FARM-MORTGAGE DEBT

INTRODUCTION

This special report presents statistics on farm-mortgage indebt-
edness with related information on number of farms, land in
farms, and value of land and buildings.

Sources of data.—The farm-mortgage data presented in this
chapter were prepared joinily by the Burean of the Census, U, S.
Department of Commerce, and the Bureau of Agricultural Eco-
nomies, U. 8. Department of Agriculture. The basic information
for 1950 was obtained, in part, in the 1950 Census of Agriculture
enumeration and, in part, through a mail survey of farm land-
owners. Additional sources for these mortgage data were the
official reports of the principal lending agencies, These included
Federal land banks, the Farmers’ Home Administration, life
insurance companies, and commercial and savings banks.

The 1950 Census of Agriculture Questionnaire carried the
following inquiry to be asked for a sample of the farms enumerated:

The inquiry was asked only of operating owners of farm land.
The inquiry related to all land owned by the operator and not to

Is there any MORTGAGE DEBT on [0 No.
the land and buildings owned by you? 3 Yes. Howmuch? ..___

{0
(Dollars only)

the portion retained by him in case any of his land was rented to
others. In the census enumeration no information on farm-
mortgage debt was obtained for land rented from others by farm
operators or for land managed for others. )

The instructions specified farm mortgages, deeds of trust, deeds
to secure debt, purchase money mortgages, vendors liens (deed
with vendor), land purchase contracts, and honds for deed to be
considered as mortgage debt. Crop liens, mechanies liens, judg-
ments, mortgages on livestock or machinery, or other personal
property liens (chattel mortgages), promissory notes, or delinguent:
taxes were not to be included. Only the amount of debt which
remained to be paid was to be reported, i. e., the original amount
of the debt was not to be reported if any payments had been made
on the principal.

Early in 1951, in the majl survey of farm landowners, the Bureau
of the Census mailed a special mortgage questionnaire to approxi-
mately 193,000 owners of farm lands representing approximately
136,000 farms.

A letter from the Director of the Bureau of the Census to the
landowners appeared on the face of the questionnaire. A fac-
simile of this letter follows:

DEPARTMENT OF COMMERCE

Bureavu or taE CENSUS

WASHINGTON 26

Dear Sir:

As part of the 1950 Census of Agriculture we are asking you to answer
the questions given on the reverse side regarding farm and ranch land you
own. The purpose of these questions is to obtain information regarding how
many farms are mortgaged, how big the total mortgage debt on U. S. farms
is, what type of lender holds farm mortgages, and what the interest rates

are on farm-mortgage loans.

Please answer the questions given on the reverse side even though the
farm and ranch land owned by you is not mortgaged. Your report will be
accorded confidential treatment subject to provision of law. Your census
report will be used for statistical purposes only and cannot be used for purposes

of taxation, investigation, or regulation.

Please return this form in the enclosed envelope which does not Tequire
postage. Thank you for your cooperation in furnishing this information.

Sincerely yours,
Roy V. PeEr,

- Director, Bureay of the Census.

This inquiry is authorized by act of Congress, 46 Stat. 21; 13 U. 8. C.
201-218, which requires you to file a report.
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Following is a facsimile of the inquiries carried on this special questionnaire:
Budget Bareau No, 41-5078 Approval expires June 30, 1951
Form Al5 For office use only
(12-14-50) . )
Please fill in the questions bhelow a. c.
h. d.
1. How many acres of farm or ranch land did you own in county and
adjoining counties on January 1, 19517 . . . . . . . . . . . e e e e e e e e e e [J None .
(Include not only cropland but also pasture land, woodland, wasteland, elc.) {Acres)

If no land is new owned, check the square above and skip to question 11.

2, How much would this land and the buildings on it sell for? . . . . . . . . . . . . . . . .. $_T-—T— or $m
{Per pcre]

3. Did you have any of this land rented to tenants, or worked on shares
by croppers in 1950 (last year)? . . . . . . . . e e e e e s oo s ... O No [0 Yes

If “No’’ check and skip to question 7.
If “Yes’’ answer questions 4, 5, 6, ete.
4. To how many tenants or croppers did you rent this land in 1950 (last year)?

(Number)
5. How many acres were rented to these tenants or croppers in 1950 (last year)? . Ao
6. How much would this rented land and the buildings on ibsellfor? . . . . . . .. .. ..% or §
(If all your land was rented or worked on shares, your answer for guestion 6 should (Per acre) (Total value)
be the same as that for question 2.)
7. On January 1, 1951, was there any mortgage debt on the land and ) If “Yes,”
huildings owned by you? . . .. . ... ., . . . . .. [ONa [ Yeshow mueh? $

(Include mortgages, deeds of trust, sales coniracts, and other similar liens against (Unpaid principatt

farm real estate.)
If “No’’ check the square and skip to question 11.

8. How many acres were under mortgage on January 1, 10517 . . o
Aeceres,

9. How much would this mortgaged land and the buildings on it sell for? . .

e e s e e . B or$
(If all yom; land was morigaged, your answer for question 9 should be the same as that Jor (Per acre) (Total vuluey
question 2.)

10. Please enter below the amount of farm-mortgage debt owed (unpaid principal) on January 1, 1951, and the annual interest rate paid
to each of the following lenders: (Account Jor all of the morigage debi shown in question 7. ‘

( Amount of farm-

TYPE OF LENDER (Unpo orimetpay | ate
Jan. 1, 1951
(1) Federal Land Bank or Land B:’Lnk Commissioner or a combined loan from these two ) .
agencies..................................$ %
(2) Tarmers Home Administration . . . . . . . . . . P %
(3} A life insurance company. . . . . O %
{(4#) A National or State Bank, or Trust Company (Include muiual savings banks). . . .| & %
(8) A mortgage eompany or land investment eompany . . . . . . .. . . . ... 08 %
(6) An official agency of State or eounty. . . . . . .. L L. L. .. ... s %

(7} An individual, administrator, executor; or guardian of an individual or the estate of

an individual . 3 %
(8) Is this lender a farm operator? [ No [] Yes :
(8) Other lender (Give name) 3 %
(10) Total martgage debt (Should be same as question 7). . . . .. ., ..., ... .8 X XXXXXXX
How much principal did you repay on any farm-mortgage debt during 19507 . . . . . . . . . . {1 None &

[J Did not have a
mortgage in 1950.
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The special mortgage questionnaire was mailed to (1) operating
owners of farm lands, (2) landlords, and (8) employers for manager-
operated farms. These names were reported in the 1950 Census
enumeration. Each of the 1950 Census of Agriculture Question-
naires called for the name and address of the farm operator, and,
if any of the land was rented from others, the name and address
of the persons from whom the land was rented. For managed
farms the name and address of the employer were to be given.

The special mortgage questionnaire was mailed to the owners
of land for only a sample of the farms, This sample was a random
selection of those farms comprising the agriculture sample de-
scribed in the Introduction to Volume II of the 1950 Census of
Agriculture reports. The agriculture sample consisted of all speci-~
fied large farms and approximately one-fifth of all other farms.
For the United States, there were 71,328 of these specified large
farms. For the criteria used for determining these specified large
farms and for a table presenting acreage, land use, value, crops,
livestock, sale of farm products, and other characteristics for these
large farms, refer to the Introduction to Volume II of the 1950
Census of Agriculture reports. That table gives totals for the
United States, the North, the South, and the West. For data by
Btates for these large farms, refer to State Table 13 in Volume I.

Mortgage questionnaires were mailed to the owners of the land
of one in three of the specified large farms and to s varying pro-
portion of the landowners of the other sample farms. The
sampling rate for the mortgage survey varied by States. The
sampling ratios were determined separately for full-owner farms
and for part-owner, tenant, and manager farms as a group. Ior
Rhode Island, Delaware, Wyoming, Arizona, and Nevada, all
the agriculture sample farms other than specified large farms
(approximately one farm in five) were included in the mortgage
survey; for Texas, only one in 20 of the sample farms other than
specified large farms (one farm in 100) were ineluded in the
mortgage survey.

In cases where the land was owned by a Federal, State, or loeal
government agency, an Indian reservation, an institution, a rail-
road, an insurance company, a bank, or any other type of eorpora-
tion, no mortgage questionnaire was mailed. - It was assumed that,
for the most part, farm lands held by sueh owners were free of debt.
All publie, institutional, and corporate farm lands, therefore, are
inecluded in the statisties with land free from debt.

A second inguiry was mailed to those farm owners who did not
reply to the first inquiry. From these first and second mailings,
96,211 usable replies were reeeived.

The sources of the mortgage data given herein for 1945, 1940,
1635, and 1930 were principally the censuses of agriculture for
those years and cooperative surveys similar to that for 1950 of
selected farm owners throughout the country.

Presentation of statistics.—The statistics are presented as totals
for the United States, for major geographic areas, and for each of
the 48 States. An outline map showing the States and the geo-
graphic areas for which totals are shown appears on page 13, For the
United States, totals are shown for farms free from debt and for
farms mortgaged for all farms, for full-owner farms, for part-owner
farms, and for tenant and manager farms. Data by States are
restricted to mortgaged farms.

The mortgage data represent estimates based on & sample of
farms enumerated in the 1950 Census of Agrieulture and on s mail
survey of farm owners. The estimates were made by applying
ratios based on these samples to the totals for all farms.  The over-
all totals shown for the number of farms and land in farms are in
agreement with the totals obtained by tabulating the data for all
farms. The totals for the value of land and buildings have been
adjusted to represent January 1, 1950, not April- 1, 1950, which
was the date of the 1950 Census. The number of farms by tenure
and the land in farms of full-owner operators are in agresment with
the previously published totals obtained by tabulating the data for

“all farms. The acreage of land shown herein for part-owner farms

287457—53——32

is restricted to the owned portion, the rented portion being included
with tenant~ and manager-operated farms. The owned portion of
part-owner farms and the land in tenant and manager farms, in-
cluding the rented portion of part-owner farms, are consistent with
the data on owned and rented lands as tabulated for all farms by
tenure and shown in chapter XI of Volume II.

For full-owner farms and for the owned portion of part-owner
farms, the mortgage data were estimated primarily on the basis of
information reported on the 1950 Census of Agriculture Ques-
tionnaires. TFor tenant and manager farms, including the rented
portion of part-owner farms, the mortgage data were estimated
primarily on the basis of the results obtained from the 1951 mort-
gage survey. Estimates were made on a State level. The Bureau
of the Census is primarily responsible for the estimates by States
of mortgage-debt data for full-owner and part-owner farms; the
Bureau of Agricultural Economics is primarily responsible for the
estimates by States of mortgage-debt data for tenant and manager
farms, including the rented portion of part-owner farms, the
mortgage debt held by prineipal lending agencies, and for adjust-
ments of the data to the January 1, 1950, date.

Comparative data for earlier censuses provide a measure of the
changes that have occurred from census to census,

Other published data.—Similar cooperative. releases for earlier
census years provide a more complete description of the sources
and methods used in compiling the mortgage data for those years
than is available in this report.

Data showing farm-mortgage debt sinee 1910 by principal
lenders, by States, with related information such as interest rates
have been prepared by the Bureau of Agricultural Beonomios and
are published periodically in the. Agricultural Finance Review as
well as in special reports of that agency.

Mortgage data for 1950 are not available for countics or for
State economic areas. Volume I of the 1950 Census of Agriculture
reports, which presents data by counties and State economic
areas, includes no data on farm-mortgage indebtedness. Volume
IT of the 1950 series does not contain any morbgage information,
although the early plans for that report provided for the inclusion
of such data. :

Totals for all farms by tenure are shown for the United States,
for major geographic areas, and for States in chapter XI of Vol-
ume II of the 1950 Census of Agriculture reports, and for States
and counties in State Table 14 and County Table 2, in Volume I
of the 1950 Census of Agriculture reports.

Mortgage data for earlier censuses,—Data relating to farm
mortgage debt were first collected in the Cengus of 1890, In that
year, and in 1900, the Census obtained mortgage information for
farm homes occupied by theéir owners. Beginning with the Cen-
sus of 1910, an inquiry on mortgage debt has been included in each
census of agrieulture. The inquiry hag been asked of owner-
operators of farms only.

Ixcept for 1890, the published reports for the various eensuses
have presented mortgage data which did not include estimates
for farms for which mortgage information was incompletely re- .
ported. No mortgage data appear in the Census volumes for
the 1935 and 1945 Censuses of Agriculture, In 1935, mortgage
information was asked only of full-owner operators who owned
no additionalland. - In 1945, the mortgage information for many
of the enumeration districts was incompletely or inaceurately
reported. ) )

For ea.(__-,‘h census heginning with 1980, mortgage information for
rented and manager-operated land has been obtained through
mail-survey questionnaires. In 1930, the mail survey was under-
taken by the Bureau of Agricultural Economics alone. ~ In 1935,
1940, and 1945, the mail survey was conducted jointly by the
Bureau of the Census and the Bureau of Agrioultural Eeonomics.
In 1950, the mail survey was made by the Bureau of the Census.
The Bureau of Agricultural Economics cooperated in designing
the questionnaire and in processing the returns, All mortgage
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data for rented and manager-operated lands for 1950, 1945,
1940, 1985, and 1930, and the number of farms mortgaged and the
amount of debt for the owned portion of part-owner farms .in
1935, and the debt for the owned portion of part-owner farms in
1930, were estimated on the basis of these mail-survey question-
naires, ‘The procedures followed for these earlier years were
similar to those for 1950,

The mortgage data for earlier censuses presented in this chap-
ter represent estimates for all farms prepared jointly by the two
Bureaus. The data shown for earlier years in this report and
previous cooperative reports will not agree with the mortgage
data for full owners and part owners as shown in the census vol-
umes for earlier years, These carlier census data include no esti-
mates for farms for which mortgage information was incompletely
reported. Ne data are shown in this report for eensuses prior
to 1930.

Comparability of 1950 mortgage data with those for earlier
census years.—The sources for the mortgage data for 1945, 1040,
1935, and 1930 were principally the censuses of agriculture for
those years and surveys similar to that for 1950 of selected farm
owners throughout the country. The principal difference was in
the method of selecting the survey sample and in the size of the
sample, Another difference was the primary dependence in 1950,
1940, and earlier, on mortgage dats for owner-operators as re-
portéd in the census, compared with greater dependence in 1945
on the “known” mortgage holdings of the principal lending agen-
cies. In 1945, primary dependence was on the “known” mort-
gage holdings, secondary dependence being on the enumerated
census data for owner-operators.

