48,632 

l9_30 

l,231,668 

48,569 
ua,eoo 

·266,157 

240,885 
134,834 

1.521026 

13_6,516 
82,183 
95;900 

12,158 

~i:~~ 
11;724 

'970 
7,545 

58,104 
10,398 
48,298 

49,148 
4,4,0'14 
54,856 
.57,954 
80,145 

51;924 
49,850 
60,475 
15,027 
12,291 
24,355 
26,981 

2,372 
ll,257 
24.,780 
11,595 
54,417 
16;354 
24,687 
~.592 

55,2],0 
3.0,199 
52,244 
34.,375 

2_9,540 
16,900 
27,253 
62,625 

10,3~2 
14·,105· 

4,149 
13,912 

4,543 
·3,932 

10,268· 
1,1~2 

25,1!53 
19,067 
49,460 

Table 3.-MORTGAGED FARM3 OPERATED BY FULL OWNERS--NUMBER; AMOUNT OF. 

'\ 

PERCENT W AL'L '~ AIIOUII'l' a!' FAil!!-liORTOAGE DEBT FOR ~R FA!ll!S ACREAGE JN MORTGAGED 
OIINER FA!lMS (DOLLARS) FIJLIAWNER FA!ll!S 

; 

1945 1940 ~935 19'&1 19~5. :1940 1935 l930 l945 1940' 

30,2 41.4' 59.6' 42.:i 2, 687 ,4SP ,ooo. :s, 353,57 a, ooo .3 ,662,364, 000 ,4,3.37 ,225,000 l,i8,.9l7·, 500 180,452,55 

' •.'. . .. 
•· 

ll$ ,4il.,:ocxi 35.2 4S.ll ,45,'1. 45.5 92,SB9;ooo' 'l44,,743,000: 125,709,000 4,295;200 5,l95,44_o 
55,5 41.9 39;1 '42.0 215,,951,000' 273.i6jl8 •. 000' : 305!095,000 ' 551,418; 000 s,~a:',_l~ 10,637,667 

, I 
56.2 4'7.5 43;8' 46,6 '574,.ooi, 000 : 8oi;s72,0oo · -e3e,004,ooq J:,ocxi,244;QOO 21,745,~00' 27,754,452 

42.8 53.8 50.4' 52.6 761,15~,000 955~720,000 '1,092,000,000 l,5S2,69S,cioo 57,796,100 42,89,6,555 
20,5 29,9 2'7.4' 28;9 221,35l, 000 241,57?;000 233,466,000 258' 419,000 14,06\1.,100 17 ,sor,4m . 

20,2 .33.7 3l.2 35.2 166,553,00() 200,980,000 180,445' 000 l91,l251 000 11,143,700 16,267,973 

26.0 55.5 ~9.7' ~.a 261,589,000' 278,8s4,ooo '337 ,845,000_ ' 363,006,000 26,907,500 31,641,455 
32,Q 42.7 39,9 47.7 118,~7,000. 158,429,000 18~,463,000 ' 229,041,000 13,694,100 17 '726,, 666 
36.f 49.7 47.~ 53.1 278. Cll.2_, 000 325 17931 CQO 370,2Cll.,'000 ' 467,566,000 ~0,619,200 11,052,746 