In 1950 and 1945, all counties were included in the survey
sample. In 1940, 1935, and 1930, only selected counties were
included. Certain counties were selected in each State as heing
representative of the various types of farming carried on in that
State. In 1945, usable replies were received from 34,259 farm
owners or approximately one-third as many as were received in
1650, In 1940, & questionnaire was sent to every fifth farm owner
enumerated by the census in 244 selected counties. In 1935,
questionnaires were sent to every farm owner in 100 counties and
to every fifth farm owner in 400 additional counties. The 1930
survey was less extensive with questionnaires going to selected
farm owners in the 48 States who were serving as crop reporters.

Because of differences in the various years in the scope of the
census, and in the survey inguiries, and because of incompleteness
and inaecuracies in the mortgage information reported in the 1945
and 1935 Censuses, the methods used in estimating the mortgage
data bave varied considerably, For a description of the methods
used in compiling the mortgage data for the earlier censuses, refer
to the cooperative farm-mortgage reports for 1945 and 1940,
The final estimates of farm-mortgage debt and related data for
the years 1930 to 1950 are, however, comparable and are believed
to indicate with reasonable aceuracy the trend and level of farm-
mortgage debt and related items such as the number of mortgaged
farms,

DEFINITIONS AND EXPLANATIONS

Only definitions of particular significance in regard to mortgage
debt are discussed in this chapter. TFor definitions and explana-
tions of items of general application, refer to the Introduction to
Volume II of the 1950 Census of Agriculture reports. For a more
detailed discussion of land in farms, refer to Chapter I, Farms and
Land in Farms, and for the classification of farms by tenure of the
operator, refer to Chapter X1, Color, Race, and Tenure of Farm
Operator, of Volume II.

A farm.—For the 1850 Census of Agriculture, places of 3 or
more acres were counted as farms if the value of agricultural
products in 1949, exclusive of home gardens, amounted to $150 or
more. The agricultural produets could have been either for home
uge or for sale. Places of less than 3 acres were counted as farms

only if the value of sales of agricultural produets in 1949 amounted

to $150 or more.

If a person had croppers or other tenants, the land assigned
each cropper or other tenmant was considered a Sep'arate farm,
Land retained by the landlord and worked by him with the help
of family and/or hired labor was likewise considered a farm,

For the 1945 and earlier censuses of agriculture, the definition
of a farm was somewhat more inclusive. (The Intro;luction to
Volume II of the 1950 Census of Agriculture reports presents s
discussion of the effect of changes in definition of a farm on the
number of farms.)

Land in farms,~—The land to be included in each farm in 1980
was determined on the basis of the inquiries regarding the number
of acres owned, the acres rented from others, or worked on shares
for others, and the acres rented to or worked on shares by others,
The acres in the farm were obtained by adding the acres owned and
the acres rented from or worked on shares for others and sub-
tracting the acres rented to or worked on sharves by others, In
case of a managed farm, the person in charge was asked the total
acreage managed for his employer and from this total managed
acreage was subtracted any acreage rented to or eropped by others.
In earlier censuses, the acreage in each farm was determined by
asking directly the acreage in the farm. Enumerators and farm
aperatdrs were instructed to include any land rented from others
and not to include any land rented to others.

Value of land and buildings.—The value of land and buildings
to be reported was the approximate amount for which the land
and the huildings on it would sell. The value of land and build-
ings was asked for only a sample of the farms; however, it was not
reported for all the farms included in the sample. Tor the United
States, farms for which the value of land and buildings was reported
represented 87 percent of the farms and contained 85 percent of
the land in the farms included in the sample. The farms for which
values were reported are not fully representative of all farms in
some States.

The values of farms (land and buildings) shown herein for 1950
have been adjusted to represent those prevailing on January 1 of
that year. They, therefore, differ from the values shown in
Volume IT of the 1950 Census of Agriculture reports which relate
to April 1, 1950, ‘

Farm owner.—A farm owner is a person who, or ageney which,
owns farm land. He may be a farm operator, he may be a land-
lord renting his land to others or having his land cropped by
others, or he may be the emplayer of a manager to operate his
farm.

Farm operator.—A farm operator is a person who operates &
farm either performing the labor himself or directly supervising
it. He may be an owner, a hired manager, or & tenant. If he
rents land to others or has land eropped for him by others, he is
considered the operator of only the acreage which he retains.
The number of farm operators is considered the same as the
number of farms.

Farm operators were classified according to the tenure under
which they held their land on the basis of the total land owned,
the total land rented from others, and the land managed for others.

Owner-operated farms.—Owner-operated farms are farms oper-
ated by pergons who own farm lands, Mortgage data presented
for owner-operated farms relate only to land owned by the farm
operator and retained by him, Tand rented to others or worked
on shares by others is not included. Land owned includes sll
land which the operator or his wife, or both, held under title,
purchage contract, homestead law, or as one of the heirs, or 83 &
trustee, of an undivided estate.’ Tor a partnership, all the land
owned by any of the partners and operated as a partnership was
to be included as land owned. In the case of an Indian operator,
land allotted in trust and also any reservation lands assigned him
for his own use were to he considered as owner-operated.
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Full owners are farm operators who own land but do not rent
land from others.

Part owners are farm operators who own land and rent land
from others. The mortgage data for part-owner farms relate only
to the owned portion. For this mortgage study, the land rented
from others by part owners is included with the data for tenant
and manager farms.

Tenant- and manager-operated farms, including rented portion
of part-owner farms,—Tenant farms are farms operated by per-
sons who rent land from others or work land on shares for others.
Tenants do not own land. Rented land ineludes land worked on
shares for others and land used rent free, as well as all land rented
or leased under other arrangements. Grazing land used under
government permit is not included. Open range and grazing lands
used under permit were not to be included as land in farms.

Manager farms are farms operated for others by persons paid a
wage or salary for their services. DPersons acting merely as care-
takers or hired as laborers are not classified as managers. All land
operated for a government agency (Federal, State, or local), &
corporation, or an institution, was considered managed even though
no person was specifically designated as the farm manager. Simi-
larly, grazing lands held or controlled by cooperative groups, such
, as grazing associations, were considered managed. Likewise,
Indian reservation lands operated for Indians and not reported by
individual Indians were considered managed.

Data on acreage, value, and debt presented for tenant- and
manager-operated farms include the land rented from others by
part owners. Data on number of tenant and manager farms
mortgaged relate only to tenant and manager farms and represent
estimates made on the basis of the proportion of the owners of
such farms who have mortgage indebtedness.

Farm-mortgage debt—Farm mortgages are evidences of a
pledge of farm land and buildings as security for a debt. The
debt may have arisen through purchase of the real estate or
through a subsequent loan. Farm mortgages include deeds of
trust, deeds to secure debt, purchase money mortgages, vendors
liens (deed with vendor), land purchase contracts, and bonds for
deed. They do not include crop liens, mechanics liens, judgments,
mortgages on livestock or machinery, or other personal property
liens (chattel mortgages), promissory notes, or delinquent taxes.

Farms free from debt—Farms which had no mortgage indebt-
edness were classed as free from debt.

Farms mortgaged.—Farms which had mortgage indebtedness
were classed as mortgaged. The mortgage status of the rented
portion of part-owner farms was not taken into account in pre-
paring the estimates of the number of farms free from mortgage
or the number mortgaged. However, a distribution of the rented
acreage of part-owner farms was made by mortgage status and
included with the data for tenant- and manager-operated farms,

RELIABILITY OF THE 1950 MORTGAGE DATA

Prior to tabulating, both the census questionnaires and the
survey questionnaires were examined carefully for errors. Each
was inspected for seemingly faulty and poorly written figures,
Some answers were misplaced, omitted, or inconsistent. The
tabulated data were also carefully analyzed to insure accuracy
in the final estimates.

The estimates relating to farm mortgages were obtained by
applying to the totals for all farms, as shown in the census, the
ratios prevailing in the census and survey samples. These ratios
were determined and applied separately for large and other farms:
For full owners and for part owners the ratios were determined
and applied separately for those renting land to others and those
not renting land to others. For tenant farms, manager-operated
farms, and the rented portion of part-owner farms, the ratios
were determined and applied separately for each group.

For full owners and for part owners, the estimates of farm-
mortgage indebtedness were based primarily on mortgage infor-

mation from the 1950 Census of Agriculture. In the 1950 Census,
mortgage data were obtained only for full-owner farms and for
the owned portion of farms operated by part owners. This mort-
gage information was obtained for only a sample of all farms.
The sample for the 1950 Census of Agriculture consisted of all
specified large farms and approximately one-fifth of all other
farms. A description of this sample and tables showing sampling
reliability of estimates based on this sample are given in the
Introduction to Volume II of the 1950 Census of Agriculture
reports.

The reliahility of the estimates based on data from the 1950
Census of Agriculture for full owners and for part owners was
affected by (1) incomplete reporting of the mortgage information
and of the value of the land and buildings, (2) the reporting of the
mortgage debt for all land owned and not for the portion operated
in case any land was rented to others, (3) the adjustment of the
data to a January 1, 1950, basis, and (4} inaccuracies in reporting,.

The mortgage tabulations of the census of agriculture were
restricted to those farms whose owner-operators (full owners and
part owners) reported the value of the owned land and buildings.
For the owner-operated farms included in the sample, the value of
the owned land and buildings was not reported for approximately
7.5 percent of the farms and of the same proportion of the owned
acreage. Those reporting the value of the owned land and build-
ings who did not report in respect to farm-mortgage debt amounted
to an additional 2.6 pereent. Thus, the ratios used for estimating
the mortgage debt on owner-operated farms were based on 89.9
percent of the farms in the sample,

The owner-operated farms with incomplete reports represented
10.1 percent of the total. They were apparently very similar to
those with complete reports. The average acreage owned was
190.7 for the incomplefe reports as compared with 184.5 for the
complete reports. For a small sample of these incomplete reports
the survey replies indicated that 31.8 percent were mortgaged as
compared with 31.4 percent for the complete reports.

The 1950 Census of Agriculture Questionnaire asked, of each
operator whoge farm fell in the sample, for the mortgage debt on
all land owned. Of the full owners, 17.8 percent rented land to
others, and of the part owners, 14.8 percent rented land to others.
The land rented to others by full owners represented 10.5 pereent
of the total land owned by full owners. The owned land rented
to others by part owners was estimated as representing about 8.2
percent of the total land owned by part owners, The debt on the
land operated was estimated by prorating the total debt in pro-
portion to the value of the land.

For part owners renting land to others, the agriculture question-
naire did not determine whether the land rented to others was
owned by the part owner or whether it was land which in the first
instance was rented from others and then was subleased. Thus,
for part owners renting land to others, it was necessary to estimate
the owned acreage rented to others. For the United States,
it was estimated that 91.8 percent of the land rented to others
by part owners represented land owned by such part-owner
operators. -

The 1950 Census of Agriculture Questionnaire asked for the
mortgage indebtedness at the time of the enumeration. The
beginning date for the enumeration was April 1 of that year. The
average date of enumeration for the 1950 Census of Agriculture
was approximately April 15-28. In this report the 1950 mort-
gage data are shown as of January 1. The data for each State
were adjusted to the January 1 date on the basis of recordings and
releases of mortgages, For the United States the adjustment
amounted to approximately —0.40 percent.

Inaccuracies "in reporting the facts about farm-mortgage
debt are indicated by comparison of the information reported on
the census of agriculture questionnaires and on the survey ques-
tionnaires for the same individuals. Approximately 8.2 percent
of the owner-operators, who gave their mortgage status on both
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the census and survey questionnaires, showed differences in
mortgage status. Of those showing differences in mortgage
status, 1.9 percent reported in the census that their land was
mortgaged and in the survey that the land was free of debt in
1951 with no repayments of principal in 1950, An additional
0.8 percent reported in the census that their land was mortgaged
and in the survey that, although their land was mortgaged in 1951,
there was fo mortgage indebtedness in 1950. On the other hand,
2.7 percent reported in the census that their land was free of
debt and in the survey that theilr land was mortgaged in 1951
and repayments were made in 1950. An sdditional 1.6 percent
reported in the census that their land was free of debt and in the
survey that their land was mortgaged in 1951 with no repayments
in 1950. Since there was no evidence to the contrary, these
were assumed from the standpoint of the survey to have been
mortgaged in 1950. Another 1.0 percent who reported in the
census that their land was free of debt reported in the survey
that they had no morfgage debt in 1951 hut reported repayments
or ptherwise indicated that the land was mortgaged in 1950.

Soms of the differences as to mortgage status between the cen-
sus and survey reports may have been due to an actual change
in the mortgage status between the time of the census enumeration
and the survey. The survey asked for the amount of debt on
January 1, 1951, and the amount of repayment on prineipal during
1950. It was not always possible to determine from the survey
whether or not there was indebtedness at the point of time when
the censusenumeration was made. Some of the difference between
the census enumeration and the survey may have been due to a
greater willingness to report mortgage information direct to Wash-
ington on the mailed survey form than to give if to a local enumera-
tor in the census enumeration. Much of the difference, however,
wag probably due to reporting debts other than mortgages on land
and buildings in either the census enumeration or in the survey.

Considering the results of the census enumeration and the
survey there was no significant difference in the average size of
holdings of those owner~operators who reported a different mort-
gage status and those who reparted a similar mortgage status. Of
those who differed in status and reported mortgage debt in the
survey, the ratio of debt to valuc was approximately the shme as
for the owner-operators who reported indebiedness in hoth the
census and survey,

For tenant and manager farms, including the rented portion of
part-owner farms, the mortgage data were estimated primarily on
the basis of the 1951 mortgage survey.

The survey sample was designed ta provide maximum relia-
bility of State estimates with an over-all sample limited to approxi-
mately 125,000 of the farms which had been included in the 1950
Census of Agriculture sample other than the specified large farms.
The sampling rate for the mortgage survey varied by States. In
all States, mortgage questionnaires were mailed to the owners of
the land of one in three of the specified large farms. In the smaller
States, all other sample farms were included in the survey sample,
while in the larger States, smaller but variable proportions of the
other sample farms were included.

The sampling ratios for the survey were determined separately
by Btates for full-owner farms and for part-owner, tenant, and
manager farms as a-group. For States with a low percentage of
tenancy, a larger proportion of the tenant farms was ineluded than
was included for owner-operated farms.

- The mortgage-survey questionnaires were mailed early in 1951.
The first inquiries were mailed between I'ebruary 9 and April 1.
All second inquiries were mailed before May 1 to those not re-
sponding, :

The survey questiovnaire asked for .the mortgage debt as of
January 1, 1951, and the amount repaid on the principal during
1950. It was thought that more accurate data could be obtained
by asking for the debt at the approximate time of the survey
rather than for a year earlier, The survey tguestionnaire did not

provide a basis for obtaining mortgage debt exaectly as of the
census date.
The following distribution was determined from the replies of all
owner-operators to the 1951 survey questionnaire:
2.1 percent reported no debt in 1951, made repayment on
principal in 1950 or otherwise indicated indebtedness
in 1950;
65.3 percent’reported no debt in 1951, made no repayments on
principal in 1950 and did not otherwise indieate indebted-
ness in 1950; .
7.6 percent reported debt in 1951, made no repayments
on prinecipal in 1950 but did not indicate that they were
free from debt in 1950; .
23.3 percent reported debt in 1951 with repayments on prin-
cipal in 1950; . }
1.8 percent reported debt in 1951 and indicated that they
had no debt in 1950.

Some of the owners who reported no debt in 1951 but made
repayments on principal in 1950 may bhave paid off their debis
prior to the census enumeration and some who reported debt in
1951 with repayments in 1950 may have mortgaged the land after
the census enumeration. Farm owners who reported debt in 1951
with no indication that they were free of debt in 1950 were as-
sumed to have been mortgaged in 1950 and those free of debt in

1951 with no indication of debt in 1950 were assumed to have

been free of debt in 1950,

Some of the farm owners mortgaged in both 1950 and 1951 may
have increased the amount of their indebtedness between the date
of the census enumeration and January 1, 1951. The survey
questionnaire did not obtain information regarding increases in the
amount of mortgage debt.

Al publie, corparate, and institutional lands were assumed to be
free of debt and no mortgage-survey questionnaire was mailed fo
such ownera. For the most part, the acreage and value of such
lands had to be estimated on the basis of th names of owners and
landlords listed on the 1950 Census of Agriculture Questionnaires.
The names of the owners and landlords listed on the agriculture
questionnaire did not always provide an accurate basis for deter-
mining whether the land was publicly, corporately, or institution-
ally owned, F¥or the United States, it was estimated that
140,562,000 acres of farm lands valued at $2,365,631,000 repre-
sented lands owned by Federal, State, or local governments, in
Indian reservations, or owned by railroads, insurance companies,
banks or other corporations, or by churches, lodges, or other
institutions. These holdings represented 27.4 percent of the
acreage and 7.6 percent of the value of all land in tenant- and man-
ager-operated farms, including the rented portion of part-owner
farms. :

The survey questionnaires obtained information concerning
ownership units. Some farms represent two or more ownership
units and some owncrship units represent several farms. The
estimates presented in this report are on a per farm basis. In
estimating the total pumber of mortgaged farms it was not possible
to take into account fully the number of farmsg consisting of two
or more ownership tracts, some of which may have been free and
others mortgaged, or of ownership tracts comprising several farms,
or parts of several farms. The pumber of mortgaged part-owner
farms is an estimate for the owned portion only. The estimate of
the total number of farms mortgaged does not include a count of
the part-owner farms which had the rented portion mortgaged.
The number of mortgaged tenant- and manager-operated farms
was estimated on the basis of the percentage of the owners of these
farms who reported mortgage indebtedness. Because of farms
representing two or more ownership units, one of which may be
mortgaged and the other(s) free, the estimate of the mumber of
mortgaged tenant- and manager-aoperated farms is .an under-
statement,

Farm owners who replied to the mail survey were not fully repre-

sentative of all owners of farm land. One group of owners not
reached included those who had disposed of their land between the
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time of the census enumeration and the survey. During the
calendar year 1950, farm transfers numbered 52.3 per thousand
farms.! In comparison with other farms it is likely that the farms
which changed ownership between the time of the census enumera-
tion and the mail survey were less likely to have been mortgaged
prior to change of ownership and more likely to have been mort—
gaged after being transferred to the new owners.

Another group of farm owners omitted from the survey were
those whose names were omitted from the 1950 Census of ‘Agri-
culture Questionnaires, those where the name of a party other than
the owner was reported, and those where the name or address was
incompletely or inaceurately reported. The owners who could not
be reached for these reasons amounted to about 19.0 percent of all
owners included in the survey sample.

The farm owners who responded represented 44.2 percent of all
owners in the survey sample other than Federal, State, or local
governments, Indian reservations, ecorporations, and institutions.
‘The owner-operators who responded represented 52.4 percent of
all the owner-operators included in the survey, and the owners of
tenant- and manager-operated farms who responded represented
34.6 percent of all such owners included in the survey.

Comparison of the data reported in the census enumeration for
the owner-operated farms for whigh replies to the mortgage survey
were not received with those for which replies were received pro-
vides some indication of how well those who responded represented
those who did not. There was no significant difference in the aver-
age acreage of land per farm for owners not responding to the survey
inquiry and those responding. ‘The farms mortgaged for which no
response was received from the owner, however, were somewhat
larger in average size and higher in average value than the mort-
gaged farms for which replies to the survey were received. The
average size per farm for the two groups was 224 acres and 182
acres, respectively, and the average value was $15,515 and $14,642,
respectively. The ratio of debt to value was approximately the
same for the two groups.

When, for owner-operators, the ratios obtained in the survey
differed from those obtained in the census, the latter were used as
the basis for estimation.  For the owners of tehant- and manager-
operated farms, the data obtained in the survey were adjusted to
the relative proportlons of census and survey data shown in the
returns for owner-operators.

Other data used for appraising the reliability of the survey
results were obtained from a special sample of approximately
10,000 farms in 859 selected counties. This special sample pro-
vides data for analyzing data for the United States. It does not
provide data for appraising data by States. Comparisons were
made of data reported in the census for those responding fo the
survey questionnaire with those mnot responding. Comparisons
iwere also made of data for the same owners in the census and who
also reported in the survey., To provide further information for
the owners not responding, a third survey inquiry was sent by
registered mail to those who had not previously responded. These
data provided information for a.ppralsmg the mortga.ge estlmates
at the National level.

Xn response to this third, or follow-up mail inquiry, replies were re-
ceived from an additional 23.8 percent of the farm owners included

in the survey sample representing 28.0 percent additional owner-

operators and 17,3 percent additional owners of tenant- and mans-
ger-operated farms. Of the farm owners included in this special
sample, those responding to the first, second; or third inquiry ac-
counted for 66.3 percent of the total owners other than Federal,
State, or local governments, Indian réservations, corporations, and

‘institutions. Of the'33.7 percent for whom no replies werereceived,

19.0 percent of ‘the total owners could not be reached’ beaause of
insufficient information reportéd ‘on ‘the census ‘of agrloulture

i Table 613, psge 534, Agricﬁit’iual Statistics, 1051, United szaies Department ot
Agriculture,

&

Of the responses received to the third inquiry, a considerably
higher proportion reported mortgage indebtedness than in the
responses received from the first and second inquiries with a higher
percentage of the owner-operators showing differences in status
from that reported in the census enumeration. A comparison of
the proportions of farms reported mortgaged, size of holdings, and
ratio of debt to value showed no significant differences in the re-
sponse behavior of owner-operators and of owners of tenant- and
manager-operated farms,

In 1950, for the first time, interest rates and charges are pre-
sented by tenure of farm operator by States., The interest rates
presented were estimated by weighting the average interest rate
reported in the mortgage survey by the respondents for each type
of lender by the amount of farm-mortgage debt estimated for that
lender. Data are available by States, but not by tenure of farm
operator, on the amount of mortgage debt held by the federally
sponsored lending agencies, life insurance companies, and banks
from official reports of these lenders. Such data were used in
making and checking State estimates of farm-mortgage debt and
interest rates. As a result, the estimated interest rates and
charges for any State, considered as a whole, are probably more
accurate than the estimated rates and charges by tenure groups
within the State.

For 1945, 1940, and 1935, the interest charges and average in-

terest rates shown for all farms reflect the temporarily reduced
rates on loans of Federal land banks, 1934-44, and of the Federal
Farm Mortgage Corporation, 1938-45. The interest rates shown
for 1940 for full owners and for part owners are not comparable
with those shown for all farms. The rates shown for full owners
and part owners represent rates on first. mortgages only and are
contract rates which do not reflect the temporarily reduced rates
of Federal land banks and of the Federal Farm Mortgage Corpora-
tion. .
* Additional information regarding techniques used in processing
the questionnaries and in preparing the estimates for farm-mort-
gage debt may be obtained from the Bureau of the Census or from
the Bureau of Agricultural Economies.

FARM-MORTGAGE DEBT IN THE f)NITED STATES

Farm-mortgage debt on January 1, 1950, totaled $5,579,278,000
and average debt per mortgaged farm was $3,769. The total debt
was 13 percent higher than in 1945 and the average debt had in-
creased 31 percent. The number of mortgaged farms, acreage in
mortgaged farms, and the ratio of mortgage debt to the value of
mortgaged farms were down from 1945, but the value of mort-
gaged farms increased substantially,

Total farm-mortgage debt.—The estimate of $5,579,278,000 for
farm-mortgage debt on January 1, 1950, is an increase of 13 percent
from the 1945 debt of $4,940,915,000, but is still 15 percent below
the 1940 total of $6,586,399,000 and even farther below the
$7,584,459,000 debt for 1935 and the $9,630, 768,000 figure for 1930.
The peak in farm-mortgage debt occurred in 1923 when the total
was $10,785,621,000. T'arm-mortgage debt on farms operated by

TOTAL AMOUNT OF FARM-MORTGAGE DEBT,
FOR THE UNITED STATES: 1930~1950
BILLIONS OF DOLLARS

[
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full owners increased 16 percent from 1945 to 1950; the debt on
the owned portion of part-owner farms rose 35 percent; and the
debt on land operated by tenants and managers declined 7 percent.

The largest relative increase in farm-mortgage debt occurred in
the West where the increase was 55 percent from 1945 to 1950.
In the South, the rise was only 24 percent and a decrease of 1.5 per-
cent is estimated for the North. .

Number of mortgaged farms.—The number of mortgaged farms
in 1950 is estimated at 1,480,401, or 28 percent of the total, and

14 percent fewer than in 1945 when 29 percent of all farms were
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mortgaged. From 1945 to 1950 the number of mortgaged farms
declined 18 percent in the North and 11 percent in the South, but
increased slightly in the West. In the West, 36 percent of the
farms were mortgaged in 1950, and this was the highest proportion
mortgaged in any region. In the North, 32 percent were mort-
gaged and in the South, 22 percent were mortgaged.

Considering only the owned portion of part-owner farms, 34
percent of the part-owner farms were mortgaged in 1950, This
was & higher ratio than the 29 percent mortgaged for full owners
and 21 percent for farms operated by tenants and managers.
For each tenure, a smaller proportion was mortgaged in 1950
than in 1945.

The decline in the fotal number of mortgaged farms reflects
not only a decrease in the percent mortgaged but also a change
in the total mumber of all farms. The total number of farms in
the United States in 1950 was 5,382,134, a decrease of 8 percentfrom
5,859,169 in 1945. In every State except North Carolina, there
was a reduction in the number of farms between 1945 and 1950,

Debt and equity per farm.—The average mortgage debt per
mortgaged farm in 1950 was $3,769 as compared to $2,883 in
1945. While the average debt was higher, the average equity per
mortgaged farm had increased even more, in part, because of the
rise in the value of farm land and buildings, The average equity
per mortgaged farm in 1945 was $6,672 and had risen to $11,125
in 1950. The average mortgaged farm in 1950 contained 205
acres and was valued at $14,894 or about $73 per acre. In 1945,
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RATIO OF MORTGAGE DEBT TO VALUE OF LAND AND
BUILDINGS, FOR MORTGAGED FARMS OF PART
OWNERS,FOR THE UNITED STATES:1840-1950
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the average value per acre of land in mortgaged farms was only
$44. The ratio of debt to value of mortgaged farms was 25 per-
cent in 1950, a substantial decrease from the 30 percent ratio of
debt to value in 1945,

Average debt per mortgaged farm by regions tended to reflect
the average value, since regional differences in the ratio of debt
to value were usually small. In the West, the average mortgaged
farm had a debt of $6,676 which compares with $4,113 in the
North and $2,508 in the South. '

Mortgage debt per acre of land in mortgaged farms was $18 in
1950, substantially higher than the $18 estimated in 1945 (table 4).
Debt per acre was highest in the North in 1950 where it averaged
$24. In the West, debt per acre was $15, and it was $14 in the
South. ‘

Acreage in mortgaged farms.—Total acreage in all mortgaged
farms is estimated at 304 million in 1950, a decline of 19 percent
from 1945. Acreage in mortgaged full-owner farms decreased 9
percent in this period, that in mortgaged farms operated by
tenants and managers (including rented portion of part-owner
farms) fell 42 percent, and a slight increase oceurred in the acreage
in mortgaged part-owner farms (owned portion only).
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Twenty-six percent of all land in farms in 1950 was in mortgaged
farms as compared with 33 percent in 1945, The 1850 proportion
of land in mortgaged farms was highest for part-owner farms
¢(owned portion only) at 40 percent, and lowest for fenant and
manager farms (including rented portion of part-owner farms)
where only 15 percent of the land was in mortgaged farms. Of

the total land in full-owner farms, 82 percent was in mortgaged
farms in 1950 as compared with 36 percent in 1945,

Regional differences in the proportion of farm land in mortgaged
farms in 1950 were not great. The North had 28 percent of the
total farm land in mortgaged farms. In the South, the proportion
was 26 percent and in the West, 24 percent.

Value of mortgaged farms (land and buildings).—About 30
percent of the total value of farm land and buildings was in mort-
gaged farms in 1950 as compared to 35 percent in 1945, Total
value of mortgaged farms in 1950 is estimated at 22,049 million
dollars, 35 percent more than the 16,376 million dollars at which
mortgaged farms were valued in 1945, In this period, the total
value of land and buildings in all farms, mortgaged and free from
mortgage, increased 61 percent.
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The proportion of the total value of land and buildings which
was in mortgaged farms decreased for each tenure group between
1945 and 1950, In 1950, 34 percent of the total value of full-
owner farms was in mortgaged farms and the proportions were
40 percent for part-owner farms (owned portion only) and 20
percent for tenant- and manager-operated farms (including rented
portion of part-owner farms).

Debt held by principal lenders.—While total farm-mortgage
debt increased 13 percent from 1945 to 1950, the increase was
entirely in the holdings of life insurance companies, banks, and
individuals and others. Hoeldings of the Federal land banks, the
Farmers Home Administration, the Federal Farm Mortgage Cor-
poration, and the Joint-stock land banks declined.

Combined farm-mortgage debt holdings of the Federal land
banks and the Federal Farm Mortgage Corporation totaled 965
million dollars in 1950, & decline of 38 percent from 1945. De-
creases occurred in each State except Vermont in this period.

The Farmers Home Administration in 1950 held 189 million
dollars in farm-mortgage debt, and this represented a reduction of
2 percent from the 193 million dollars held in 1945.