,!;· - . 
25.1 35.9 ~~:i ~.5 14,8(!)!3,000 2l;8:is,ocio 2h624,oOO: ' 24,281,000 1,160,700 1,462,500 
~1.7 42.3 59;7 7,9~,000 9,248.-ooo e,69l,ooo 8,958,000 514,800 621,988 
36,5 54.9 ~2.9 54.q 18,766,000, 21,714;000 24,074,000 : 26,988,000 1,411,800 1,700,008 
46,2 54,2 52,6 ~.8 30,Q81.,000, 3~;566,:ooo 42,686,000 56,080,000 ' 764,400 792,266' 
35,6 42.1 35.4 ~8.4 2,146,000 2,85o,ooo _2,944,000 ~ 2,845,000 49,000 56,769 
'37,8 SM 47.1 52.9 18,587 ,ooo. 26,426,000 59,724,000 24,557 ,ooo 594;500 560,105 .. ''.,: 

~~~7, 
., 

I 
38,1 47,6 46,8 104,859,000 136;:662,000 153,326,000 ' 176,731,000 4,885,600 6,102, 761 
42.8 52.5 ~~·~ 5.3.1 27,700,000 ·' 55,066,000 37,675,0001 ' 41,598,000 481,100 M9,664 
28.1 36,~ ~5.p 61,ss~,ooo: · 99,690,000' 114,094,000 ' 151,089,000 5,270,400 3 1885,222 .·)· 

,. -
28,6 40,2 54.1 '56,]! 97 ,798;0Q0 · .142, 6as·,ooo 133,251,000 153 '255, 000 3,302,500 4,699,830 
37,3 '48,9 ~~:a· 45.2 87,552,000 116,166,000 101 ,e6e,ooo · ll9,430,odo 3,744 1 7CXI 4,660,645 
26,7 4l,O, 4'1..0 105,009,000 185 ,898. 000 167 ,e2s,·ooo .215,018,000 3,007,700 4,525,166 
57.2 47.1 45.~ 48.7- 92,792,000 117,401,000 118,491,000 ' 1461SM,OOO 4,259,eoo 5,356,794 
50.3 59,6 58.3' 60.4 191,059; 000 261,838,000 306.971,000 367. 977' 000 7,448,500 8,671,995 

170,599,000, 47,2 54,6 60.6 &3,0 205,835,000 206,677,000 245,396,000 7,598,300 8,046j397 
51,8 61.~ 55.5 58.6 286 '637, 000 547' 765,000 559,574,000 474·, 713,000 7,489,700 7 '76:4,325 
36 •. 6 47.2 45.7 4~.3 119,900,000· 121,029-,000 138' 065 '000 194,632, 000 7,300,300 7,828,.971 
44.~ 62.2 62,0 85.:1, 32,926,000 .· 45,166,000 82,190,000' 84;275,000 4>158,900 4',230,-491 
45,8 54,1 56.5' 5~.9 2~;846,000 '33,5~0;000 55,674,0()0' 70,162,000 :2,345,700 2·,225ill5 
42;9 57,6 ·56.4 56.2 68,194,000 ' l09,226,ooo 157,424,000 '182,751,000 ·5;255,500 . 6.,588·;elO 
33,8 50.7 46.0 47,g 54,1il54,ooo ' 95,141,000 112,378 ,ooo ' l20, 566, 000 3,671,700 6',216,456 

32.2 43;5 37,7 40;8 4,750,000 . 5,532,000 5,e02,0oo 6,119,000 . 187 ;200 190,705 
35,8 40,6 57.1 59.6 ~8,236,000 ~2.564.,oop 130,56S,ooq 34,785,000 975,400 1;106',344 
17.3 25,0 23,2 23.6 44,286,000 50,995,000 '52,550,000 56,50).,000 2,396,100 3,192,660 
12.7 19.3 16.9 18,8 ~5,115,000 17,421,000 ':17,184,000 17,791,000 1,127,100 1,480,362 
17.2 29.4 27,7 29,7 . 43 1833,opcr · ~8,202,000: '46,244,000 ' 51,577 ,ooo 2,206,600 3,167,402 
25,1 35,3 35,7 55.9 23,080,000'' 24,~e,ooo ~3,220,000· 29,~6,000 1,767,900 2,145,8Cll. 
28,6 59,2 53.e 3S,O ~.996,00\) 40,465,000 '55,805,000' 39,556,000 4,276,900 4,528';2_0'1 
18,3 30,2 24.8 27.q ?0,037 ,ooo ttl,982,~ 22,ll9,000 24,0'14,090 1,145,900 1,497,920 

:! 
l80l 26,7 24,9 26.0' 54,oos,ooo E?'l ,172,000 . _e2,s24;ooo ' 64,845,000 2,909,800 4,006,911 
16 •. 8 2e~o 26.1 27.5' · 38,eo5,ooo '50,696,000 '4~,303 ,ooo so,s6l,ooo 2,257,700 5,420,583 
24,5. 45.9 5.9.8 42,~ 5.3,8.81,000 '36,606,000 .5,3,745,000 '38 ,207.,001'} 2,685,000 4,052,559 

'24.2 44.3 4l;9 4{,4 3~,862,000 fl,6,306~00,0,' '37_,B7s,oqo 57 jSl4,ooo 3,113,200 4,787,920 

'' ' 
. 

;,.,32,619i00d · · 3t,921-,000 2().8 32.2 37.7 '40;'7 s1;oe3,006 36,776,000 2,587,400 3,243,503 
19.3 34.4 36,1 36;0: 20,478,000 '26,236)QOO '26;441;000 30,092,000 1,336,400' 1,88511S6 
3.2.9 #.S 46,1 SO;B 46,712,000; 52,027 ,ooo :s9,97l,ooo 97-,267 ,poe 4,116,600' 4,292,4.'71 
28•1 54.5 39,7 41.0 185.296,000 · 161 ;n~,ooo ?19,~12,000 226,6_71. 900 ,18,867,100 22,220,323 

.i4, 85i,,ooo 28.1 46.8 44,7 51.5 21,92JI,opo 28,509,000 39,24? ,000 2,726,500 5,898;8;17 
43.2 57,0 54.0 sa,s 54,465,000·' 43;220,000 .S,9SO,ooo 53 ,395., 000 2,273,500 2,547,209 
43.9' 54,7 47.0 62.~ 7,aep,ooo 10;968,000 ·n,41? ,ooo lj\,322,000 1,So8·,~oo 2.,515,304 
36.1 ~1.1 45.6 51.7 26,381,000 54,597·,009 40,256,QQ\) .·53,505,000' 3,188,900 5, 708,3Cll. 
12,8 19;3 16.7 21_.6 ·7,~,000 8,91s-,ooo ·, a,ess.,_qop. 12,54_8,000 1,780,700 2,sos,44e 
27.7 20,3 25.9 40.4. . 9,· 3,QQQ. · 9.,476,900 .ll,566,ooo· ~5,610,000 377,600 562,4~5 
52.2 51.4 45,4 53o9 ls;741,ooo '23j~96,000 26,651,000· 31,745,000 1,32~,400, 1,700,180 
ze.5 ~6.9 48.3 4S.l . :3,745,~: . 5~986,qOO 8,4,66,000 9,0'11,000 . 5~4.~00 690.984 . 

,, ·:.. 
'· 

29,4 47',4 46.1 s~.o 45,359,00Q s9,979,-0QO 8!;19581000 78 .~73,, 000. 1,852,100 2,578,425· 
35,4 49,2 47,9 52,0 44,883,000 50,867;000 57,249,000 BB,4401 QO() 3,705,700 3,783,710 
jll.~ 51.4 48,9 54>7 187 ,soo,OQo 21~,847 ,000 246,997;odc) 322,755,000 5,061,400 4,690,811 

'' '' ' ·•.·. 



•. 

INDEBTEDNESS, ACREAGE, AND VALUE, BY DIVISIONS .AND STATES: 1930 TO 1945 

ACIIIA.<I: IN IIORrOACBD 
PQLI...CINBR 

FiiiiiS-<l01>timled 

VALUE or IIOII'l'OACBD FIILL-CMNER FARIIS 
(L6111l AND BUILDINI!I) 

(llOLWiS) 

RATIO OF DEB'!' 
TO VALUE 

(PERCI!IIT) 

AVERAGE IIORrGI.GE 
lli!B'1' PER FARII 

(DOLLAliS) 

AVERAGE EQUITY PER FAIIII 
(DILWS) 

1936 

5,628,211 
10,561,!186 

-1930 

5,327,069 
11,099,727 

19'5 

2~;9!!7,000 
579,426,000 

19'0 

291,657,882 
652,910,621 

1935 

339,829,851 
633,611,205 

1930 1945 1940 1935 1930 1945 194( 1935 1930 

349,721,912 33.7 40.& 42.6 35.4 1,977 2,172 2,414 2,547 
911,598,314 36.9 41.9 46.2 38.5 2,368 2,426 2,583 3,009 

1945 1940 ·1935 1930 

3,865 3,177 3,253 4,654 2 
4,046 3,364. 2,782 4,796 5 

25,810,738 26,431,053 1,7o6,638,ooo 1,794,367,220 ~.sll;,23S,722 2,228,oo5,o34 33.6 44.7 55.3 44.9 2,696 2,793 3,098 3,7se 5,320 3,456 2,102 4,613 4 

43,555,364 
15,085,665 

36,994,679 
18,620,795 
11,146,01.3 

1,576,171 
609,679 

.1,766,700 
870,364 

65,372 
737,705 

6,059,916 
592,692 

3 ,9Q1!,378 

4,ot6,214 
4,066,596 
3,871,704 
4,971,907 
8 1892,317 

7,031,642 
6,955,919 
7,069,635 
5,692,457 
3,501.,232 
7,037,663 
6,266,396 

176,664 
1,032,341 
3,066,276 
·1,390,146 
3,017,737 
1,662,003 
3,594,027 

924,667 

3,599,114 
3,a74,976 
3,499,600 
4,290,127 

3,278,185 
1,945,557 
4,658,656 

27,112,261 

4,741,996 
2,430,786 
2,263,820 
4,232,249 
1,936,469 

580,230 
1,642,751 

792,494 

2,519,851 
3,621,660 
5,204,502 

45,526,443 2,084.,679,000 1,864,326, 771 1,664,419,478 
14,830,297 660,790,000 677,661l,9a7 525,~7,324 

494,402,000 

33,329,292 901.,265,000 
19,995,566 393 ,64&.,000 
11,125,363 1,062,092,000 

1,529,770 
614,397 

1,791,726 
7<.7,482 
59,861 

563,613 

6,356,203 
- 622,550 
4,120,974-

4,048,937 
3,981,1~ 
4,214,027 
5,201,114 
8,995,817 

7,434,346 
7,208,515 
7,633,513 
5,657,858· 
3,834,301. 
7,441,197 
6,116,713 

194,863 
1,045,963 
3,014,689 
1,377,301 
2,991,969 
1,648,677 
3,479,163 

877,452 

3,638,632 
3,a70,228 
3,619,605 
4~067 ,943 

3,t775,175 
1,802,544 
4,620,192 

23,83l:,36l 

5,369,311 
2,472,297 
2,623,222 
4, 284,864 
2,173,528 

436,377 
1,851,872 

762 1a77 

2,462,639 
3,774,687 
4,666,057 

44,a71,000 
21,442,000 
45,770,000 
92,283,000 
7 ,l76,000 

63,223,000 

265,954,000 
63,163,000 

21(),~8_9 ,ooo 

281,640,000 
325.939 ,ooo 
371,058,000 
272,919,000 
454,682,000 

447,766,000 
769,634,000 
317,196,000 

90,706,000 
75;ru,ooo 

197,094,000 
166,770,000 

13,533,000 
82,56l,OOO 

149,613 ,ooo 
46,359,000 

119,112,000 
66,894,000 

118,298,000 
62,420,000 

174,209,000 
120,266,000 

87,322,000 
112,605.000 

99,306,000 
62,625,000 

141,962,000 
600,352,000 

44,742,000 
116,790,000 

25,878,000 
78,223,000 
26,212,000 
33,792,000 
55,425,000 
12,783,000 

149,207 ,ooo 
152,562,000 
760,523 ,ooo 

525,992.676 

759,143,346 
408,239,298 
912,856,064 

49,592,965 
23,137,607 
50,6l9,637 
87,384,~0 
7,412,586 

73,510,167 

333.787,524 
64,687,719 

234,425,378 

341,832,746 
304,920,353 
3641 5a7 1365 
265,405,974 
477.700,780 

401,609,161 
662,586,676 
251,589,645 
79,501,021 
58,882,887 

193,943,055 
216,01.4,106 

13,330,137 
76,661,161 

151,361,976 
51,713,645 

134,278,430 
70,639,191 

102,563,566 
77,100,799 

1Bl,6oo,8o5 
139,363,374 

91,233,120 
113,575,377 

87,931,532 
66,623,961 

132,176,764 
470,411,069 

56,698,965 
109,217,067. 

29,666,167 
8!1.,867 ,703 
29,332,707 
28,349,673 
57,765,924 
15,340,672 

164,053,335 
145,029,818 
603,772,941 

372,232,783 

758,406,854 
402,964,a79 
930,658,215 

57,9&2,162 
20,833,661 
491<XIS 1 514 
97,129,749 
7,639,126 

la7,029,617 

. 328,120,802 
64,502,575 

222,967,826 

253,645.766 
215,409,414 
300,64.9,166 
236,582,362 
504,748,992 

337,924,236 
555,064,749 
234.028.274 
127,407,154 

93,917,033 
291,266,916 
224,809,116 

11,672,033 
63 ,j)24. 586 

123,507,619 
39,642,216 

100,299,374 
49,644,637 
71,966,376 
64,887,483 

127,003,358 
99,369,639 
69,701.,513 
76,138,273 

66,323,452• 
54,863,487 

130,406,261 
S04,BL1,654 

64,318,598 
97,902,969 
28,248,856 
87,359,746 
24,~81,266 
27,944,362 
57,521,309 
15,286,969 

156,199,587 
133,397,162 
641,Q6l.,466 

3,109,129,318 36.5 51.3 58.6 43.5 3,795 3,972 4,602 5,616 
748,437,758 33.5 35.6 44.5 34.5 1,854 1,556 1,6l7 1,917 

6,600 3, 777 3,254 7,291 5 
3,661 2,809 2,020 3,634 6 

530,581,167 33.6 38.2 48.5 36.0 1,646 1,335 1,311 1,446 3,251 2,159 1,394 2,571 7 

1,047,159,400 28.9 36.7 44.6 34.7 2,357 2,173 2,286 2,663 --5,792 3,743 2,644 5,019 8 
596,620,749 30,1 38.8 45.3 38.4 3,097 2,895 3,064 3,663 7,176 4,564 3,739 5,912 9 

1,433,879,404 26.2 35.5 39,8 32.6 3,635 3,427 3,853 4,979 10,252 6,234 5,633 10,29110 

71,508,773 33.6 44.0 45.9 34.0 1,525 1,742 2,045 1,997 
24,834,631 37.3 40.0 41.7 36.1 1,5211,492 1,576 1,765 
63,120,751 41.0 42.9 49.1 42.8 2,209 2,044 2,118 2,420 

100,533,506 32,6 41.6 43.9 35,9 1,956 2,445 2,691 3,077 
6,750,674 29,9 36.4 37.6 32.5 2,197 2,870 2,571 2,933 

80,973,575 29,4 35,9 37,1 30.3 2,666 2,637 3,043 3,255 

461,655,093 36.6 41.6 47.0 38.7 2,367 2,472 2,622 3,076 
112,919,752 33.3 U.4 44.6 36.8 3 1276 3,433 3,431 4,001. 
337,<;J23,469_ 38.6 42,s s1.2 38,9 2,1~6 2,149 2,346 -~1n4 

356,644,996 
297,240,301. 
486,541,558 
352,726,419 
734,651,758 

34.7 
26.8 
26.3 
34.0 
42.0 

41.7 
_38.1 
42.6 
41.1 
54.8 

52.5 42.9 2,339 2,363 2,549 
50.0 40.2 2,162 2,205 2,339 
55.8 43.8 4,490 4,594 4,943 
50.1 41.6 1,970 1,867 2,061 
61.2 so.1 3,173 3,467 31856 

3,118 
2,710 
6,115 
2,529 
4,591 

54<>,154,681 36.1 51.2 61.2 44.8 3,500 3,631 4,031 4,726 
977,533,664 36.3 52.5 64.8 46.6 5,852 6,417 7,450 9,523 
430,366,926 37.8 48.1 59.0 45.3 2,255 1,916 2,393 3,222 
166,241,574 36.3 54.3 48.8 36.2 3,335 3,723 3,888 4,277 
177 ,463,623· 38.2 57.0 '59.3 39.5 3,799 4,12$ 4,600 5,708 
466,949,572 34.6 56.3 54.0 39,0 4,727 5,412 6,506 7,510 
338,418,858 32.4 44.0 50.0 35.6 3,043 5,576 4,046 4,469 

15,025,135 
89,566,757 

178,677,304 
57,446,429 

146,649,556 
70,675,757 
99,633,669 
90,563,151 

35.1 
34.2 
29.6 
32.6 
36.8 
33.5 
35.5 
32.1 

41.5 
42.2 
33.7 
33.7 
35.9 
34.9 
39.4 
28.5 

178,916,377 31.0 36.9 
140,457,396 32,1 36.5 
102,465,479 38.8 40.1 
108,741,915 35.4 40.6 

49.7 
46.5 
42.5 
43.1 
46.1 
46.6 
49.7 
34.1 

40.7 2,260 2,366 2,499. 2,560 
36.8 2,779 2,767 2,798. 3,096 
31.6 2,059 1,798 1,866 2,260 
31.0 1,522 1,~59 1,313 1,561 
35.0 1,766 1,237 1,300 1,493 
39.8 1,537 1,379 1,342 1, 725 
39.7 1,526 1,356 1,395 1,602 
26.6 2,410 1,786 1,946 2,510 

49.2 56.2 1,867 1,660 1,668 1,842 
46.6 36.0 1,652 1,415 1,41'9 1,674 . 
48.4 37.3 1,380 1,037 1,040 1,185 
49.7 34.5 1,656 1,179 1,066 1,091 

101,936,547 31.3 37,3 46,7 56.0 1,496 1,186 987 1,313 
78,692,717 32.7 38.2 46.2 36.2 1,807 1,439 1,334 1,781 

199,231,666 32.9 39.4 46.0 53.6 2,008 2,092 2,212 2,466 
667,296,266 27.2 35.7 43.5 34.0 2,936 2,915 3,202 3,623 

97,792,789 32.7 38.7 44.3 40.1 3,128 2,749 2,967 
134,567,047 29.!\ 39,8 46.9 39,7 3,osr 2,909 3,271 

41,290,742 29,6 37 .a 4o.t. 34.7 31 022 2,945 2,965 
135,487,625 33.7 42.2 46.1 39.3 3,174 3,022 3,163 

36,a72,474 27.1 30.4 39,6 34.2 3,050 2,199 2,115 
41,200,956 26.1· 33.4 41.4 37.9 3,588 3,367 3,412 
88,2a7 ,997 28.4 40.5 46.3 36.0 2,646 2,631 2,782 
22,001.,119 29.3 38.9 55.~ 41.2 4.,980 6,144 6,613 

3,788 
3,786 
3,452 
3,832 
2,843 
3,970 
3,091 
8,157 

3,01.4 2,216 2,408 3,665 11 
2,557. 2,242 2,203 3,163 12 
3,179 2,722 2,195 3,240 13 
4,044 3,429 3,431 5,498 14 
5,150 4,594 4,275 6,069 15 
6,450 5,055 5,156 7,477 16 

4,100 3,471 2,954 4,869 17 
6,562 4,859 4,265 6,859 18 
3,417 _2,905 2,239 4,264. 19 

4,402 
5,905 

11,376 
3,624 
4,382 

3,299 
3,582 
6,183 
2,672 
2,659 

2,306 
2,341 
3,923 
2,053 
2,443 

4,143 20 
4,034 21 
7,852 22 
3,557 23 
4,576 24 

5,686 3,457 2,560 5,631 25 
10,269 51809 4,05o 10,087. 26 

3,711 2,066 1,663 3,864 27 
5,852 3,134 4,077 6,919 26 
6,146 3,111 3,159 6. 731 29 
8,935 4,198 5,532 11,761 30 
6,349 4,543 4,047 8,a74 31 

4,178 
'.5,347 

4,897 
3,147 
3,033 
3,051 
2,773 
5,099 

3,335 2,528 
3,787 2,971 
3,538 2,521 
2,478 _1,735 
2,208 -1,520 
2,575 1,539 
2,081 1,408 
4,485 3,762 

3,754 32 
4,875 33 
4,931 34 
3,460 35 
2,766 36 
2,609 37 
2,4.34 38 
6,932 39 

4,156 
3,494 
2,177 
3,022 

2,866 
2,460 
1,54<> 
1,713 

1,740 3,239 40 
1,626 2,977 41 
1,108 1,993 42 
1,a79 2,a73 45 

3,264 1, 991 1,125 2,138 44 
3 '719 2,325 1,435 2,875 45 
4,095 ·3,222 2,599 4,642 46 
7,863 5,256 4,159 7,033 47 

6,438 4,361 
7,306 4,442 
7,187 5,021 
6,245 4,135 
8,205 5,038 
9,649 6,666 
6,676 3,866 

l2,<Il.9 9,655 

3,726 5,650 46 
3,696 5,754 t9 
4,370 6,500 so 
3,723 s,9m 51 
3,225 5,465 52 
4,631 e,s08 ss 
3,223 s,soo 54 
5,339 11,626 55 

232,569,611 30.4 36.6 42.2 33.7 2,515 2,179 2,442 3,091 5,758 3,781 3,342 6,082 56 
192,226,052 29.4 35.1 42.9 34,6 2,806 2,446 2,800 3,485 8,738 4,528 3,724 6,597 57 

1,009,063,741 24.7 35.3 36.s 32.o 4,423 4,612 s,079 s,s23 13,464 8,465 8,103 13,871 sa 

- 9 -



;rable ·4.-MORTGAGED FARMS OPERJ..TJID TN PART 
.. . 

OWNERS -NUMBER, A.\lOUNT OF 

IIUIIBIR OF IIOI'l'QAGID FARIIS OPllll.lTIIIl I .uiOUll'l' OF FUII-JIOft'l'QAQJI; DBB'! 
PIIICill'i' OF ALL PART..QINEI\ I!'ARIIS I !!'OR PAR'l'-Ow!IBR FA!\1181 

DIVISIOII ~ S!UB BI PART OIIIIIIBB 
("DOl.WIS) 

"1915 1910 1956 1980 1915 1910 
-r------

1985 1980 l 'liM> l:il40 
r--·----

IJJI1te4 Statooo~.; ................... 2'12,8'19 SB6,ol18 M91058 aeo,oB5_ n.8 ~.7 50.7 61.8 872,258,000 1,10&,664 ,ooo 

GeoPIIpld.O lll.villiOIIIII 
4,092 8,520 49.1 12,859,000 llewllllglall4 .......................... 4,606 S,Oll. 58.0 48.5 61.7 l!,oee,ooo 

ll1ddl.e ~tlADt;io ..................... a,288 12,881 111,52! 9,114 B9.i &:1..8 50.5 ol8,8 42,1146,000 59,2ss,ooo 
Zaat. Mortb C..,.\nl, .............. -. 67,4.61 86, .. ., 71,761 87,505 62.7 58.1 50.'1 61.8 184,869 ,ooo 201,108 ,ooo 
11'aot llortb Ceo>tra1 .................. 108,616 llB,207 129,'199 1116,907 50,8 67.0 86,9 87,5 851,896 ,ooo 461,858 ,ooo I 