Between 1945 and 1950, life insurance companies increased their
holdings of farm mortgages in 41 States. Total holdings increased
26 percent from 934 million dollars in 1945 to 1,172 million dollars
in 1950.

H
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All operating banks in the United States had 937 million dollars
invested in farm mortgages in 1950. The 1950 total for insured
commercial banks was 879 million dollars, an increase of 96 percent
from the 1945 total of 450 million dollars. This was the largest
percentage increase made by any of the principal lender groups.

The residual group of individuals and other lenders held 2,316
million dollars of farm morigages in 1950, or 2,374 million dollars
if non-insured commercial banks are included. The latter figure
shows a 32 percent increase from 1945.

Substantial changes took place between 1945 and 1950 in the
relative importance of the principal lenders on farm mortgages.
In 1950 all federally sponsored agencies held smaller proportions
of the debt than in 1945. Combined holdings of these agencies
represented 21 percent of total farm-mortgage debt in 1950, a sharp
deeline from the 35 percent held in 1945. Total holdings of lenders
other than the federally sponsored agencies rose from 65 percent

in 1945 to 79 percent in 1950. The rise in the relative importance
of banks was particularly marked in this period, In 1950 all
operating banks held 17 percent of the total farm-mortgage debt
and insured commercial banks had 16 percent of the total. The

1945 farm-mortgage holdings of insured commercml banks repre-
sented 9 percent of the total in that year.

Interest rates.—The average interest rate on farm-mortgage
debt on January 1, 1950, is estimated at 4.5 percent, the same as
for 1845. The 1950 rate for full owners was 4.5 percent, part
owners, 4.4 percent, and that for tenant- and manager-operated
farms was 4.4 percent.

The 1950 total farm~-mortgage interest charge was $250,148,000,
an inecrease of 12 percent from 1945. Interestin 1950 amounted to
$169 per mortgaged farm or $0.82 per acre of land in mortgaged
farms.
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Table 1.—NUMBER, ACREAGE, AND VALUE OF FARMS FREE FROM MORTGAGE AND OF FARMS MORTGAGED,
BY TENURE OF OPERATOR, FOR THE UNITED STATES: 1930 TO 1950

. [Data represent estimates prepared jointly by the Bureau of the Census, Department of Commerce, and the Bureau of Agricultural Economics, Department of Agriculture. Figures
- for divisions and States in tables4 to 7. No data are Included for the Distriet of Columbia for 1950]

Farms Land in farms Value of farms (land and buildings)
Increase or TIncrease or + decreas
decrease () decrease (=) {'_’_c)”}?‘gfnoll)g%gﬁ'm;
Ttem Pereent from preceding Percent Aver- | from preceding Percent| Aver- | Aver- consus
Number| distri-| ~ ©eDSus Acres | distri- | 8¢ Per census ooy | distri- | 2ge per | age per
L A I i rm
bution - bution (acres) - " bution (dol) | (dol) por
er- I- e
Number | gov Acres CB(:lt Taotal (dollars} | goni
Allfarms_.____ . .. 1050..185, 382, 134 100. 0:—477, 035 —8.1|1,158, 564, 600] 100.0 215.3) 16,9040,236) 1. 574, 704, 678, 000 100.0 13,880 64, 48] 28, 315,752,440 G1.0
1945. |5, 859, 160 100. 0|—237, 630 —3. 0|1, 141,615,364  100.0 104,81 80,762, 900] 7.6[46, 388, 025, 560 100.0] 7,917 40,63 12,747,186,834; 37.9
1940../6,096, 799!  100.0{—715, 551[~10. 51,000, 852,374|  100.0 1740 6,837,268}  0.6/33, 641, 738, 726]  100.0 5,518 31.71 782,804, 714 2.4
1935..16,812,350( 100.0| 523,702] 8. 3[1,054,5615,111] 100.0] 154.8 67,744,005 0,932,858, 844,012]  100.0] 4,823] 31.16{—15, 020, 904, 340}-—31.4
1930..(6,288,648]  100.0f.._______J._.... 086, 771,016f 100.0f 156,8| ..o _|_o_. 47,870,838,358]  100.0) 7,614] 48,52 . o[

Free from debt.1050.. (3, 901, 733 72.5|—-243, 5811 —~5,9) 854,954, 500 73.80  210.1| 86,461,859 11,3|52,055, 552, 000 70.5| 13,495; 61,58 22,042, 580,440 76,4
1045_ 14,145,314 70.7) 412,202 11.0| 768,492,641 07.3) 186.4 165,31)3, 969) 27,3;30,012, 971, 560 64.7) 7,240/ 30.058] 12, 24(54)011, 692 U?). It}

1940..(3,733,0221  61,2(—720, 015]—16.3| 603,478,672| 56.00 161.7 *) 117,767,059,808|  52.8| 4,760 20,44
1935._.|4, 462, 037 65.5| 696,612 18, 5 *) (*) g*) (*) g*) (" (*) (*) (*; *) )
1830..13, 765,425  B9.9|..__.____|[..____ *) * ) * Y] ™ *) *) * ™) )

Mortgaged..... 1060. .11, 480, 401 27, 5|—233, 464(—13. 8 303, 610, 100 26.2]  205.1}—60, 512, 623] 18, 6|22, 049, 1286, 000 20.5) 14,834 72,62 5,673,172,000| 344
1945__|1, 713,855 29.31—640, 922/ —27, 8 373,122, 723 32,71 2177 —-84,(2‘%0, 979|—18. 4|16, 375, 954, 000 35.3 6,655 43,80 50(%)175, 142 3.2

1940__|2, 363, 777 38.8| 13,464] 0.6 467,373,702 43,1 103.6 ) |15,873,778, 858 47, 6,718) 34.71 *)
1935. |2, 350, 313 34, 5172, 910] —6.9 *) *) ()] {‘) g‘) (*) é“) ) (* *)
1930..02, 523,223,  40.1).._..___|... .. *) ™ ™ *) *) * *) *) *) ™* )
Owner-operated farms (owned
land only) .o ___.___.__ 1960..(3, 014, 488 100, 0] —47, 375[ —1. 647,273, 5001  100.0| - 165.4] 42, 656, 480 44, 130, 210, 000 100.0[ 11,274] ©8.18] 17,124,828, 670F 03,4

1
1945_.13,961,863| 100.0{ 262,680 7.

2
1 27,005,881,330) 100.01 6,816/ 44,67 8,143,004, 846] 43.2
1640._13, 600,177,  100.0(~-10D, 914 -g% 620, 737, 4. (*) *

7.1
604,617,011] 100.0f 12,6 77,879,656 14.8
g. g 18, 861(.:1)76, 484 100.0] 5,009 3581

, 55 100.0] 142.4] 4,056, 533
1035..{3,809,0011  100.0f 330,607; 9.3; 522,680,022 100.0{ 134.1] 290,483,232 . (* *) g*) g*) *)
1930..[3, 508,304 100.0(.._______|..._.. 403,167,600 100.0) 138.2(.. ... _____|...___ *) @) * *) *) *)
Free from debt.._____ 1960..12,788,017)  70.0 48,188] 1.8) 421,851,5001 052 1540 56,233,340| 15.4/28,971, 560,000, o641 10,322] 6702 12 205,007,670 77.0
104512, 600,729, 07.9| 6062801 20.1| 365,613 1511  60.5| 135.0| 113,209,857 44,915,070, 462,330 59,2 5038 43.70] 7, 360, 551, 244| 85 4
1040..12,084, 4400 50, 3[—105,477| —8.8] 259, 403,204| 47.9] 1211 (*) (*) § 8 615011,086] 457 4,133] 8414 (*) ™
1935. .2, 279, 926 58.5 308,233 15.3 * (% (*) (*) (*) (*) * (*) g*) g‘) (*)
1030..11,976,603|  55.4| . __ . _{ _____ * ™ * ™ *) * ™ ™ *) *) *)
Mortgaged...._______ 1050__11, 175,571 80.0 05,563 —7.5| 2254220000  34.8 161.8—13,581,860| —5.7[15 858,650,000  55.9] 13,400] 70.35 4,829,731, 000 43.8
1045 _{1,271,13 32.

11—343,504{—21.3| 230,003,860|  38.5 188.0(—35330,301|—12.9[11, 028,919, 000  40.8 8. 676! 46,15 783, 353, 602| 7.0
1040__[1,614,728]  43,7| —4,437[ —0.3] 274,334,161 52.1) 109, 9 (%) (*) |10, 245, 565, 398 543 6,345 37.35 (*) i*)
1935__]1, 619, 165 41,5 27,464 1.7 (W] E*) *) *) *) W] €*) *) E*) *) *)

1930..11, 591, 701 44.6) e (*) *) *) *) *) (*) *) ™ *) *r (*)
Full owners ... 1050.13,080, 567|  100.0)—211,704[ —6.4] 418,070,000| 100.0 1356/ 6,612,107 1.6(32, 600,002,000 100.0, 10,581 78.02| 11,593, 581,224 54,0
.0 412,357,893 100.00 1260 30,200,460  7.0121,106, 510,776 100,0{ ,303| 51.18| 5 800, 236, 520 38.0
.0 382,008,424 100.0] 123.0 —8,879,400| —2.8!15 297,274, 256]  100.0] 4,980 40.03 472,620,461 3.2
X -3) 890,077,830|  100.0| 1208 18,528,147 5.0[14,824, 044,795 100.0| 4,618 37,02 —0, 208 823, 150|—20. 8
1930-12, 911, 644 1000} ... __ [ _____ 372,440,083| 1000 127 9. o___| ... 21,123, 467,951)  100.0| 7,255 56, 71| . oo

Tree fromidebt._ ... 1650..12,195,471 71.1(~108, 685| —4.7| 283, 627, 200 67.7| 120.2 20,375,713 7.7[21, 416, 720, 000 65.6| 9,755 75 5L  8,470,407,224| 656

. 194512, 304, 156, 60.8; 408, 330; 27.G| 203,251,487 63.8! 114.3| 61,004,414] 30.6(12, 040,312, 776 6.3 5,018 40,14 5, 630,201,335 74,0
1940._1, 805, 826 58, 61—134, 2011 —6.9! 201, 646,073 52.8 111,71 —7,464,089 —3, G| 7,410,111, 441 48,41 4,103 36. 75 —70,127, 843 —1.0
1935_.]1, 940,117, 60.4{ 200,141| 15.5] 209,110,162 53.5|  107.8 18,741,719 0.8 7,486, 230, 284 50,5 8,859 35.80; —2, 682,005, 011120, 4

1030._(1, 670, 976]  57.7jcmmor ot _ 100,368,443  sn1| Lagal ol tli{_ Tl 10,168,334,805  48.1| 6,083 s3.4tf __ L TN T
Morlgaged...._.... 1060. 804,008/  28.9{—103,109|~10.8) 135,343,800  82.3[ 151.4/—13,763,000] —0.2/11,273,872,000  34.5 12,600 83.20| 3,107 174,000 38.0
1045.| 007,205  30.2|—281,107|—22.0| 149,106,406  30.2| 140.5(—31,345 045/ —17.4 8 166,103,000  38.7) 8189 &5t 77 270,035,185 3.5
1840..11,278,812)  41.4] 8205 0,6 180,452,361) 47.2| 14L.2| —1,415317| —0.8! 7.887. 162,818  51.6] 6.170] 43.71 548,757,304 - 7.5
1035..11,220,107]  30.6 58,436 3.1 181,807,608] 6.5 143.20 213,579 —0.1| 7,838,405, 511  40.5 5778| 40,35 —3, 610,727 51538, 0
1030.7J1,231,668) 428l |..._.. 182,081, 2400 48.9) 147.8 .. | . 10,955,133,056]  51.9| 8808 00.17f..... ..o T
Part owners (owned por-
tlen only) 1._______ 1080._| 824,021 100.01 164,419 24.0| 298,303,500 100.01 276.8 36,044,882 18.7|11,440,118,0000 100.0 13,8680 B0.11| & 541,247,446 0.0
1045.7) 660,503 1000 45 463 102,259,118 100,00 291.1| 47,620,087 32,

9 8.7
4 2, 0 5,808, 870, 55¢ - 100.0 8,931 30. 68 2, 334, (08, 326) 65, &
71 144, 639, 031 100.0f 235.2| 12,085,039 0,8 3,564,202, 228 100.0 5, 7195 24,64 )
. 5 . .9 131,703,002 100.0f 1912 10,055085 9.1 *) * ( W
1080..7 656,750]  100.0). eeeceofinooo. 120,748,007, 100.0{ 183.9f ... __|._.___ * ™ ) ™ ! o]

Free from]debt ... 1950._| 543, 448 G6.0| 156,873 40.6) 138,224, 300 0.5 254, 3| 35,802,036 35.0) 6,854,840, 000 59.0| 12,614) 40.59 3,818, 690, 446 125.8
1045..| 386, 579, 68,5 107,050 88.7| 102, 301,064 53,21 2648 51,((1(;4, 443| 10L 7| 3,036, 140, 554 51,81 7,854 20,66] 1,830, 340, 000| 151.8
! ™)

1040..| 278,623| 453 —61,186(~18.0/ &0,787,221]  a5.1] 1822 (*) | 1,205,799, 645  33.8) 4,328] 23,76 )

1935..| 330,809 40,3 43,002] 14.5 (*) *) 2*) g*) (*) * (*) (%) (*) *) 3*)

1030.. 206,717 48.2|. o oo_.|...__. ™ * *) *) *) * @] * * *) *)
Mortgaged._ ... 1950.| 281,475 341 » 7,546 2.8] 00,079,2000  89.5 320.0 181,746/ 0.2} 4, 585, 278, 000 40.1| 16,2000 K0, 00| 1,722,557,0000 60,2
10461 273,020 415 —02,487)~18,8) 80,807,454  46.8] 328,29 —3,084,350) —4.2( 2,862,721,000| 48 5| 10,451] 3184 504,318,417 21.4

1040._| 335,416 547) -12,642 3.0/ 95,881,810 619 2701 ! é*) 2, 858, 402, 583 86.21 7,010/ 2512 ) 5*)

1935..| 349, 058 50.7f —~10,975 —3.0 é*) %) b} ) f*) (*) *) *) *) )

1930..| 360,033 TS| S AN * ) ™) *) *) *) ™) *) *) *) ™

‘Tenant-and manager-operated
grms gincé;ltding rentred pt;r;
on o ol ~0wner farms

! 196011, 467, 6461 100.0]—420, 660/ —22, 6; 511,201, 1000 100.0] (3) - |—25, 707,263 —4.8(30, 574,408,000 100.0| 50.80; 11,100,023, 770" 577
1045._11,807,306/ 100, 0| —500, 316]~20.9f 536,998, 353]  100.0] . (%) 2,883, 434! 0, 5/19, 383, 544,230| 100.0|. (2 36.10 4,603, 281, 088 31,1

1940 (2,897,622 100, 0|—515,637|—17.7| 534,114, 9180 100.0i (2 2,280,730 0.4/14, 780,262, 242] 100.0] (2 27,67 ) L

1035._12,013,250) 100.0 193,005 7.1 531,834,180 100.0 Eﬁ) 38,260,863 7.8 *) ) ™ ?) * .

1930..12,720, 254] 100, 0fcmc oo |ommaas 403, 573, 326)  100.0 L) N ISR SO *) *) *) *) *) *)
Free from debt.......1950..11,162,816{  79.2|--201,769|—20.1f 433,103,000 84.7 Eﬁ) 30,223, 510|  7.5(24,383,002,000] 70.8 (© 56.30( 10,347,482, 770 73.7
194511, 454, 585 76.7|—193,088{—11,8] 402,879,400 750 (%) 51,804,112| 14.8|14,086,509,230] 72.4| (2 34.84| 4,884 4060, 448! 53, 4

1940._{1, 648, 573 68, 8(—533, 5381—24, 5| 351,075,378  65.7 (%) * (M | 9,152,048,782) 6.9 (0 26,07 . *)

1935..(2,182, 111 74.9| 303,370 22.0 * E') *) * ™ 2*) g*) é‘ ™ * ”

1930.|1,788,732)  65.8\._.._.___|______ * *) * ) *) * ¥ + - . *3
Mortgaged. _.___.__._ 1060._| 304,830  20.Bj—137,801)—31.1 78,188,1001  15.3] (9 |~—55080,768 —41.7| 6,190,476,000] 20.21 (@ 79,17 843, 441, 000 15.8
1045 442,721 23. 3|—306, 328/ —40, 0 134,118,863|  25.0 éﬂ) —48, 020,678 —26.7| 5 347,035,000,  27.8/ (%) 39.87]  —281, 178, 460| —5.0

1040..| 749,040|  8L.3] 17,001 2.4| 183,039,541 343 Q) Y, (:; 5,628,213,460] 381 (0 30,75 *) *)

1035..| 731,148  25.1|~—200,374|—2L.5 8 g‘) g') ") E ) 2*3 2*) ™) ¥ .

1930..[ 931,522 f: 1 957 FR IR ) ) ™) ) Q) 0 + ™ . o

*Not available.
!'The acres and value for part-owner farms are for the owned portion only; the rented portion Is inclnded with the data for tenants and mansgers,
* Averages per farm not shown because acres snd value include rented portion of part-owner farms.
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12 SPECIAL REPORTS
Table 2.—~MORTGAGED FARMS, BY TENURE OF OPERATOR, FOR THE UNITED STATES: 1930 TO 1950

i ¢, Department of Agriculture, Fignres
/ i  Commerce, and the Bureau of Agricultural Beonomies,
IData represent estimates prepored ]mmrlri'l()lsi’vtigi‘i)r?ssu;;?iusotﬁgg igetﬁ)%:é?%g E}Iftml\%gtd%ta are included for the District of Columbis for 1956)

Interest
Value of farms (Jand and build- t of farm-mortgage debt
% ings) (dollars) Amounto Ratlo| Avor- |
1oht, | eqult
{ie! afquity
: 1 ‘ 4 s debt | Increase or decresse(—) Aver-
Ite Number | LAndIn Average value A atarsy | from preceding constis vabo| hem | Annual | S0
i of fartis | (acres) Total (oer- | (dol- | KBS | raio
Total (dollars) cent) | lars) ‘ (por,
Per | Per Per | Per Amoung Per- cont)
farm | acre farm | acre (dollars) cent;
7 1,125 | 260, 148, 000 4.5
3 000 | 14,89¢ | 72.62 | 5,579, 2:8.000 | 3,700 | 18,38 | 638,303,000 | 12.0 263 /1L , 148,
AL IS o ooeeee - LA | B i | 18 o5 904, 000 | 5,555 | 45.50 | 4 940,915,000 | 2888 | 18.24 |1, 645,484,000 | ~35.0 | 80.2 6ozl o el A
Todn T 58y T | dby 373702 | 15,873, 778,858 | 6,715 | 34.71 | 6,586,300,000 | 2,780 | 14.40 ) ~—968,000,000 ) —18.2) 415 3,920 ) Shocn 4 4
w35 | 38083 () () (.| @ | pabiane ) S| AWM ) LB G K Gt | 60
W B, ¢ ¢ ¢ | () | 9.630768,000 | 3817 | () |-omeeeemeeeaeloneo o 200, -
°?2&%&?‘?&‘J:‘i‘iﬁﬁyf’i{;?b‘_ 1,175,571 | 225,422,000 | 15,858,650.000 | 13,490 | 70.35 | 4,204,934,000 | 3 653 | 10.05 | 780,111,000 205 271 0.857 103, 200, 000 (‘)4.5
"1945.7] 7,271, 134 | 230,003,860 | 11, 028919, 000 | 8,670 | 46.15 | 3, 564,823,000 | 2,804 | 14.02 | ~BOL 217,000 | —20.1) 923} b7 " Do
1940011 1,614,728 | 274,334,161 10.245(.‘565,398 6345 | 37,35 4,459,(9)40.000 2,761 | 16,25 8 4] %§.5 E*) E‘ 2*3
35,1 1,619,185 *
| Lo 6 ® ORI ) 316 ® IR * ‘
Full mwners 5 . 35,342,800 | 11, 273,372,000 | 12,600 | 83.29 | 5,116,207.000 | 3,485 | 23.03 | 426,510,000 | 150 | 27.0( 0,123 | 141,203, 000 4.8
Full owners. M0 505 | 14,106,400 | '8, 308, 108,000 | K 180 | G477 | 268,787,000 | 2 87 | 18.04 | 603,580,000 | —15.8 82,0 | 5402 i WAR
1960 1,275,312 | 180,452,351 | 7,887,102,815 | 6,170 | 43°71 | 3,353, 376,000 | 2,623 | 18,58 | —328,088,000 | —8.8) 4a.5) BT " Va4,
135,71 1,270,107 | 181,807,008 | 7,338,405 511 | 5 778 | 40.35 | 3,682 364,000 | 2,800, | 20,25 | 054 861,000 | ~—15.1 | 80.2 [ 2 870 . 8
16307 1,231, 668 | 182, 081, 240 | 10, 055,133,056 | 8,895 | 60.17 | 4,837, 225,000 | 3,521 { 23.82 |- ooeemmmmmecusi e 39.6 | 5374 (
Part owners {
Porting, 6iy) bt 281,475 | 00,079,200 | 4 585,278,000 | 16,290 [ 50.90 | 1,178,637,000 | 4,187 | 13.08 | .303,601,000 | 347 | 26712108 | 52,003,000 1 4.4
18451 273020 | 50,807,454 | 2862,721,000 | 10,431 | 31.84 | 875,035,000 | 3,104 | 0.73 ) ~230, 028,000 | —20.0 | 30.6) 7,280 *3 o,
W0 G541 GEELEN | 2 358,402,583 | 7,010 2?..;2 L 105.(3‘»)4,000 3(*2"%7 1%.‘;18 (: : %950 4,724 N 14.0
1935, 9, * ) g
1830..} 860,083 *) * *) ) &) ¢ ®) ] ) * *g ‘;

Tenant- ard manugeyr-oper-
aied d!armﬁ. (Inc}uding
ranted portion of part- Y
wner faf:m;»,» =“-,'__§9m. 304,840 | 78,188,100 | 6,100,478,000| () | 79.17] 1,284344,000| (3 |16437 —9L,748000| —6.7 207 (3 56, 852, 000 4.4

1

945, 442,721 | 134,118,863 | 5,347,035, 000 ga) 39.87 | 1,376,002,000 | () [10.28| —75L,267,000 | —85.8 [ 257 Eﬂ 1)
1940.) 749,040 | 183,030,541 | 5,628, 713,460 | (%) | 30.75] 2,127, 350,000 | () | 11,62 * %*) 3781 @ " ¢
19351 731,148 *} *) (*) *) = G 1M %‘) *) E*) g*g ) 5*
1030, 831,522 * ) *) *) 9 ] ® *) * *) * ")

*Not available,
** Available dats not comparable.  See text, .
I Average contract interest rate on first mortgage debt, These rates are not comparable with that shown for all farms.  See text.
! The acres, value, and debt for part-owner farms are for the owned portion only; the rented portion is included with the data for tenants and maunagers.
3 Averages per fartn not shown because acres, value, and debt inelude rented portion of part-owner farms,

Table 3.—FARM-MORTGAGE DEBT—TOTAL OUTSTANDING AND LOANS HELD BY PRINCIPAL LENDERS, FOR
THE UNITED STATES: CENSUS YEARS, 1910 TO 1950

[Data for 1950 and 1945 represent estimates prepared jointly by the Bureau of the Census, Department of Commeree, and the Bureau of Agrieultural Toonomics, Department of
Agricutture. Data for earlier years represent estimates of the Bureau of Agrieultural Economies. Figures for divisions and States in table 8] .

Amount held by—
Resuming of Total farmi)
Ol yes
cinming ofyear mogégc?]ggge i Federa] land Feﬁj[eg?tlgi‘égm {:&ﬁtﬁgfg K?l\;g}erf’tﬂ%me Life insurlanoe Banks | Indlivit(}luﬂls
banks (doll: c £ nistration| ceompanies . and others
niks (doltars) |- Corporation | Zdolars) (dollars) (dollars) (dollars) (dollars)

5,679, 278, 000 908, 077, 000 58, 650, 000 270,000 188,856,000 | 1,172, 431,000 037,144,000 |  2,315,851,000
&1, ggg gg 000 || 1,200, 676,000 | 347, 307, 000 5,455,000 | 193,377,000 | ' 033 793,000 440, 532,000 | 2 1, 801, 796, 000
G, 356, 9,uoo 2,009, 322,000 713, 200, 000 91,726, 000 31, 927, 00Q 984, 200, 000 534, 170, 000 9, 221, 176, 000
, 584,459,000 || 1,047, 442, 000 616, 737,000 277,020,000 |-oooooeo . 1, 301, 562, 000 408, 842,000 | 2, 042,856, 000
0,630, 768,000 || 1,201,732,000 | ... ... ... 637,789,000 |- enrommnene 2, 118, 439, 000 997, 468, 000 4, 675, 340, 000
2012 030,000 928 077, 000 446, 420, 000 1,042 624,000 | 1,200, 456,000 | &5, 400, 064, 000
& 445,772,000 203, 595, 60, 038, 000 074,826,000 | 1,204,383,000 | 5,01k, 080,000
e 386, 961, 000 406, 248,000 | 2, 414, 654,000