Salltb J.tlazlt:l.a ....................... lS,ecl 22,886 22,261 2!,687 ·~8 56,1 27.8 52,8 27,521,000 &2,062,000 
kat Salltb Coatnll. ................... 16,2!8 1¥,081 22,748 25,5'12 29.8 _59.4 u.o 57 •• :¥,590,000 281 5fil,OOO 
-t Scaltb Clutnll. ................... 29,477 «,1'10 42,808 ol4,94l ss.s 48.6 6).,6 58,2 87,908;000 l25,2l8,ooo 
lloantlin ............................. -20,898 27,528 25,604 so,o&u 41.0. 80.1 62.~ 62.8 8o,sse,ooo 98,868,000 
PaaiUc ............................. 111,ol08 18,7« 16,770 17,908 o&S.1 61,8 58.0 82.0 80,88!~ t---~'17ol,OOO 

llonr Bnglanb 
Jla1Da ................................ 895 675 918 585 ss.e ol9.S Sl,8 ... 1 1,520,000 1,504,000 
Nn Haapehin ........................ 551. 526 861 :545 45.2 ol7.0 47,6 45,7 1,097,000 709,000 
Venaaot .............................. 764o 975 675 7lS 48.8 80.8 50,9 52.9 1,958,000 2 11SS9,ooo 
llaaaacbusett.. • ........................ 1,192 1,0ol8 1,428 1,026 62,6 86.5 72.7 57.<& 3,.94,000 5,'709 .ooo 
Bbode Ial&ul ......................... 2l8 l4C lB9 ll9 50,5 52.2 ol7,7 n.9 751,000 582,000 
eonneot:l. .... t .......................... 1,1.8fo 926 967 752 51,8 62.1 60.s 57.2 4 .. 90,000 5,776,000 

ll:l.c:ldle J.tla!IUo • 
e,w 58 •• -York ............................. 7,855 8,794 8,1115 o&2.8 55.8 51,8 2!,699,000 1¥,6111,000 

llonrJere..., ........................... 1,547 "1,181 9111 888 ol&,O 60.4 58,0 57,0- 6,19e,ooo s,ol9,ooo 
FuM;r1w.nia ••••••••••••••••••••••••• o&,617 &,845. 11,618 2,951 M,1 45.4 S9.S 57,5 l2 ,Sol& ,ooo 9,eos,ooo 

llaet llortb Celltrall 
Obio ................................. 9,005 10>181 11,076 10,51& se,a 51.,2 u.s 44.'7 . 26,627 ,ooo 50,591,000 
lDdiazla., ........................... a,o10 :w,s20 1&,928 18,107 52.5 81,9 ol9o9 67,8 - 55,8;!5,000 S7,S8S,OOO 

~::::::::::::::::::::::::::::1 11,238 18,219 17,991 17,878 51.9 ol9d u.s n.a 40,o&92,000 10,861,000 
ll.,895 l2,a5s 1&,799 111,M_6 o&5,9 57.8 68.& I 58.7 u,e2s,ooo 26,529,000 

I!IJICGIIIIiD., ... ,.,,,.,,.,,,.,,,,, u,ua 10,582 l2 0M9 9,468 ss.z 66,7 &5,& 86,8 61,5911,000 as,s.e,ooo 

-...t M<ll't.b Cen1a'alo 
Jlillr.eoate ............................. 19,182 - 19,208 19,796 18,768 55,8 66,2 80,5 65.4 62,756,000 69,784,000 ·-x-................................ a,a2 16,llB 15,451 17,96t 68.1 87,5 88.S 88.9 75,209,000 92,7&9,000 
llisoGIU"i ........... , ... : ............. 111,es6 17,955 18,'195 22,258 45.8 60,1 so.8 58.6 32,790,000 &9,889,000 
ll<ll'tb Dlkota ......................... 111,747 16,852 18,259 zo,191 4.9,5 72.9 75,9 78.8 56 ,l27 ,ooo_ 65,S2e,ooo 
SOIItb Dlkota .......... ., ......... , .. 111,005 12,7'12 16,586 18,112 52.2 s8.1 75.1 72.2 84 .. 77,000 4.!,458,000 
Nobraaka ............................ 12,226 15,085 18,708 18,775 49.7 70~2 69.2 69,6 55,902,000 76,610,000 
lana&o .............................. 17,489 22,237 1¥,448 Mo195 ol7.9 87.5 86,9 86,5 58,4.55,000 86,298,000 

SQlt.b J.t.l&nt:I.CI 
llllaaft ............................. 1159 268 lBO 192 ae.o 48,7 59,9 o&S.2 -eso,ooo 591,00o 
llaryla4a ............................ 1,091 868 M7 1,086· 42.5 51.8 40,8 o&S,f. s,e58,ooo 2,849,000 
Tlrgl.JI1a ............................. 2,112 4,04& 4.,087 4,892 22.7 &0,7 u.s 27.2 6,794,000 7,878,000 
... t 11t111J11a ........................ 760 1,087 1,179 1,260 17<5 22.5 l-&.5 u.o· 1,281,000 1,580,000 
North Cel'oUna ........ , ............. 4,086 7,869 8,557 8,747 20,6 55,1 28.7 M.l 6,061,000 7,458,000 
SQltb Cel'oUna ....................... 1,920 s,8&& 3>7.87 5,599 25.6 156.1 as.? se.o 2,782,000 •,ses,oao 
Oeorgi& •••••• -•••••••• _. •••••••••••••• 2,1111 a,e<&s 2,561 1,610 29.5 42.& 27,5 se,5 B,869,000J 4,955,000 nmc1a ............................. 805 1,805 1,o8s 1,2'M 22.8 57,8 -29,5 &2.6 2,698,000 &,oe5,ooo 

- s ... t.b Cent.Nlo 
.lentuall;y ............................. a,e<&8 6,ll2 7,561 7,1&0 26.8 52,8 .28.6 82,2 6,445,000 7,825,000 
TeDDeeeae ......... ..................... 4,5'12 8,952 8,291 7,098 28,0 58,9 29,0 1!2,7 e .. sse.,ooo 8·,001,000 
~ ........................ ~o •••••••• c,us 8,952 8;190 1,on a.,o ol8,8 41.1 46.2 6,989,000 6,960,000 
Jlillo:l.l81ppl. .......................... 2,828 o&,08S 2,11111 o&,105 58,6 4-7.7 l!3.S "·' 4,020,000 6,959,~000 

w:ut s ... tb Colltralo 
Arlwlau ............................. l,950 5;718 &,8:¥ 7,417 29.6 5e,Ei 66.4 C5.2 5,267,000 7,082,000 
Louio:l.lna, .......................... 1,758 2,909 1,89& 2,68S 27,8 39,4 Sl.O 42.8 5,720,000 s,eo9,000 aaa-............................. l2,SS7 K,997 a,z95 15,275 45.8 59 .• 4 81.9 es.5 50,ol2,ooo 57,827,000 -................................ 12,252 20,6111 18,198 19,588 50,11 47.2 ol7.0 52.0 ol8 ,887 ,ooo 7ol ,Sl:e ,ooo 

~D: .... -.............................. 4,820 7 .. 78 8,1111 9,655 &5.2 se.a s5.t es.s 18.Jl6,000 25 ,&75 ,ooo 
!Aiabl> ................................ 11,4119 4,189 11,104 o&,286 50.7 87,8 65.1 87,8 11,640,000 18,122,000 
lllrCIIlnc .............................. 2,555 2,976 2,802 2,081 58,0 69.0 58,0 68,6 u,m,ooo 111,5B&,ooo 
Colorado ........................ ; .... 6,0611 8,159 S,B?S 7,684 _•e•7 85.1! $5.4 .es.8' 17,us,ooo 19,827 ,ooo 
Rn-oo ........................... 2,051 2,sa 1,758 2,191 29,9 u.s 50,2 46,6 e,e7&,ooo e,ost..ooo 
Arisaaa .............................. 755 1,00S 919 8<&11 89d n.s so.s &C~2 4,6!S,ooo 5,878,000 
Utah ............................... ,. 2,259 2,766 2,909 2,M6 41.2 60.2 60.8 82.-l 6,790.,000 ?,eso,ooo 
lleoada ............................... 108 lol8 lS1 171 112.0 48.8 45d 55,9. 898,000 8'19,000 

Paa:IJ'ic• 
... bl.ni\on. • ........... • • • • • .. • .. • • • • &,061 5,1So 4,709 5,046 Bol,1 60,5 (8,, 86,0 u,c29,ooo 25,002,000 
ClreJO!l ............................... a,zu 4,920 (.,459 o&,9l2 o&o,e 112,1 eo.s 82,6 14,606,000 . 22,281,000 
CelUOI'IIla ................. , ......... 1,089 8,894 6,602 ?,Me 50.5 62.1- 57.11 8_0,5 51,658,000 eo,9u,ooo -- ----. 
1b aareo, yaJaa, and debt tor part _.ro r-eot tM Ollllllcl port:I.OB cal;rJ 
•1aa1uc1u data for lll.et.riot ot Colmob:l.l. 

the ...,tee! portion :1.1 :1Daludo4 with tho data tor ta"""w ancl -p.- (table 5), 

""',;. . 10 ~ 



INDEBTEDNESS, ACREAGE, AND VALUE, BY DIVISIONS J.N:J STt,TJ:S: 1930 TO 1945 

-
lv.I.LUE OF liORTGJ.GSD PART-OWNER .t.CJW.GE Ill IIORTGJ.Ol!ll RATIO OF DEBT .1. WRAGE IIORTOAGE DKBT J.VER!GE EQUITY 

FA!i11S1 (L.WD .A11D BUILDiliCIS) ro v.LLUE'- PER FJJ!J/.1 PER FJ.RII1 

DlVIIiiilli .unJ mm PAB.t-OINER FAB.IIS' . (OOWBS) (PERCKNT) (OOLURS) ( OOJ.I.ARS) 

194.5 194.0 194.5 194b 194.5 194.0 194.5 194.0 1945 liloi.O 

United St.atea ...................... 89.,419 ,eoo 9&,861,6l0 2,654,700,000 z ,sse ,4o2 ,ses so.s 46.9 3,196 &,267 7,265 &,724 

Geo~r&pbio D1Tl.ai<m11 t 
6,219 4,316 N• Sngland.,. ........................ 508,100 4&4,Sl8 41,722,000 so,soo ,279 S1.4 41.7 2,84~ &,089 

ll!.ddle .l.tlantio ....................... 1,541,900 1 1 U2.,521 122,806,000 66 .. 5~,427 &4.4 45,4 2,951 ~,099 5,6&9 !,7!0 
Eaot North Central .............. , .... 6,&17 ,400 6 ,224,&65 54417681000 4Mil29,81l S0,2 46,8 21661 5,120 61621 5,616 
West North Central .............. ; ..... &0,724,200 50,620,708 1 10M ,589,000 8~s ,244,093 &4.0 56.1 &,&94 3,907 6,591 51057 