; %ég;ﬁiomn Btatei and National banks; 193545, insured commercial banks; and 1950, all operating banks,
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Table 4.—ALL MORTGAGED FARMS, BY DIVISIONS AND STATES: 1930 TO 1950
[Data represent estimates prepared jointly by the Bureau of the Census, Department of Commerce, and the Bureau of Agricultural Economics, Department of Agrieulture]
Number of mort- Land in mortgaged \ Amount of farm-mortgage
aaged farms farms Vatue of mortgaged farms debt (dollars) Ratio | Aver- Interest
o |y [ -
. e equity
Region, diviston, and State Per- Aver- | Per- 2‘;& Av(e(iglelggt)ﬂue Average debt va‘floue f%l;ler A . Aver-
cent age | ceni rm nnua. age
Total of Aecres per | of ((;l;ﬁ?;.ls) vglfue Total (per- | (dol- | charges | rate
all farm | ell ofall| Per | Per Per | Per | tent) | lars) | (dollars) (W{) [
farms (acres)! farms farms| farm | acre .| farm | acre cen 5
United States....1950..] 1, 480, 401 5 803, 610,100{ 205.11 26.2] 22,040,126,000] 29.5! 14,894| 72.62 5 579,278,0001 3,760 18,38 253/ 11,125/ 250,148,000 4.5
1945._) 1,713,855 20.8] 373,122, 723| 217.7! 32.7| 16,375,054,0000 35.3| 9,555 43.89] 4,040, 9150001 2,883 13.24] 30.2| 6, 672( 222, 846,000 4.5
19401 2,363,777 38.8| 457,373,702 1035 43.1) 15,873,778,858 47.2{ 6,716 34,71l 6,586,390,000) 2,786, 14,401 41.50 3,020 200,418,000 4.6
1035..| 2,350,313] 34. 5 *) * *) *) * *) (*) | 7,584,450,000| 3,227 (¥ 2‘) E*) 414, 890, 000, 5.5
1930..) 2, 523,223 40.1 * YIS *) *) &) (*) | 9 630,7068,000] 38,817 (*) *) | 577,200, 600 6.0
REGIONS
“The North___..._._. 1050..] 726,007 32.0f 124,320,500 171.2{ 28.2] 11,314,672,0000 29.7) 15,583| 01.01f 2,086,114,000; 4,118] 24.02] 26,4 11,470 129, 596, 000, 4.3
1945 885,978 35.7) 164, 709,423| 185.9] 36.8| 9,406,004,000[ 37.4} 10,710 57.60) 3,031,631,000] B,422| 18.41) 3.9l 7,207 {*) *
1040..] 1,127,605 43.7| 191,630,242 169,9 44.0p 9,026,368,784) 47.7) 8,004 47.10| 4,122,150,000f 3,655 21.51| 45.7| 4,340 *) 6]
1935..) 1,125,440 30.9 (*) * (* (*) * ™ (*) | 4,780,206,000 4,255 (*) * (*) (*) ")
18301 1,202,261 46.9 (*) " ] M *) M ™ *) 160 4, 5058 () *) *) *) 9]
The South...._...... 1950-.]  586,113] 22.1] 102,682,700 175.2] 26,1] 6,122,040,0000 27.1] 10,445 £9.62] 1,470,261,000| 2,508/ 14.32| 240, 7,037, 68,512 000 4.7
1045._| 660,308 22.0] 115,400 400! 174.80 30.5| 4,073,520,0000 31.0/ 6,160 35.80! 1,184,035,000{ 1,795 10.271 20.1l 4,375 *) )
1040._] 1,003, 310 33.4| 163 470, 707| 162.0] 44.2 4,220,800,835 43.4| 4207 25.82| 1}502, 187,000 1,497 '9.19] 358 2,710 ™) %)
1035 "988,780| 28.9 ™ ™| ® (*) g*) ™*) *y | 1,657,153,000 1,676 (%) ™ (*) (6] *
1930..( 1,067, 662] 33.1 * ™l ® *) O™ () | 2061208000, 1,931 (% *) *) *) *
The West ......... 1050..| 168,101 36.4| 76,000,900 455.5( 23.8 4,612,405 000) 32 .8/ 27,424] 60.21| 1,122,903,000] 6,676 14.068] 24.3] 20,747 52,040,000 4.6
1945.0] 167,568 33.0| 03003000 555.0| 20.4| 2 805,740,000 35.8| 16,744 30.17| 724,349,000 4,323 7.79] ©25.8/ 12421 [C) *
1940..| 932763 45.7| 102,272,753| 430.4) 40.0| 2,626, 499,239] 52.4| 17,284] 25.68] 062,053,000 4,133 0.4 36.6] 7,151 *) *)
1935, | 236,003] 414 *) *y | ¢* ) M) ™ (% | 1,138, 100,000] 4,821 (¥ é‘) *) " ()
1930._| 253.800| 50.4 * * | ™ * ™™ (*) |1,487,206,000 5872 (* *) (4] ™) ™
GEQQRAPHIC
DIVISIONS
New England.- ... ... 1950..- 41,087) 0.8/ 4,862,700 118.4] 38.8 500,458 000 41.3] 12,180 102, 92| 141,975,000 3,458 29.20! 23.4) 8,725 6,681, 000 47
1045.. 83,2 35.4| 5208100 9©7.8) 359 253,160,000 38.2) 6723 08.77) 114,860,000{ 2,156, 22,05 32.11 4,567 (*} ("
1040.. 62,018 46.5) 6,380,054 10L.4| 47.7( 390,499,118/ 52.7) 6,206/ 61.21] 150,400,000] 2,393 23.59/ 38.5 3,814 (*) (&)
1035. - 68, 633) 43.4 (" * * * *) {* *) 176, 004,000} 2, 5641 (%) [4g] *) ™ %)
1630..- 56,483 45.2 *) "™ ) ®1 M * 171,708,000, 8,040] (%) ® ™ *) *)
Middle Atlantie... ... 19501 99,359 33.5] 10,%49,800) 109.2) 34.1] 1,249,579,000! B85.7] 12,576, 116.17; 373,125,000 3,755 34.300 20.90 8,821 17,156,000 48
1045 1 112,727] 32.4] 11,801,000 104.7| 34.81 831,371,000 34.8) 7,375 70.45) 203,793,000] 2,608 24.90) 353 4,769 (*) *
1040, 139,027 40.1] 14,300,007 102.8| 42.7| 018,477,758 45.07 6,570 63.07| 872,155,000 2,665( 25.02 40,5 3 913 &) (*)
1035..1 144,878 36.4 *) ") 1" (*) *){ ™ *) 413, 578,000; 2,855 (%) *) *) *
1930..] 144,576] 40.4 ™ ™) * *) ™[ ™ *) 456,463,000 3,157) () ™ (*) ™ *}
East North Central. . _.. 1950.. 277,725, 8L.4| 32,831,600, I17.1] 29.00 4,186,049,000 287 15073 128.68! 1,133,401,0001 4,081 3484 27.1] 10,002 49,336,000 4.4
1045 323,707 33.9| 40,245,000 124.3] 34.8) 3,472,210,000] 34.9| 10,726 86.27] 1,020,938,000! 8,154 2537 29.4) 7,573 " %]
1940..| 480,732 42.8 50,208,068] 116.7) 44.3) 3,349,252,706) 45.7) 7,776 66.63 1,425,530,000) 3,810] 28,36 42.6/ 4,468 (*) *)
1985..{ 418,350 38.4 *) E*) g*) *) ™)1 ™ (%) | 1,526, 481, 000] 3,666] (*) (*) (*) (<) )
1830..] 438,141] 45.3 ) ) ) * (G IR ) | 1.883,614,000, 4,208 (% ) *) &3] ™)
West North Central..___ 1050.-) 807,026 3L.3] 76,076,400] 247.1] 20.8 5,378 586,000 28.7| 17,467| 70.70| 1,337,613,000] 4,344] 17.58 249/ 13,123| 56,423,000 4.2
1045..| 3e6,270] 3r.4| 107,454,423 271.2] 37.0! 4,834 653,000 39.0| 12,201] 45.00| 1,602,040,000, 4, 043! 14.01| 33.1] "8 158 *) *)
1040--]  404,418] 45.3] 120,622,112 244.0] 44.0] 4,368, 069,111] 49.7| 835 26.91| 2,173,066,000] 4,307) 18.02] 40.8 4,438 *) (*)
1035..] 405,575 42.0 *) " (*) *) *) *) (*) | 2,673,143,000] 5,394 (%) (*) * Y) (:)
1930..] 563,061 50.6 *) * * *) Ry () | 3.570,279,000; 6,341 (% ™ (*} *) *
South Atlantic. ... 10500 193,800( 20,20 92,446,700 1158 22.0] 1,R96,570,0000 24.1] 8 754 7560 442,830,000, 2,285 19.73| 26.1] 6,469 21,310,000 4.8
1645 1 209,537] 20.11 24,237,600 1157 25.1| 1,088,358,000 25.7| 5,104] 44,90/ 335 712,000 1,602 13.85 30.8 3,592 (W) *)
19400 207,795 20.2] 32,397,485 108.8 35.0] 1,161,007,183) 36.7; 3,809 35.B4| 405,057,000] 1,380 12.50] 34.9 2,538 (*) ®
1035 277,609 24.2 *) (*) *) * * * ) 415,721, 000] 1,498 (%) (*) (*) (*) ]
1030.0| ©298,212) 28.2 *) * | ™ *) *) * ® 519, 348,000 1,742 (%) *) *) * ™
East South Central.._... 19500 202,208 22.1] 18,661,600 92.3| 28.5 1,385616,000) 26,01 6,B52) 7424 372,436,000, 1,842) 19.08) 26,8 5010 18027,000, 4.8
1645 ) 222,558) 23,21 20,6057000 92.6] 27.0] 925,198,000{ 29,9] 4,157 44.90( 207,320,000 1,336 14.43 32.1] 2,821 *) ¢
19401 374,352 36.6) 31,710,160 84.7) 41.1] 1,021,143,752| 43.9( 2,728) 32.20i 384,004,000/ 1,026 12,111 37.6{ 1,702 * )
1935_.| 325,005] 28.6 ) ™ | ™ ) (*) ™) ) 364,775,0000 13,1221 (% *) *) " ¢
1930..1 317,088| 20,9 ] * 1™ *) ™*) Q)] *) 432,732,000 1,361 (*) ™) ™) *) *)
West Senth Central. ... 1050_.|  100,110) 24.4| 01,580,400] 323.9) 20.1] 3,030,051,0001 20.2| 15,000/ 49.37] 854,905,000 3,445 10.64 21,5) 12,548) 29,175,000, 45
10450 228 214 26.0f 70,568,100 300.2) 34.41 2,050,964,000) 35.4] 0,026 20.18] 551,903,000/ 2,418 7.82| 26,8 6,608 *) ol
15401 331,172 34.3| 99,363,053] 300.0{ 49.6] 2,038 739,900 48.2{ 6,156] =20.52{ 713,036,000 2,153] 7.18/ 35.0{ 4,008 © (%) ()
10351 386,160 34.0 (*) My ) * ™M Q) 876, 657, 0000 2,270 (Y (*) [ ﬁﬂ 4
10300 451,402 40.9 * | ™ * YRG! *) | 1,109,328,000, 2,457 (*) * * ) *
Mountain. .. _._.____.._. 1950 . 70,025; 3591 56,017,000 800.0f 20.4] 1,779,218,0000 32.5 25,408! 31.7& 424,502,000l 6,062) 7.58] 23.9! 10,346| 18,606, 000 ‘4~5
1045 68,460 32.2| 66,397,300 969.7| 27.1 059,204,000 34.8| 14,012{ 14.45 262,201,000 3,83i) 3.05 27.3 10,181 * o
1940_.1  100,081| 42.9 70,969 2711 700,07 87.0] 943,434,001} 53.0 9,426 13.20; 337,190,000] 3,569| 5.08| 37.9] 5,857 ) 1
1935_. 102,649| 37.8 *) M " MM * 447,100,000 4,356 g") ™ | ™ i) ]
1930..] 117,850 48,8 * (G NG] * *) ™* U] 575,012,000 4,878] (%) *) *) *) ]
Pacifle. oo oo 1950, 98,160 36.8| 20,58,000) 2097/ 27.7| 2,833,187,0001 33.0f 28,861) 137.00] 608,401,000 7,114| 83.93 24.7| 21,747 32,434,000 4.6
1045, 99,108 35.2] 26,616,600 268.6] 37.2) 1,846,446,000] 36.3; 18,0391] 60.37) 402,058, 000) 4,082) 17.38] 25.0] 13,968 "y )
1040._ 132,672] 48,0 31,303,482 2859 40.1| 1,683,056,238) 52.0} 12,686 .)3 77] 604,883,000 4,550 19.32] 3596 8127 ] )
1635._) 133,444] 44.6 *} ™ | ™ * (@) (%) 691, 000, 000, 5,178 (*) (*) é') ] "]
1930..¢ 135,450 51.8 *) ™" ™ * *} *} (') 012,284, 000! 6,7381 (*} ™ * ) *

See footnotes at end of table.




FARM-MORTGAGE DEBT 15
Table 4.—ALL MORTGAGED FARMS, BY DIVISIONS AND STATES: 1930 TO 1950—Continued

[Data represent egtimates prepared Jointly by the Bureau of the Oensus, Department of Commerca, and the Bureau of Agrioultiral Economics, Departmeont of Agriculture]