South .l.tlantio. •· ............... ; .... 1,987,900 2,1891267 88,922,000 84,954,997 50.9 &7.7 1,994 1,41.5 4;449 2,552 
llaot South Central ................... 1,:705,600 2.,1551840 751&70,000 88 ,l.56 ,656 52,4 41.9 1,601 1,186 s,~s 1,645 
weot South.Oentral .................... 12,674,100 16,518,0111 508,870 ,ooo &15,905,426 28.5 39.6 2,982 2,st5 7,496 4,&17 

JiOUJitoin, •••••••••••••• ••••••• •••••••• 26,920,100 26,261,196 505,612,000 1!57 1595,704 26,3 40.8 &,827 5,544 10,727 I 5,145 
Paoific ............................... 7,040,500 8,455,562 332,041,000 277,856,166 24.3 58.9 6,0lll 5,771 18,7H 9,05.5 

- Enilandl 11a1na ................................. 107,500 84,609 4,4461000 S1ost,545 2!l.7 40.8 1,899 2,228 4,498 2,540 
N"" I!llllpelljr!'• ........................ 69,600 45,166 3 ,1.54,000 1,684,654 ss.o 42.1 1,991 2,175 3,697 2.,99!1 
Ve:na.Cilt ............................... 1261800 157 ,50S 5,174,000 5,261,960 57.8 44.7 2,560 2,419 4,212 i 2,998 
.llaseachnsettl •• , •••••••••••••••••• , •• . as,soo . 64,605 11,127 ,ooo 8,195 ,9l.5 31.4 45.5 2,931 5,546 6~1 4,288 
Rhode Ialand ............................ 12,600 8,549 . 2,620,000 1,442,785 27,9 40.3 5,3515 4,042 8,665' 51978 
COillliiCticu.t ........... ,,,, .. , ,.,, ,., 108,500 75,8ee l.5,22l,OOO 10,613,832 26.5 ss;e s,792 4,078 9,065 7,384 

I 
111c!dl.e !tlantioa 

2,9181 NIO'WY<>rk ................ ; ............ 962,700 849,1.54 88,6951000 6&,794,514 54.S 45.8 3,13& 5,540 s, 715 
Nn JersBf ............................ 125,700 85,254 19,433 ,ooo 11,015,259 51.9 45.6 4,0071 4,325 8,555 61185 
Pennsylvania .. ; ....................... 435,500 SlO,lSS M,aao,ooo 21,649,8541 35.8 44.4 2,674 2,635 4,857 s,so5 

llaat North CentN.la 
2,9571 0111c .................................. 917,700 899,762 st,9961000 67 ,st7 ,842 31,7 44.8 2,824 6,371 &,480 

Indl.ana .............................. 1,428,500 1,294,078 129,525 ,ooo 88,526,588 27.7 42.2 2,5461 I 
2,575 6,845 1>,522 

D.l..1no1a ............................ • 1,592,500 1,625,545 164,602,000 158,505,278 24,6 44.8 5,6011 4,369 11,044 5,392 
Jliohigan ............................. 1,240,900 1,102,918 80,7921000 5e,5so ,587 33.2 45.5 2.,255 j 2,1.4.7 4,6&7 2,574 
'III.DoOIIS1n ............................. 1,54o,ooo 1,1041262 ae,oss,ooo 61,,131,517 40,2 58.8 5,0771 s,~ac ,,577 2,&78 

1t0st liwth Central• I 
lll.tmoaota ............................. s,on,ooo 2,8951991 165,563 ,ooo 127,2771096 s7.e 54.8 5,2751 ~;~I 

5,566 2,993 
Iowa ................................. 1,989,800 1,964,788 2111262,000 185,922,124 55,6 55.9 5,518 9,o2o 4,841 
!11Bsanr1 ............................. 1,981,200 21102,1.51 92,106,0001 72,607,065 35,6 54.9 .2,370 2,224 4,287 i 1,ezt 
llor'l:b Dakota ......................... 5,176,600 5,806,895 105,022,000 86,322,310 54,4 64.1 2,628 31490 s,olZ 1 1,955 
Sou'th Dakota .......................... 5,917,700 5,012,787 99,357 ,ooo 68,781,957 54,7 65.2 2,651 S,405 4,989 I 1,983 
N•brask& ............................. 6,120,700 7,04S,404 160,425 ,ooo 129 ,457,849 55,6 59.0 4,409 5,061 6,713 5 ,Ell 
!&noaa ....... : ....................... 5,907;ooo 5, 786,754 200 ,SS6 ,ooo 172,875,692 28.1 .(8,8 3,225 3,791 8,252 5,983 

South .t.tlantio• 
Dolo'IAU'e ............................. 24,900 25,168 1,193,000 1,550,490 57,0 44.4 2.,720 2,282 4,628 2,855 
llacyland" •••••••••••••••••••••••••••• 117,100 78,446 10,529,000 5,299,667 55.4 so.o 3,551 2,985 6,116 £,985 
Virg:lnia .............................. 542,500 392,524 22,799,000 19,st7 ,l2A 29.8 37.7 2,451 1,825 5,774 5-,010 
-t VUginia ................... ~ .... 96,400 117 ,ol4 &,960,000 4,156,272 31.1 58.0 1,620 1 .. 81 &,591 2,Us 
Nor'l:b carolina ....................... 330,000 456,3&5 18,941,000 19,647,595 52.0 58.0' 1,484 975 3,154 ~,594 
South carolina .................. ; ..... 227,700 559,569 8,859,000 12,450,259 51.4 35.1 1,449 1,510 3,165 2_,420 
CJeorgia .............................. 377,700 554,060 12,286,000 '12 ,853,254 29,7 ~8.6 1,712 1,289 4,05& 2,050 
Florida ............................... •n,aoo 226,l.5l 9,:992,000 9,710,538 27,0 51.8 51352 1,922 9,0611 4,128 

I 
Eaot Sau.th centrals 

Kentucq .............................. 381,700 455,1.54 20,624,000 18,266,206 51.4 41.7 1,677 1,248 5,664 1,741 
Term.eesee ............................... 426,100 859,755 22,302,000 20,275,118 Sl.l 39.5 1,517 1,152 5 1361 1,765 
J.labu>& ............................... 591,800 699,848 2IJ ,926,000 16,8oQ,3st 55.4 41.( 1,555 l 10ot 5,101 1,420 
111ooioo1pp1 ........................... 504,000 . 461,11!5 11,616,000 12,8:1&,951 54,6 46.5 1,727 1,459 3,264 1,678 

VOSt Sau.th Cen-la 
• ArkanOa.o .............................. 401,700 821,590 16,469,000 17,751,475 52.1 &9.8 1,804 11235 5,616 l,S70 

Louioiana ...... '" .................... 286,700 808,870 l7,S871000 15,388,616 52.9 45.6 5,254 1,998 6,6S7 2.,589 
OklohODa .............................. 5,605,900 5 1811,162 100' 715 ,ooo 90,960,220 29.8 41,6 2,594 2,522 5,639 5,545 
Texao ................................. 8,379,800 11,578,409 174,501,000 195 ,855 ,119 26,9 38.4 5,827 3,626 lO,S99 5,807 

llountoins 
IICO>tana ..... : ......................... 8,021,900 71591,185 71,98!,000 64,239,689 26.0 39oS s,aas S,S94 11,051 S,l99 
Idaho ................................. 1,508,500 1,466,154 45,648,000 581057,959 .25,5 42.4 5,385 5,849 9,889 5,252 
Jlfqmng ...... : ........................ e,s8&,6oo 6,437,902 46,920,000 54,590.71.5 25.1 38,7 4,609 4,497 1.5,755 7,126 
Colorado .............................. 5,291,200 4,716,025 61,589,000 42,824,507 28,0 ~5.1 5,41.4. · s.~e 8,778 5,815 
Ntnr IIIZ::l.o'o ••••••• ~. · ••••••••••••••••••• s,879,8oo 4,100,097 54,258,000 22,996,572 25.9 &5,0 4,326 3,081 12,577 5,716 
Arisoaa ............................... 541,700 757,956 18,201,000 l.5 ,161,251 25.4 58.7 6,290 5,860 18,475 9,275 
Utah .................................. 1,059,800 1,006,904 25;995 1000 17,270,174 28.3 o&5,& S ,OilS 2_,632 7,66S S,4J& 
!~!~-................................ 250,800 18:1,,978 5,020 ,ooo 2,265,059 25,1 59,0 6,463' 6,021 21,500 9,425 

Paoifica 
~ ............................ 1,250,800 2,11.1785 53,441,000 61,907,942 27.0 I 40.4 4,678 4,874 12,650 7,~ 
or.son ................................ 2,625,900 5,180,659 55,956,000 54,756,501 26,1 .ao.7 4,515 4,525 12,785 6,601 
C&lifarni& ............................ 3,16S,SOO 3,142,108 222,642,000 l6l,2ll, 745. 25.2 57.8 7,266 7 ,oos 24,120 11,~7 
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Table 5.-MJRTGAGED FARI£ OPERATED BY TENAN'l'S AND MANAGERS1 -NUMBER, AMJUNT OF INDEBTEDNESS, ACREAGE, AND VALUE, 

NUIIIER OF IIORTGACED 'FARYS OPEAATED BY 

DIVIS!'?' AND STATE TENANTS AND IIANAGEm; 

1945 1940 1935 1930 

United States,, •• , •••••• , ••••• ,., 442,1911 "749,049 7U 1148 931,522 

Ooographic Divuion.o • 
New England . ••••••••••..••.•••...•.• 1,929 0 4,296 3,659 4,394 
111ddle Atlantic ••••••••••••••••••••• 8,101 l4,201 13,455 18,002 
East North Central ................ ,, 53,340 79,155 74,751 104,681 
West North Central, , .... , , ......... , 89,920 135,624 128,477 185,271 
South Atlan.tic ••••••.••••..•••.••.•• 76,364 119,688 110,976 139,491 
East South Central .................. 108,402 199,748 164,654 160,560 
illest Sooth Central .................. 67 ,7S3 158,569 195,515 270,235 
lloWltain ............................ 9,135 18,032 18,073 25,244 
Paoilio ••••••••••••••••••••••• , •• , •• 9,220 19,436 21,568 23,644 

How England• 
Yaine .• ~ ..•••••.•••• ~ ................ 265 658 268 685 
New Hampshire •• ................ - ••• , • 249 526 468 3S2 
Vemont •••••••••. ··•·•·••••••••••••• 336 991 1,208 1,326 
Ka:saach~etts ••••••• ; ................ 555 1·~~ 902 1,123 
Rhode Island ........ .' ............... 105 91 169 
ConnectiCilt •••••• , ................ , •• 417 791 722 729 

111ddlo AtlantiOI 
NeW' York. ••• •••••••••••••••••••• •••• 3,490 6,559 6,864 8,233 
II"" Jeroey, ......................... 7S3 1,459 996 1,804 
Pennsylvania •••••• •..... , ••• , ......... 3,82S 6,1S3 5,595 7,965 

East North Central• 
Ohio ................................ 10,124 15,452 14,352 l,814S9 
Indiana., •.•.••••..••• , •••..• •••• .•• 11,317 19,389 18,159 22,361 
Illinois ............................ 15,833 22,492 19,79.S 34,608 
llichigan ............................ 6,393 10,093 10,057 11,612 
Wieconsin., .•••••••••..•••.•••••••.• 9,673 1l,729 12,385 17,641 

ifost llorth Central• 
Yinneaat& •••••••••••••••••• ••••••••• 15,350 19,695 1&,699 23,259 
Iorra .. t .............................. 23,744. 33,484 33,073 44,786 
Missouri ................ ; ........... 14,460 2:1 ,sse 23,937 32,180 
North Dakota ........................ 4,028 '6,188 9,703 13,903 
South Dakota ........ , .. , .. , ....... ,, 6,531 8,7S9' 9,968 16,97S 
Nebraaka ••••• ••••••••••• , ••••••••••• 14,461 18,979 17,383 26,645 
Kanaas ••••• •••••••••• ••••••••••••••. 11,346 20,903 17,714 27,320 

South Atlantic! 
DalD'are •• , • ......................... 365 675 674 1,168 
llaryla:Dd3 ........................... 2,633 3,197 2,691 4,083 
Virginia ............................ 5,7,92 11,00.~ 1l,066 ,9,867 
West Virginia ....................... 1,721 4,285 3,010 2,527 
North Cerolina, ..................... 19,436 34,267 51,S57 34,908 
South Carolina ......... , ............ 15,956 19,596 20,609 31,039 
Georgia ............................. 27,710 40,345 37 ,03S 51,436 
,Flor1de ............................. 2,751 e,soo 4,031 4,4&5 

Eaot South Central• 
Kentucky' ••••••• ••• ••••• •••••••••• ••• 11,944 21,283 20,S3l 16,714 
Tennessee ........................... • 15,001 31,697 26,053 22,571 
Alabama •• •••••·•••••••••••• ········• 51,372 54,987 44,368 50,615 
llio sissippi. ............. , .. , .. , , •• , 48,065 91,781' 73,402 70,660 

8eot South Cent.ral• 
Arkansas ............................. 23,602 39,524, 40,068 56,561 
Louisiana •••. ••••••••••••••• ••••••·• 15,781 30,708 28,640 35,447 
Oklahoma ••.••••••.•••..•. •••• •••.••• 14,587 29,604 37' ~28 61,335 
Texas ............................... 33,613 58,765 89,479 116,892 

llountain: 
llontane ............................. 1,047 2,693 3,~50 5,246 
Idaho ............................... 2,415 4,602 3,4.9~ 5,132 
11yom1ng ••••••••• : ••••••••••••••••••• 755 1,273 1,051 1,673 
Colorado . .. - ......•..•..•.••••..•... 3,001 5,~20 6,457 9,181 
Ne• !:exico •. ......................... 911 2,267 1,914 1,342 
Arizona .••.•••••••...•••...•.•.•.... 481 725 726 929 
Utah ................................ 451 1,019 769 1,504 
Nevada •••••••• •••••••••••• · •••••• ·•• 74 233 3(11 237 

Pacific• 
Washington .......................... 1,815 4,992 4,545 5,431 
Oregon, ••••••••••••••••••• , ••••••.•• 1,589 4,000 4,833 4,425 
CBli£om1e .................. •• • •·••• 5,Sl6 10,44'1 12,210 13,788 

'The acreo, veluo, and debt for the rented portion of pert,..owner farms are included, 
2 Rcvioed, 
'Include• deta !or Dtitrlct of Collimbia. 
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PERCENT OF ALL TENANT- AND a-s·--~mq I!ANAGER..OPERATED FARI!S 
lll!mED AND IIANAGER..OPEAATED 

LAND1 (OOLLAm;) 

1945 19110 19S5 1930 1945 1940 ~ 

23,3 31,2 25.1 34.2 1,373,230,000 2,121 ,559J~ 

24.1 "36,8 25.1 40.6 9,363,000 19,429,000 
19,4 26.1 19,3 30.8 37,598,000 59,302.,000 
23,1 2:/,1 25,0 38.4 282,578,000 422,464' 000 
25.1 29,0' 25.2 41.0 481,235,000 756,410,,000 
19,0 27.5 20,6 26.9 86,e6o,ooo 131,416 ,ooo 
2s_.o 38,8 26,3 26.9 106,577 ,ooo 154, S65, 000 
23.9 31,0 2S.7 39,0 202,42S,,000 308,966,000 
22,1 30,2 24.1 40.4 53,212,000 101,913,000 
23,8 54,9 29,9 42.1 103,359,000 172,S96,000 

17,1 24.1 S.4 29,5 585,000 1,428,000 
2:/,5 43.4 31,3 33,2 eu,ooo 1,263,000 
20.S 37,7 35.7 45.9 1,253,000 3,741,000 
30.2 43.5 30.3 46.8 3,200,000 5,768,000 
24,7 •ze.3 13,2 32.9 708,000 689,000 
25,1 41.8 25.6 45,3 3,02s,ooo 6,540,000 

24,3 31.6 24,8 34,6 l1l,S42,000, 28,311,000 
24.1 32,7 17.2 39.2 5,336,000 8,706,000 
15.9 21,4 15.5 26,4 13,420,000 22,285,000 

20.5 24,7 19.1 31.1 43,03S,OOO 65,999,000 
27,7 36,4 2S.o 39,9 53,293,000 S2,717,000 
19.4 24,0 '18,9 36.6 124,446,000 184,218,000 
29,6 30,9 26.2 4J..9 25,373,000 30,376,000 
25.7 26,7 29,1 60.7 3&,428,000 59,152,000 

30,0 30,6 24.1 39.6 71,2S6,000 100,373,000 
26,6 32,6 29.6 43,2 184,093,000 265,085,000 
2.1,9' 29,9 21.9 35,5 44,S39,000 ~,459,000 
20,6 18.4 29,0 49,9 22,408,000 42,736,000 
24,7 22.7 24.4 45.2 36,465,000 50,668,000 
27,0 29.4 26,1 43.3 82,07S,000 124,260,000 
2.1.7 29.5 22.8 3S,3 61,068,000 10418091 000 

17.1 22,2 17.9 33.9 1,ooe,ooo 1,834,000 
25,4 27,4 20.7 33,0 s,735,000 11,662,000 
15,9 22,6 18,6 19,9 10,6851000 13,926,000 
11.6 1S,7 10,9 15.7 2,314,000 2,966,000 
15,6 27,6 22.3 25.2 24,023,000 34,411,000 
l9.S 25.2 19.9 30,0' ll,72S,OOO 16,944,000 
22,6 30,8 22.4 29.3 20,699,000 36,617 ,ooo 
22,7 37,5 17.2 22,8 7,578,000 13,054,000 

18,6' 25.2 20.1 lS.8 21,129,000 54,456,000 
19,3 31,6 20.5 l9,S 19,S92,000 33,711,000 
28,5 40,2 25.1' 30,3 25,694,000 5S,293 ,ooo 
30,6 47,4 33.6 31,2 59,,862,000 46,103,000 

26.7 34,1 26.5 36.9 27,325,000 52,632,000 
24,6 34,2 26.3 32,7 21,8'72,000 23,053,000 
21.9 30,1 28.4 48.6 40,056,000 65-,825,000 
22.8 2S.5 30,9 38.3 113,175,000 189,4561000 

15,9 22.6 23.4 43.2 s,3"37 ,000 18,820,000 
28,1 40.2 26.4 46.0 12,401,000 19,421,000 
26,1 32,7 25,6 43,8 5,514,000 9,658,000 
21,7 26,6 25,5 42.6 14,458,000 2.1,111,000 
20,8 37.3 23.2 20.1 8,948,000 10,532,000 
u.s 27.5 18.6 32.3 8,688,ooo 13,579.000 
1S.8 29.1 16,0 42.4 3Jl69,000 5,424,000 
16.4 56,8 41.0 35.3 1,577 ,ooo 3,368,000 

19,0 53,0 25.4 40.e 14, zen ,-ooo 21,876 .. 000 
21,6 34.2 32,7 41.6 9,760,000 17,293,000 
26,6 36,?. 30,.9 42.9 79,392,000 133.727 ,ooo 



BY DIVIS10NS AND STATES: 1930 TO 1945 

I _.;, ·~·-r ~ ·~-w·- RATIO OF I TENANT- AND MA~AGEF- AND MANAGER-OPE~ TED .FA!lMS' DEBT TO 
OPERATED FAR!.I'l' (LA~ll AND BU!LDiloGS) VALUE 1 

(DOLLARS) (PERCE~'T) 

f--- ---
1945 ' 1910 1945 1940 1945 1940 

133,631,300 2183,039,541 5,338,92? ,coo 5,628,213,460 25,? 3?,8 

404,800 2752,296 42.,471,000 68,540,9571 22.1 28.3 
l,f122,000 2,479,el9 129,159,000 179,207,711 29,1 33.1 

).2 ,185 ,zoo 16,309,272 1,220,804,000 1,120,755,765 .23.1 37,7 

u·"'·'oo 
47,104,851 1,693,462,000 1,680,498,247 2e,4 45.0 

8,],68,600 12,906,817 338' 646,000 398.383,279 25.6 33,0 
7,786,400 13,286,356 355 ,426. 000 426,994,418 30,0 36,2 
0,984,500 51,403,569 846,829,000 963,691,126 23.9 32,1 