Number of mort- Land in mortgaged Amount of farm-mortgage
gazed farms farms Value of mortgaged farms dobt (dollars) Ratio | Aver- Interest
agbt, | eait
. @ equity
Region, division, and State | Per- Avet-| Per g)cgt AV%:}E‘;;*)‘]“G Average dabt | to per Aver-
cong age | cont Total of value [ farm Annual age
Total of Acres per | of — Total (per- | (dol- | charges rate
all farm | all | (@0l Ralee Ly Per | Per |CenD | lars) | (dolars) | (per.
farms (acres)| farms farms| farm | acre farm | acre cent)
NEW ENGLAND
Maine 1950 8,868 20.2| 1,258,100] 141.9) 30.1 72,318,000f 232,20 8155 57.48]  20,470,000{ 2,308 16.27] 28.3| 5847 1,027,000 5.0
194500 10,670 25.3] 1,322,400| 123.9] 28.7 60,895,0001 319l 4,770( 38.40] 16,713,000, 1,560 12,84} 328 3,204 4] *)
1040 13,862 35.0] 1,658,035 110.7] 30.3 57,622,136 46.4) 4 157| 34.73| 24,757,000 1,786 1402 43.0f 2,871 ") ]
1035.. 14,203) 33.9 E“) *» * ™* (*) *) * 30, 626, 000 2,156 ?) (*) *) (") *)
1930 13,388| 34.3 *) *) *) * * *) *) 27,613,000, 2,003 (% *) * ™ *)
New Hampshire......._. 1950..- 5,368 40.1 665,000{ 123.0] 38.8 50,160,000; 40,9 9,348/ 7544  15,570,000( 2,901 23.41] 31.0| 6,445 730, 000 4.7
1045. - 6,058 32,2 640,500 107.2) 32.2 27,640,000 34,4 4,564 42.57 0,706,000] 1,602] 14.94] 351} 2,062 b ™
1040... , 42,6 794,321] 1127 43.9 30,253,507 48.6] 4,203 3800 11,220,000 1,502; 14.13| 37.1| 2701 " %
1935 6,822 38.6 ) * é*) g*) &) 12,423,000 1,82) (% * (:) ] %)
. 1930-- 5,746| 88.6 * ™ *) +) o] *} 11,756,000, 2,048 % * *) " )
Vermont.. .coccoenee... 1050-- 8,772| 46.1| - 1,645000{ 187.5[ 46.6 02,426,000 46.7; 10,536 56.16) 31,855,000 3,631) 18.36] 34.5/ 6,005 1,469,000 4.6
1045. . 9,607 36.2] 1,642,500 171.1) 418 51,385,0000 40.4| 5667 33.11] 21,975,000 2,200 13.38 40.4| 3 377 @) E;)
1040..|  12,587) 53.4| 2,000,325 166.8 57.3 65,070,185 58.6) 6,170] 31,00/  27.814,000| 2,210/ 13,25 42.7) 2,960 *) i
1035..|  13,250] 49.0 (% * E') E*) * o] ™ 31,361,000 2,360 (% * " * 9]
1930-- 13,192 53.0 *) * *) *) *) *) *) 35,365,000{ 2,681 (¥ * * * ™
Massachusetts. . __ 1950, 10,420| 46.y, 723,700(  60.4| 43.6[ 141,230,000 45.6[ 13,543| 195.16!  88,825,000{ 3,723| 53.65] 275! 9,820 1,833,000 4.7
19451 17,128! 46.3 033,060f 54.5| 44.9) 117,631,000 44.4i 6,808 125.96|  36,778,000| 2,147) 20.38| 31.3| 4,721 * ("
1940..;  17,152] 53.8] 1,006,654 58.7) 5L.9O]  112,081,757| #53.8] 6,887) 112,251 45,845,000 2,673| 45.55| 40.6; 3,014 )] 9]
1935..|  18,180] &L.8 *) ™ ] ™ * M1 ™ *) 49,613,0000 2,727 (*) ] ] o] *)
1936--f  13,873| 54.2 *) ™1™ *) ™| ™ *) 48,084,000 3,831 (¥ * * * ™
Rhode Island.......__._. 1950.. 1,020) 39.3 00,5000  69.3] 36.4 18,061,000 40,9] 17,707] 269.87 4,297,0000 4, 1441 60.821 23.41 13,563 107,000 47
1045, 1,300| 36.1 78,000 59,2 20.0 12,143,000| 84.1] 9.341) 157,91 3,583,000] 2 756! 46.50| 20,5 6,585 (&) )
1040.- 1,237 4L.0 76,787| 02,1 34.6 10,744,531 40,8 8 686) 139,93 4,121,000 3,331 53,67 38.4| 5355 ) (0
1035..; 1,425 32.9 ) 2*) (" * * E) *) 4,065,0000 2,858 (¥ ] . ) )
1830.. 1,258) 87.9 *) M * *) * ™ 4,632,000/ 3,682 (% *) *) ) * i
Conneetient, o ... 1950... 6,630] 42.5 501,400  75.6f 5.4 126,245,000 40.4| 10,041) 251.78) 31,028,000 ¢,080| 61.88) 246/ 14,3621 1,425,000 4.8 e
1045.. 8,521 38.3 582,000 08, 4] 36.0| 95,457,000] 36.3 11,203( 163,76] 26,105,000 3,004| 44.78( 27.3 8,139 ) *
1040-.  11,032( 52,1 744,132)  67.5 40.20 113,896,912 55.6| 10,318 152,07\  3@,742,000) 3,330 49.38] 323 6, 687 ) 2
1935._|  14,743| 45.8 " g*g ) *) 00T O T B 47,836,000 3,248 () | (% E‘) (‘g W]
1930-. 9,026} 52.5 *) * ™ * ™ ™ ™ 43,358, 000{ 4,804] (%) * ) ( )
MIDDLE ATLANTIC
New York oeeooennooe 1050..| 46,765 37.4| £5,050,200) 1274 37.2) 505,808,000 38.4f 12,164) 95.46) 100,428,000/ 3,023) 28.431 20.8| & 541 7,725,0000 4.6
1045..1 55,828 387.3] 6,765300( 121.2( 38.5] 418,734,000 88.5( 7,500 6180 147,200,000 2,637] 21.76| 352 4,864 * "l
1940} 70,880 46.1) B, 945403 116.8 48.0) 400,267,845 48.6) 6,521) BG.82) 100,780,000 2,717} 23.25 417 8,804 ) ]
1035..{ 74,141 41.9 *) ™ @) *) M| ™ ™ 213,634,000 2.881) () ™) 190} 1994 W]
1030..]  72,472] 45.4 * *) | M *) (GG *) 238,791,000 38,228 (%) *) *) ™ )
New Jersey.c-cccumeomeen 1950... 9,818| 30.5 640,200 65.2| 87.1) 210,343,000 41.6| 21,424| 328,56 55,916,000 & 695 87.34] 26,6 15720 2, 558,000 4.8
w Tersey 1945..)  10,785] 41,1 744,900) 60.0| 40.9] 123,878,000 42.1) 11,440| 1685701 39,235,000/ 3,638] 52.72| 31.8| 7,802 (:)’ W}
1040-.| 12,834 40,7 g3¢,521) 72,8 40.0) 118,812,126 52.2] 9,208 127.14) 48701000} 3,802 5221 411 5458 ] W}
1035..) 12,880 43.0 * ™M 1™ * * * 9! 49,206, 000| 8, 818 E‘) " 0! ¢ "
W30..|  12,80C) 50.8 o] " ™ * % " * 54,180, 000| 4,208 (%) ) ) ™ *)
Pennsylvania--_..._.... 1950..) 42,770 20,1 4,260,400 99.4] 30,1/  470,368,000) 31,0] 10,906 110.66( 147,781,000( 3,456 3477 8L.4] 7,541 6,873,000 4.7
vivania 1945.0|  46114] 208 4 231, 500| ©03.1 28.0| 289,250,000 28.7| 6278 67.46] 107358000 2,828) 25.02) 371 9,945 o) )
1040..| 86,213 33.8| 5,180,088) 92.2] 355/  330,507,747| 0.3 6,040) 65 64 131,578,000 2841 25.40( 38.8 4,000 ) *g
1035..[ 57,816 30.2 * *) (* ( ) g') 150,738, 0001 2,606} () " é*) 2‘) .
1930..{ 50,214 84.3 * ™| ’) ™| ™ ) 168,402, 000] 2, 845 (%) ] ) ) )
EAST NORTH CENTRAL
L) 51 (e 1050.. 58,806 20.5| 5 684.000] 06,6/ 27.1f  810,493,000f 28.4] 13, 768! 142. 50| 228,681,000 3,885 40.23 28.2/ 9,88%4] 10,549,000 4.6
° 1045..| 00,941 27.8| 5002, 100| ©8.8] 27.3| 28 889,000 28.3| 8 678 s8.26| 167,483,000 2,748 27.850 A3L7| 5,030 W) 5:)
1040..] 86,588 37.0{ 8, ?1)0, 857 (9)4. 8 (3]) 5 59((), )213 667 Etp), 9 tz,* ;117 7(3.)83 ggg ggsli 888 2, ggé r%53511 (gg). 5 Ei 056 (‘g (‘;
1035..] 77,714 230.8 * 2,
1030_0] 7R 121| 35.8 ™ * * * 1M ™ * 972,738, 000{ 3,491 (¥ * (") E*) *) ‘\
Indiana..___. R, 1050... 57,120] 34.3] 6,451,000 112,0] 32,8/  840,348,000] 32 9| 15042) 133.10| 200,425 000 3,508 3106 23.3] 11,534 8 811,000 4.4 B
an 194(5)-. 65,700 37.4/ 7, 7§5, 300 118.3| 38.9| 694,248,000 387 10,562( 80.17| 176,468,000 2,682 22.67] 26.4| 7,870 ) ’ "
- 1040..| 80,600 46.9| 979670 118.1 {0.5 628,670,781 50.2 7,250, 6117 236,260,000 2,728 2412 47.6 4,531 *) i E
10351 70,115 39.4 * * é*) ™ ™™ ) 224,160,000 2,833 g*) @) 4! ) b}
1930..{ 82,542 45.5 +) ™ *) * ™M™ {* 260,913, 000; 3,270] (% ™ ™ * )
TIHNOIS . oo 1050..| - 45070 23.5| 6,821,2000 1419 211} 1,185 777,0000 22.2! 25795) 181.88 263,753,000{ 57810 40.7s| 22.4{ 20,014! 11,106,000 4,2
oS 194%_. 50,458 24.7] 8 801,400 174.4] °7.0| 1,136,846,000] 31.0| 22, 531| 120,17 260,947,000 5350 30.67| 23.7| 17,181 V) )
1040.-|  74,390; 34.9] 11,628 494 %;5;5.3 3]),5 1,085, )561, 167, 40.8 13, ?21 %9305 3}]3% %(7), %8 g, ggg :29303 gg).s 8‘,)289 ) 'g
1935.- 1,700] 310 b ) , 707, 3
1930.- 575 §22 40.7 8 (@] 5*) 5*) 8 f*) (6] 614, 059,000 7,082  (*) é') 59 E *) ™
Michigan. ________.__ ..-1050..] 48,808 31.4| 4,930,600] 100.8] 28.6]  406,918,000| 20.5| 10,163 100.78| 155,514,000] 3,181| 3L 54| 813} 6,082 7,277,000 4.7
e 1943__ 65,301 37.3| 6,982,800 106.8! 8.0  446,804,000] 37.3| 6,836 64.01| 144, 088,000 2,217 20,76 32.4 4,613 ! b} W)
1940..; 85,321 45.5) 8176,837) 958 453} 42552(,027) 40.61 <987 52.04] 174,805,000 2,043} 2L32 4Lg 2 2 2
1085..] 82,381 41.9 8 g') g* (* *) * g) o| 183,172,000 2,224 (* E‘ *) 9 2
1030..1 82,911l 40.0 * *) bl (* ™™ ) 201,432,000 2671 (9 ) ™ *) )]

Sea footnotes at end of table,




16 SPECIAL REPORTS |
Table 4—ALL MORTGAGED FARMS, BY DIVISIONS AND STATES: 1930 TO 1950—Continued
[ Data represent estimates prepared jointly by the Bureau of the Oensus, Department of Commaerce, and the Bureau of Agrieultural Economics, Department of Agriculbure}
Number of mort- TLand in mortgaged Amount of farm-mortgage
cogod farms formms Value of mortgaged farms debt (dollars) Ratio | Aver- Inferest
Y equity
Region, division, and State Per- Aver- | Per- fgg Av(eggﬁgé:)ﬂue | Average debt | to per Avor-
cent age | cent Total of Total value | farm Annyal age
Total of Acres per of (dollars) | value {per- | (dol- charges oo
all farm | all ofall| Per | Per Per | Per | ent) | lars) (dollars) | (per-
farms (acres)| farms farms| farm | acie farm | ascre cant)
EAST NORTH CEN-
TRAL—Con,
WiSCONSIN cemm s e 1050..- G0,804) 30.7] 8,043,000) 133.8 88.5/ 833,513,000, 40.5 12,466 03.10] 283,026,000) 4,243 BL.64] 34.0] 8,233 11,504,000 4,1
1045, 81,127 45.6] 10,684,300 13L.70 4521 665,263,000 46.4| 8,200 62.27: 262,072,0000 3,230\ 2453 39.4] 4,970 *) ]
1940. 97,835| 52.4| 12,455 180| 127.3] 54.4| 0B, 286,164 56.3] 6,841 53.74] 356,036,000, 3,048 28.66| 53.3 3,103 4] g*)
1035..  105,466) 52.8 ™ (") *) *) g*) (*) (*) 413,082,000| 3,917} (%) *) (&) * (*)
1930.. 107,245 50.0 ™ (") * * *) *) * 505,472,000, 4,713] (% (*) ™ * *
WEST NORTH CENTRAL
Minnesota ... .ocovenn- 1950. . 64,0000 86.8] 11.805,400| 181.B| 85.9]  ©G6,872,000) 35.6) 14,875 8L00) 276,807,000 4,250( 23.45 25.6 10,617y 11,722,000 42
1045, 83,255 44.11 15,126,800 181.7| 45.6]  864,856,000{ 47.1} 10,382 57.14] 304,641,000{ 3,650| 20.14] 352 6,723 * (';
1940, 05,504| 4B.4] 16,462 047 172.2] 50.5| 764,507,046 53.0 7,007 46.44/ 375,080,000 3,033| 22.84 40.2( 4,004 * (*
1035.. 87,7631 43.2 *) ™ 1 ™* E*) ™| " é") 308, 046,000{ 4,523 (*® *) *) %*) *
1930. . 93,9036 60.7 * * *) *) *) * *) 476,210,000 5,070 (%) ™ *) *) ™*
TOWR . oo eoeememeemeaae 1950, . 67,802] 33.4) 11,536,900{ 170.2] 33.7| 1,791,683,000{ 33.0] 26,425 155.30] 433,878,000 6,309 37.61| 24.20 20,020 17,832,000 4.1
1045 86,867 41.6| 15,154,000] 174.80 44.0] 1,584,858,000{ 43.0 18,245 104.58] 525,039,0000 6,055 34.71) 33.2] 12,100 * {*
1940_.| 102,793 48.20 17,219,801 167.5 50.4] 1,390,408,016 52.0] 13,614| 81,27, 705,580,000 G,864] 40.98 50.4] 6, 750 * 5*)
1935, 96,701| 43.6 (*) * 5*) *) ™M * 787,150,000) 8,133 (¥ * (* (*) *)
1930..] 112,600; 52.4 *) (AN *) ® M (*) | 1,196,197, 000| 10,023} (*) *) * * o]
MSSOUTE e e oo memmeeae 1050.. 72,419! 81.5 10,016,900 138.3) 28.5]  054,343,0000 20.7| 9,030 65321 107,053,000/ 2,307| 16.68 255 6,720] 7,667,000 4.6
1945 81,466] 33.5 12,434,000{ 152.0 35.20 562,861,000 26.9) 6,000 45.27| 197,520,000 2,425 15.80 351 4,484 *) (*)
1040 1 108,703] 42.4| 14,004,542] 137.0] 43.2] 506,367,601 45.7) 4,658 33.77] 220,377,000 2,110| 15.30] 453 2, 548 *) ™
1935 100, 423) 86.1 " (*g (") ™ ™| ™ * 286, 460, 000)  2,8581 (%) (*) é*) ™ M
1930_( 114,911 44.9 * ¢ *) *) ™™ * 442,820,000| 3,884] (*) * *) *) * 3
North Dakota._—........ 1950... 10,213 20.4| 10,009,200 525.6] 24.5 300,066,000, 25.3) 15665 20.80] 60,108,000 3,507 6.84/ 230 12,068 2,054,000 43 2
1045__ 27,648 30.8( 14,048,100{ 508.1| 34.3] 260,868,000 86.8( 0,435 18.57| 91,461,000 3,308 6.51 851 6,127 * (W) ;
1940, . 33,635 45.5] 15,528,035 461.7| 40.9)  246,170,446] 50.2) 7,319 15.85 141,230,000[ 4,100| 09.10] &7.4] 2,120 g*) [}
1935.. 44,937 53.1 * ™y 1 ) ] ™ ") 197,177,000] 4,388 (%) *) *) * (*)
1930.. 49,124] 63.0 * *) *) *) ) W) *) 239, 772,000 4,881 (* ® * ™ *
South Dakota........__. 1050, . 19,662| 20.6] 10,714,900 545.0| 23.9)  340,516,000] 257 17,770] 32.62] 87,535,000 4,452 8.17] 25.1] 13,324] 3,683, 000| 4.2
1945_. 20,8107 42.7| 15,457,023) 527.2) 35.0|  9207,560,000( 88.0 10,140 19.25 106,761,000 3,641 6.91] 359 6,508 * *)
1940 . 20,700( 41.0! 12,870,882 433.4] 82.6/  225,875,028! 44.7, 7,605 17.56 127.708,0000 4,300, 9.92] 56.5 83,805 (*) (*)
1935.. 37,4860 41.9 (*) ] ) *) (W) [44] %*) 218, 502, 000] 5,786 (%) * o] (% ™
1930. . 46,041 55.4 *) ™ ™ * ) ™ *) 203, 080, 000| 6,366 (%) *) *) * *)
Nebraska....coeooooaee 1950.. 20,5000 27.5) 12,596,000] 426.9) 20.5) 633 229,000 25.4) 23,153| 54.241 157,056,000] 5353 12:54] 23.1} 17,800] 6,540,000 41
1945 41,113] 36,8) 10,018,700] 462.6! 39.8] 649,611,000 38.2] 15,801 34.16| 204,174,000 4,966 10.74] 31.4] 10,834 * W]
1040, 54,246 44.8) 22,023,854 417.1] 47.8| 506,417,664 40.8] 10,442) 25.04| 300,826,000| 5711 13.60] 547 4,730 (" *
1035..) 58,286 43.6 * ™| ™ *) ?) M » 431,680,000) 7,406 () g*) 0] " )
: 1930.. 67,953 52.5 *) * 1M o % * 510, 453,000, 7,512] (%) ") V)] * *
Kansas. o ovomee e 1950.. 34,8220 26,17 0,306,200 ori.1l 10.1]  e3nor7,0000 10.9] 18,418) 67.91 145,275,000 4,233 15.61 23,0 14,180 6,225,000 48
1045 46,602] 33.0] 16,215,800 348.0 33.4| 614,830,000 31.2{ 13,103) 37.92( 171,535,000 3,681 10.58) 2700 0,513 ™ "
1040, 60,747 44.6) 20,922, 751] 300.0| 43.4 650,323, 311] 46.4| 9,453 31,51 284, 24R 000/ 4,075 13.50) 43.1f & 378 * g:)
1935 69,0300 40.1 *) ™" | ™ ) *1{ ™ * 357,123,000 5,106 (%) () ) }*) )
1930... 78,498] 47.3 @] * *) * ™) *) * 411,747,000, 5,245 %) (*) ) ) W) J
SOUTH ATLANTIC :
DelaWAaIe. v nsmewamemees 1950, . 2,033 27.3 231,600, 114.0{ 27.2 27,744,000 928.3( 13,647| 110.70 9,650,000 4,751 4171 34.8/ 8806 460,000 4.8
1045, 2,708 29,1 282,200 104.3) 30.6 20,281,000 27.9| 7,495 71.87 6,408,000 2,401} 23.03| 32.0/ 5093 *) 9]
1040. . 3,272 36.4 313,236 95.7, 35.0 20,627,944) 37.0] 6,304 65.85 7,957,000, 2,432] 25.40! 38.6) 3,873 *) !
1035, 2,006 28,9 * ™| ™ * =1 ™ g*) 8,663,000 2,803 g*) *) * *) %‘)
1980, 5,732) 384 () ™™ ) ®] ") 9,58L,000] 2,567 (%) | (M | *) )
Maryland ... 1050. . 11,863] 82.0) 1,281,200 108.0] 31.6/ 183,559,000 36.4) 15,473{ 143.97]  53,640,000) 4,522) 41.87) 20.2| 10,052[ 2,405,000 4.7
11945 _ 13,884 33.6| 1,563,800 112.6| 37.2] 128,683,000 35.8| 0,200; 8220/ 40,627,000 2,8268| 25.98) 3L6] 6,343 " ]
11940, . 15,781 37.4] 1,809,738 114.7| 43.1] 118,039,301 42.5 7,537 05.72] 46,675,000, 2,058) 25.78f 30.2| 4,570 * f‘)
11935 13,908 3.2 * [49) ) (4] MMM 43,700,000 3,140 ) | () " " W
110307 16,404] 37.9 ™ RS ) SRVERG! 50,877,0000 3,071 %) | (% ™ ™ "
VArEINA oo 1950 23,015 15.8) 2,703,500 115.6| 17.8]  272,812,0000 21.8) 1L,408) 98.72) 74,722,000 3,124 27.04| 27.4] 8,283) -3,465,000 48
1045.. 30,072 17.4] 3,601,500{ 119.8/ 22.0( 220,114,000, 25.3) 7,320 6L1%3  61,765,000| 2,054| 17.15 28,1} 5,266 *) "
1940, 43,415 24.8] 4,654,008| 107.2] 28.3| 208,373,572 31.0| 4,823 44.08)  72,200,000{ 1,665 15,53| 345 3 157 *) ]
1635.. 43,451 22.0 ™ * *) ) "M i*) 75,003,000 1,728 (*) + ") *) 2 '3
1030..] 39,039 22.9 Q) MM *) ™| ™ *) 91,000,000f 2,33y (*) Y ™ ")
West Virginia..__.__.__. 1050... 12,747) 15.8] 1,428,600 112.1] 17.4 90,481,0000 18.8 7,08 63.3¢| 24,804,000 1,046 17.36| 27.4| 5153 1,205,000, 4.9
1045, 12,411] 12.7| 1,4558000 117.3{ 16.7 50,724,000] 17.5) 4,812 41,02| 18,658,000, 1,503| 12.82] 8L2{ 3,300 é* {9
1040. . 19,192) 10.3] 1,088,754 103.8) 22.3 67,014,006 25.2] 3,530| 34,15 21,989,000, 1,145 1L.05] 32.3] 2,304 * Ej)
1035._ 17,3011 16.5 ) ) E*) ™ g*) ™ * 23,671,000 1,308 (%) * E‘ 2* i
1930..1 151820 18.4 + * b} %) UGG 26,377,000' 1,724 (% ' (% ¥ ) *)