5,773,100 26,981,367 259,P.57 ,ooo 297,798,999 24,3 34.2 
8,956,900 11,815,174 452. 313 • 000 492,342,958 22.9 35.1 

54,400 112,024 2,378,000 4,945,826 24,6 2A,9 
65,100 127,167 3,073,000 5,431,456 19.~ 23.3 

103,900 241,814 3,441,000 9,168,388 36.4 40,8 
86,000 149,683 14,221,000 17,403,022 22.5 33,1 
15,300 211,469 2,345,000 ).,889,152 ~0.1 36.5 
~0,100 110,139 17,013,000 29,703,113 17,8 22,0 

I 897,000 1,293,500 64,007 ,ooo 72,676,048 29.4 3·9,0 

I 139,400 201,603 20,762,000 23,099,148 25.7 37,7 

I 
585,600 984,708 44,290,000 85,432,515 30,3 26,7' 

1,7?1,800 2_,611,265 163,023,000 180,543,(]77 26.4 36,6 

I 
2,614,100 3_,821,978 238_,984,000 235,223,842 22.3 35.2 
4,401,400 5,479,98i 601,186,000 492_,750,513 20,7 37,4 

I 
1,502,100 1,717,125 93,283,000 81,784,466 27.2 37.1 

I 1,895,800 2_,678,9~3 124_,32f,<?OO 130,453,8671 29.3 45.3 
I 

4,4.97 ,soc 5,520,569 251_,0(]7 ,ooo 235,420,7691 28e41 42.6 
5,.674.,500 7,490,490 . 583 '9.62, 000 570,899,015 28.1 46.4 
3,1~2,500 5,063,440 153,559,000 182,170,891 29 .• 2 3?.6 
4,112,400 5_,490,651 65_,140,000 80,347,115 34.4 53.2 
6,041,300 s' 633 ,,coo, 100,467 ,ooo 98,210,1841 35.3 51,6 
7,664,500 8,9~1,14;0 292,094,000 243,016,7601 28.1 51.1 
6,637,100 8,915,561 247 _,233 ,ooo 270,433,513 24.7 38,8 

I 
i 
I 

70,~00 9? ,365 4,992,000 I 5,967 ,317] 22,01 30,7 
471,300 622,946 35, ?98,000 3!),978,563 24.4 31.5 
863,100 1,069,814 47 '?02,000 38,464,420 I 22.4 36,2 
232.,300 391,~78 9,405,000 12,044,179 24.6 24.6 

1,418,400 2,266,465 85,189,000 101_,236,402 28.2 34,0 
1,052,500 1,654,797 41,006,000 53,022,032 28.6 32,0 
2,880,800 4,832,422 73,143,000 100,903,400 I 28.3 36 .. ~ 
1,180,100 1,971,610 41.,411,000 49.766,9661 18.3 26.2 

I 

1,194,600 2,211, 794 8l,S78_,000 100,390,356 25,9 34.3 
1,347 ,ooo 2_,670,949 f57 ,659,000 101,001,441 29.4· 33.4 
2,66!.>,400 4,567,210 80;043,.000 98,992,021 32,1 38,7 
2,549,400 3,836,403 126,146,000 126,610,600 31,6 38,0 

2,047 ,coo, 2,868_,083 lOS ,431, 000 102,289,309 25.2 31,9 
1,419,900 ~,618,64.1. ?3,397 ,ooo 66,466,656 29,8 34,7 
5,164,400 7,812,960 141,041,000 180,110,919 28.4 35.4 

22,353,200 39,103,885 523' 960,000 61.4,824,242 21,6 30,8 

5,025, 700 6,911,855 35,934,000 49,4?3,666 23.2 38.0 
1,362,,300 1, 701,397 54,152_,000 60,284,006 22.9 32.2 
4_,663_,700 5,129,846 24,951,000 28,558,102 22.1 33,8 
4,oo2,.goo 4, 762,509 57,601,000 63,~06,3?5 25.1 33.3 
7,093,500 5,072,936· 42,206,000 37,849,2111 21.2 z?.e 

·2,176,.800 1,343,??4 26,?51,000 33,952,857 32.5 40.0 
852,800 1,03?~,975 13,457 ,ooo 16,215,738 23,7 33,4 
535,400 1,021,095 4,805,000 a,o5s.,044

1
34.9 41,8 

1,5~6,000 2,100,174 58' 7(:17, 000 68,316,611124.2 32.0 
2,036,100 2,998,293 45,394,900 49,636,634 21.5. 34.8 
5,344,800 6,7J:.6,707 348' 212' 000 374,:189,706 22.J 1 35,7 

Table 6.-AVERAGE FARM-MORTGAGE DEBT PER ACRE IN MORTGAGED FARloS BY 
TENURE OF OPERATOR, BY DIVISIONS AND STATES: 1930 TO 1945 

ALL MO:-, I MORTGA,GED : ,~JO~GA~ TENANT 
GIIC"'D ~fffil<.' MORTGAGED :ULJ.-f'.'l}.'ER PART-Offl-.'ER AND V.ANAGER-
(r.(;Ilitis)~ FAllli.S (DOU.A'>b) Fi<lil.!!: 1 OPE!lATED FARI/.5 1 

- 1 . (DCLLA!IS) i (IJCLL.\RS) DIVISION f,ND STATE 

f---- -+- , . I 

1945 ~~0 I l~f;;;;: ~~55 1930 19451 1940 .I 1945 I 1940 
------·---+---+-+- ,---1-------t------ -+'---

United States ........... 13.26 14,40 18.05118:~20.25 23.82 9,75!11,78_~- . .:o,2BJ___:l.6 

Geor.:p:~:~~~~~~~~ ......... 22.o5l'23.ss 21--~~;ol2s. ni2~:J2a. 76 -2~.10 ~ - -23,1~Gs.83 
Middle Atlantic ............ 24.20 25,92 24,77 25.72'28,89131,66127.40 31.0€ 1 23.16 i 2.1.91 
East Korth Central ......... 25.3712E,.!6 26,40 28,92 32,!l9j.17,E'4 26,02 32 •. 31! 23.19: 25,90 
West North Central ......... 15.0018.02.20.14 22,28 25.07129,7lj11.45115.CB 1 12.74: 16.06 
South Atlantic ............. 13.85 12.50 15.72 13,9_6 15.48 17,43:.13.84 14.65 i 10,631 10.18 

West South Central......... 7,82 7,18 9,72 8.81 9.13 10,891 6,94. 7.'57; 6.531 6,01 
East South Central ......... 14.4312.11114.9312,35 12.48~~13,26j14.l0 13.24 13,74, 11.63 

l!ountain ................... ~.95 5.03 8,'57 8.94 9,80 11.4~ 1 2,99 1 3,69' 2.45 I 3,78 
Pacific .................... 17.36 19.32 26.18 29.30 33.21 42.03:11.46i12.82: l.l.S4! 14.6: 

I -

New England: 
I I j I 

Maine •••••..••••••••••••••• 
Nell' Hampshire ............. . 
Vermont ••••• e •••••••••••••• 

Massachu:setts ... ••..•...... 
Rhode Island .............. . 
Connecticut . .•..•.•.. e •••• 

12.84 14.92 12,76 14,93116,89ill5.B?!l2.o0;17.78 
14.94 1. 4.13 15.54 14.87 14.25 14.581il5.76i15,70 
13.38 13.25 13.29 12.77 13,61115,06 15.43;14.98 
39.38 45.55 39.36 45.90 49,04147.01 41.84f57,41 
46.59 '53.67 43.80 50.20145,03 47.51 158,02:68.C8 
44.78 49.38 47 .12. 47,18 53,85 43.56141.46151.10 I , 

l!iddle Atlantic: I j I 
New York .................. 21.76 23,26 21.42 22.75 25.30 28.12124.12,28.99 
New Jersey ................. 52,72 52.21 57,58 53,97 63,57 66,e2 50,1] i 60.30 
Pennsylvania .............. 25,02 25.40 24.95 25,6,6 29,18 31.81128,35i30,26 

East North Central: I ! 
Ohio ...................... 27,95 29,11 29,61 30,36 33,24 37,85

1
29.01133,78 

Indiana ................... 22.67 24.12 23.33 24.82 26.48 30.00 25,11i28.89 
nlino.io •. : ................ 30.67 36,03 34.91 37.89 43.29 so.s5I29.00!38.86 
Michigan.................. 20.76 21.32 21.89 21.22 23.63 28,18 21.E<:d 24.05 
Wisconsin ................. 24.53 28,68 25,65 30,19 34.75 40.95 25,82132.55 

West Nort.h Central.: ! 
l!innesota • .' ............... 20.14 22.84 22,45125.57 29,39 33,01 20,70!24.11 
Iowa .................. , ... 34.71 40.98 38,27 44.79 51.69 65.es 37,80j47,20 
l!issouri .................. 15.8915.3016.42115.46,19.53 24,'97 16,55118.98 
North Dakota.............. 6.51 9.10 7,92 10.20!10,92 11.3616,25 1 9.53 
South Dakota .............. -6,91 9,92 1?,31 15,00J15.90 18,30 5.831 8.67 
Nebraska .................. 10.74 13.89 13.03116.58 122,37124.56 8,81'10.84 

Sou:~:~~:::: ............... 10.58 13.59 14.72 15.32117,23Jil9,7l 9.5s
1
ll14.54 

Delaware.................. 23.0'1 25.40 25.37129,01 32,84 31.40 26,10 23.48 
llary1and3 .................. 25,98 25,79 28,95 29.20129.61 33.26 31.22 33,77 
Virglnis .................. 17.15115.5' 18.48 15.97 17.13 18,"4 19,85 18,80 
West Virginia ............. 12,82 11,05 13.4111.77 12,35112.92 1".77113.50 
North Carolina ............ 18.69115.29 19,86 15.22 15.32 17,1-7 18,37116,34 
South Carolina............ 12.33 11,04 13,06 11,48 12.34 15.26 12.22112.14 
Georgia ................. :.. 8.801 8;29 9.82 8.84 9,96 11.37 9,661 9,28 
Florida ..................... 10,84

1
10,3417,5214.76 23,92127.44 5,7213,64 

East South Central: I 
Kentucky .................. 18.18 16,37 18,56 16.76 17,37 17,82 16.e8 16,75 
Tennessee .................. 16.23 13.97 17.10 14.88 15.06 16.47 16.20 14,84 
Alabama .................... 10.88 8.78 11.83 9,03 9,64 10,56111,81 9,95 
l!issisoippi ................ 14,04 11.05 12.80 9,67 8.83 9,18 13.22 12.92 

West South Central; I 
Arkansas ................... 12.65 10,77 12,0110.1219,74 12.61 13•16 11.36 
Louisiana .................. ls.eo 14.45 15.32!13,92 13.59 16.69 19,95,18.81 
Oklahoma................... 9.06 9,66 11,35 1~.12

1
12.87:14.56 8.32j 9,23 

~~~=: ..................... 6,52 5,92 8,6617.55 8,10119.521 5.6016.44 

Montana................... 2.64 3.59 5,3?1 5.62 6.01 7.31! 2,3313,34 
Idaho ...................... ·11,37 13.7515.1516,9718,90 21.6017,72 lO,f3 
Wyoming.................... 1,99 2.45 5,001 4,74 5,04 5.46 1.84 2,08 
Colorado................... 4.65 5,69 8,27J 9,32 9,51 12,44 3,26

1 
4,10 

New Vexico................ L951 2.40 3.99; 3.871 4.99 5.68,1 2.28 1.96 
Arizona................... 6,84 10.94 23,90:16,85 19,93 35.61 8.53 7,97 
Utah ....................... 7.21 9,79 11.89!13.76 16.22 17.141 6,41 7,78 
Nevada.................... 4.67 5.39 7,28! 8.63 10,67 11,60I 3,03 4,80 

Pacific: ~~: ~~· · IT8.8hington ................. 16.05 15.73 24.49 23.26 28,43 31,82111.72 11,83 
Oregon ..................... 8.22 9,00 12.10 13.45 15.81 17,60 5.51> 7,00 
Cali!omis................ 23,46 28.01 37,10 45.4~ 4~,46 66.03jl6,22 19,39 

I 

10.751 
9.391 

1Z.06 
37.211 

~~:~61 
! 

I 
21.01 i 
38,281 
22,921 

24.29 
20.39 
28,27 
16.89 
19.22 

I 

i 
15.85 
28,92 
14.22 

5.45 
5,67 

10.71 
9.20 

15.€6 
18.53 
12.38 

9.96 
16.94 
11.14 
7.19 
6,42 

I 

17.69 i 
14,77 1 

9,84 i 

15,64 

13.35 
15.40 
7,76 
5.06 

1.€6 
9.10 
1.18 
3.131 ' 
1,26 
3.89 
3. 74 
2.e2 

9,31 
4.68 

14.85 

12.75 
9.93 

15.47 
38.53 

2 60.07 
59,38 

21.89 
43.18 
22.63 

25.27 
21,64 
33,62 
17.69 
22.08 

18.18 
35,39 
13.52 
7,78 
9,00 

13,82 
11.76 

18,84 
18.72 
13,02 

7.58 
'15.18 
10.24 
7,58 
6.62 

1&.58 
12.62 
8,38 

12.54 

11.38 
14.24 
8.17 
4.84 

2.72 
11.41 

1,88 
4.43 
2,08 

10.11 
5.23 
3.30 

10.42 
5.77 

1s.n 

lowned portion onl.y for part-owner farms; rented portion included with tenant- and manager
operated r..,..,., 

2 Revised. 
3 Includes data 'for District ot Columbia. 
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not strictly comparabl·e, The 1940 Census provided infor
mation for the first time on the value or the owned and 
rented portions of. part-owner farms and on the acreage, 
value, and debt for the owned portions of mortgaged part
owner farms. The 1940 cooperative survey also provided 
information that would permit the grouping of the sample 
data to conform more closely ~o the tenure classifications 
used in the Census tabulations. Before 1940, it was not 
poss.ible to shift to the full-owner category the figures 
for land owned and operated by landlords or to shift to 
the rentep and manager-operated category the figures for 
land rented out by owner operators. Consequently, some 
adjustments in the figures as originally published were 
made in later reports. For example, adjustments of the 
1935 data were made in the 1940 report on the basis of a 
correction factor developed through a comparison of the 
1940 data as computed, using the revised methods with the 
data as computed using 1935 methods. 

Data for the various census years have not always 
been collected as of the same date each year. Those for 
full-owner farms and the owned part of part-owner farms 
obtained in the Census enumerations relate to January 1 
for 1945 and 1935, and to April 1 for 1940 and 1930. The 
questionnaires sent out in connection w~th the coopera
tive surveys requested information as of January 1. No 
attempt has been made to reconcile -these differences. 

Full owners I table 31 .-The data on number, 'in
debtedness, acreage, and value for mortgaged ~ull-owner 

farms for 1945 are estimates prepared jointly by the 
Bureau of the Census and the Bureau of Agricultural Eco
nomics by the method described. The estimat.es are based 
primarily on data enumerated in the 1945 Census of Agri
culture, with the resulting estimates adjusted to the 
outstanding loans reported by selected lending agencies 
in order to correct any incompleteness in reports. 

The 1940 figures for encumbered full-owner farm$ were 
compiled by the Bureau of the Census from the Census re
turns for that year adjusted to take into account the 6,5 
percent of full-owner operators who f~iled to report 
their mortgage status. The 1935 data, compiled by the 
Bureau of the Census, reflect adjustments of the Census 
returns for incomplete reports and for full-owner opera
tors who owned additional land, as no debt information 
for this latter group was requested in the 1935 Census of 
Agriculture. The relationships shown in the 1930 Census 
and in the 1935 survey for full-owner operators owning no 
additional land were used in making the adjustments. The 
1930 data represent those compiled by the Bureau of the 
Census and adjusted by the Bureau of Agricultural Eco
nomics to take account of the 6,3 percent of full-owner 
operators who failed to report their mortgage status .• 

Part owners I tab 1 e 41.- The source and method used 
in preparing the 1945 estimates for the owned portion of 
part-owner farms were identical to those used for full
owner farms. The estimates were developed jointly by the 
two Bureaus on the basis of Census data and adjusted by 
lending agency loan data. 

The mortgage data for 1940 for the owned portions of 
part-owner farms were compiled by the Bureau. of the Census 
and include· adjustments for incomplete reports for 5.2 
percent of the part-owner farms. 

For 1935, the number of mortgaged part-owner farms 
was.estimated by the Bureau of Agricultural Economics on 
the basis of the survey for that year, while for 1930,the 
number represents compilations from the 1930 Census with 
estimates by the Bureau of Agricultural Economics for in
complete reports ·ror 6.1 percent of the part-owner farms; 
The debt for the owned portions of part-owner farms for 
both 1935 and 1930,was estimated by the Bureau of Agricul
tural Economics 9n the basis of the debt relationships 
derived ·from the 1935 and ·1930 surveys and the frequency 
of encumbered part-owner farms as reported in the 1935 
survey and the 1930 Census. Later revisions of 1935 and 
1930 debt figures were not made separately for part-owner 
farms and rented and manager-operated lands. Therefore, 
debt figures for these two groups are not shown for these 
years, nor are the acreage and value figures. 

kented and mana~er-operated land ltable 5!.-
The estimates for rented and manager-operated land \1n
cluding the rented part of part-owner fa~s) for 1945 
were developed jointly by the Bureau of the Census and 
the Bureau of Agricultural Economics by the method set 
forth,above .. Because Survey returns represented~

ship units ~nstead of operation units, the amount of debt 
for this tenure group was estimated from the survey re
lationship of debt on mortgaged land to the value of all 
rented and manager-operated land and from the Census value 
of all such land. An estimate made on the same basis for 
owner-operated farms was used for correcting any bias in 
the survey data. The total debt for all tenures was then 
adjusted to the data for the ~k~own" lending agencies and 
corresponding figures developed for value, acres, and 
number of mortgaged farms. 

Mortgage statistics for rented and manager-operated 
land for 1940, 1935, and 1930, were estimated by the Bu
reau of Agricultural Economics on the basts of a survey 
for each of these years. The method used varied somewh~t 
and revisions were sometimes necessary toma1nta1n compar
ability with data for later years. 

The estimates for 1940 were developed on the basis of 
ratios ascertained from the sample data and corrected for 
bias by a comparison of the survey returns for full owners 
and part owners with the Census tabulations for these 
same tenure groups. 

The mortgage debt for rented and manager-operated 
land for 1935 was developed from the average . debt per 
acre derived from the sample survey and the acres in such 
land reported in the census for that year. The results 
were adjusted for bias by aligning similar information 
for full owners with that reported by the 1935 Census of 
Agriculture for full owners. The improvements of 1940 
made necessary certain adjustments of the 1935 estimates 
to preserve comparability of the data for the two years. 

The mortgage data for rented and manager-operated 
lands for 1930 were estimated in about the same way as 
were those for 1935, that is, on the· basJ.s of debt. per 
acre· and other averages and ratios developed from the 
survey data. These were then corrected for any bias on 
the basis ·of data for owner-operator farms. · Later the 
estimates were revised to make them more comparable with 
the 1935 data. 

Table 7.--FARM-MORTGAGE DEBT--TOTAL OUTSTANDIN~AND AMOUNTS HELD BY ,PRINCIPAL 
LE~~ER GROUPS, FOR THE UNITED STATES: 1930 TO 1945 

AMOUNT HELD BY-

BEGINNING OF YEAR 
Total farm- Federal land 

mortgage debt banks and Fed- Life insurance Commercial Individuals 
eral Farm Mort- companies banks' and others 
gage Corporation 

1945 ................ $4,932,942,000 $1,556,983,000 $933,723,000 $449,582' 000 $1,992,654,000 
1940 .. · .. , ........... 6,586,399,000 2, 723,110,000 984' 290 ;000 534,170,000 2,344,829,000 
1935 ................ 7,584,459,000 2,564,179 ,ooo 1,301,562,000 498,842,000 3,219,876,000 
1930 ................ 9,630, 768,000 1,201, 732,000 2,118,439,000 997,468,000 5,313,129,000 

'Insured commercial banks for 1945, 1940, and 1935; all open State and lla'tj,oxial banks far 1930, 
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