See footnotes at end of tabla.




FARM-MORTGAGE DEBT
Table 4—ALL MORTGAGED FARMS, BY DIVISIONS AND STATES: 1930 TO 1950—Continued

[Data represent estimates prepared ‘joiutly by the Bureau of the Uensus, Department of Commerce, and the Bureat of Agricultural Economics, Departmant of Agriculture}
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Number of mort- Land in mortgaged Amount of farm-mortgage
gaged farms farms Value of morigaged farms debt (dollags) Ratio | Aver- Interest
of age |
. . ) debt | equity
Region, division, and State Per- Aver- | Per- ge?ft Av(c&gﬁgr\gluc Average debt | to por Aver-
’ cent age i cent Total of Potal | valus | farm Annual age
Total of Acres per of (dollars) value ¢ (per~ | (dol- charges rate
all farm | all ofall| Per | Per Per | Per | Cent) | lars) | (dollars) { (per-
farms {acres)| farms farms| farm | acre farm | acre cent)
SOUTH ATLANTIC—Con. : v
North Carolina_.____..__ 1050..1 49,865 17.3| 3,036,801 72,9 18.8  340,8350001 18,5 7,016 96.19] 89,010,000 1,785 24.47| 25.4| 59231 4,434,000 5.0
1945.| 48,3411 16.8) 3,055,000 8LB 21.2|  223,242,000{ 22.3| 4,618| 56.45 73,917,000 1,520 18.60{ 33.1| 32 030 ) “;
1940..( 80,0100 20.11 5,800, 222( 72,8 BL3 255162225 34.6 3,164 43,32] 00,071,000 1,113 1520 353 2 040 ) *
1085  76,251| 25.3 *) ) ?; ) (*g * *) 93,905,000] 1,232 (*) E*) () ) ")
1930..;  78,070{ 27.9 ) *) * *) {* ™) *) 111,880,000 1,433 (*) ") * *) )]
South Carolina.....__... 1060 27,505 10.8| 2,357,400 85,5 19.8/ 177,048,000 2L.7| 6,456] 75.49|  41,128,0000 1,402 17.45 23.1| 4,964 1,991,000 4.8
1045.. 32,802( 22.3| §,048,100 92,7 277l  118,759,000] 27.0{ 3,611| 38.98|  37,500,000| 1,143| 12.33| 3L7l 2 468 g*) 5")
19401 40,792 20.7| 4,160,167| 102.0[ 37.0{  136,001,482] 40.2{ 3,336] 32.71]  45,048,000| 1 124 1L.04 33.8] 2 210 ) *)
1035..  41,820) 25.3 +) ™ g') *) M1 ® *) 47,149,000| 1,127] (9 * g*) *) (*
1030.-| 50,791 82,2 ) *) *) *) &M ™ 64,433,000 1,200{ (*) * *) *) ™
Georgla_ oo 10501 52,167} 26.3| 6,605,600 128.3| 26.0| 313,843,000 28.4| 6,012] 46.84| 84,072,000 1,612 12.56| 26.8] 4,401 4,122,000 S0
1945 | 57,361 26.4] 7,535,400 13L.4 31.8( 203,727,000 31.1| 3,552 27.04[ 66,344,000 1,167] 8.80| 32.6[ 2 395 ) 8
1040..| 74,033 34.31 0,804,680 133.7) 41.8) 216,320,220 45.0{ 2,022 21.88| 82,037,000 1,108] 8.20/ 37.9| 1,814 *) "
. 1035.. 5, 364| 26,1 (0] (") E*) i) g*) ™M *) 82,867,000 1,268 (*) *) (* *) (*)
1930..[ 79,603 312 * * ) ) S ™ *) 113,060,000 1,410] (%) *) * ) (*)
Florida..oocoe ... 1050..f 13,645 24.0f 4,046,000f 206.5| 24.5 280,556,000 31.9| 20,561| 60.34] 65,705,000 4,822 16.26/ 923.4] 15730 3, 138,000, 4.8
10451 11,8700 10.4| 2,705 800| 2355 21.4| 113,823,000 22.8| 9,580| 40.71]  30,313,000| 2,554 10.84] 26.6] 7,035 ) [0}
1940..|  20,400] 32.8| 8,685081] 180.7) 44,2\ 136,578,308 42.1{ 6,695 3708/ 38,101,000 1,868 10.34| 27.9] 4 82F *) g*)
. 1035 16,518 22,7 " *) (*g *) *) ™ g*) 40, 578,000 2,486 (%) (*) g') *) y’)
_ 1030..| 15,331 26.0 *) YRS ) ™ * ) 52,840,000 3, 447( (%) * +) *) *)
EAST 8OUTH CENTRAL
Fentncky. ... __.__.... 1050, 41,717 19.1{ 3,065,600 ©05.1| 20.4]  B873,250,000| 23.8| 8,047 04,120 102,002,000] 2,467 25.05] 27.8] 6,481 4,973,000 4.8
1045..|  44,713| 18,7 4,486,100( 100.3] 22.7] 276,311,000 27.2| 6,180 6L.59| 81,579,000| 1,825 18.18] 20.5| 4,355 ) o
10401 67,387| 26.61 . 6,673,839 90.0| 82.9]  800,457,367) 38.7| 4,450| 45.02] 100,253,000] 1,621 16,37 306.4| 2,837 *) § )
1935..]  65,236] 23.4 +) (*) M) 9] ) é*) ) 105,226,000{ 1,613 (*) ) [ *) *)
1930..)  59,084] 24,0 *) *) b *) +) ) ) 116,250,000) 1,868 (*) *) * ) *
Tennesses._ .- ..o.._.. 1050..| 46,5400 20.11 3,772,600 81.1) 20.4f  337,605000| 23.8 7,256| 80.51|  83,015000] 1,801 23.83 26,1 5,365 4,300,000 5.0
1045 | 42,042) 18.3| 4,032,800) 93,9 22.7] 210,227,000 " 24,1} 4,898 52.13|  65,433,000{ 1,524 16.23| 311 8 372 ) 0
1040_|  74,618| 30.1{ 6,631,267 B8.9] 35.0( 260,650,038 30.2| 3,403 39.31] 92,614,000] 1,241| 13,67 3K 5 2 952 o} )
1035..] 64,070 23.7 *) = | M *) E*) *; @] 93, 055,000 1,432 ?) ) (*) ) W]
1030... 59,860 24.4 ) *) Q)] *) *) * *) 115,280,000 1,926] (%) * * " )
Alabama. ... 1050..  50,213] 23.7| 5,438,300{ 108.3] 26,0f 304,798,000/ 30.6| 6,070 5G.05| 80,205,000{ 1,500 14.76] 2n.3[ 4,471 4,029,000 5.0
10452 60.419) 27.0| 6120200 101.3| 32,1| 188 207000 33.0| 3116 80.77 06,564 000 1,102 10.88] 354 2015 (:)’ )
1040.1 97,204 41.9| 9,819,617| 989 48.7 207,025 624| 50.6| 2,130 22.21| 81,859,000 R42| 8.78] 80.5 1,288 E) )
1935..| 83,011 30.4 ) +) ) * *) * E*) 81,431,000 681 (%) (*; Q) " )
1930... , 8000 34.9 f*) §~) é*) * *) ) ) 97,890,000 1,088 (%) (* * )] *
Mississippi. oo oeee . 1950._ 63,733] 25.4] 5,485,200 86.1] 26.5 369, 764,000{ 32.0{ 5802 67.41] 101,224,000 1,588) 18.45| 27.4] 4,214] 4,626,000 4.6
P 1845.. 74,4%4| 28.31 5,066,600 80.1| 0.4/  250,360,000{ 38.7| 3301 4L.96 83,744,000 1, 124) 14,04 33.40 2,237 ! :) g:g
1040..1  135,143| 46.4] ©,085,446| 67.2] 47.4] 253,000,028 53.3| 1,872 27,85 100,368,000 743 11.05| 30.7] 1,128 ) "
1035..] 111,779 356.9 *) *) (* *) *) E‘) E*) 85,073, 000 761 (M g') E*) ) E)
1930..) 109,138 84.9 b é*) (*3 *) o) +) *) 103,312,000f 947 (%) *) *) *) *)
WESTS0UTH CENTRAL
Arleansas. ... 1050..]  40,153| 22.0| 4,872,800\ 121.8| 25,8  334,885000] 20.6| 8 340] 68.73| 85,320,000 2,125 17.51 25.5| 6,215| 3,010,000 4.6
1045..1  47,500| 23.9] 5,026,100] 106.0{ 28.9]  224,206,000{ 33.8| 4,710) 44.52( 63,005,000 1,341 12.65| 28.4] 8,379 :)' é:)
1940..|  72,916| 33.7| 6,733,176| 02.8| 87.3| 207,072,314 45.5[ 2,852) 30,89 72,513,000 904] 10.77] 234.9] 1,858 9 )]
1935..| 80,734 31.9 W ) +) ) E*) [6) s*)~ 60,317,0000 859 E*) s*) E*) )] *)
1930..| 03,518 38.6 ™ 5*) ) *) *) ™ ) 99, 085,000] 1,080 (¥ *) b I I ™)
Touisiana_____...__.__.. 1950 - 23,021 18.3] 2,486,400 108.0] 292.2| 221, 387,000| 24,5 9,615 89..02 52,195,000] 2,207| 20.99) 23.6| 7,347) 2,428,000 4.7
1045 | 28,872 22.3| 8,043,000{ 105.4] 30.3| 153,400,000 32.8 5313 50.41|  48,070,000{ 1,665 15.80] 31.3| 3,648 o) 9]
10401 51,843 34.6| 3,812,667 73.50 38,1  148,420,253| 41.0) 2,863 33.03]  55,008,000{ 1,063 14.45 37.1| 1,800 W) 2
1035..| 50,447 20.8 *) *) ) ™ (*g g'; * 57,061,000] 1,149 g*) 5*) 1) )
1630... 55,030 384.1 )] §‘) *) *) (* * * 63,838,000] 1,160 (*) ] ™ *) *)
Oklahoma_..________.__. 1950.. 40,211| 28.3) O, 557,200 237.7] 26.5 401,035,000 27,0 12,211| 51,38 116,017,000f 2,008 12.23] 23.8' 9,304/ 5,028,000 43
1045 | 50,387| 30.6] 12,886,900 255.8! 35,6 3, 736,000] 34.7| 7,616 20,78 116,780,000{ 2, 318| 9.06| 80.4| 5 208 o) |
1040_.|  60,523| 88.7] 15,016,503) 228.9| 457  403,247,003| 48.5) 5800 25.34 133,679,000 2 210] 90,66 38.1 3 500 ) W]
1935... 78,728 36.9 (*) 3 E‘ * (%) E") é‘) 183, 421,000 2, 830 E*) 8 * :) *)
1930..| 103,863| 51.0) *) f*) *3 + *) ) *) 274,971,000f 2,647| (*) * * ) )
R <X S, 1950 86,725 26.2( 44,604,500f B515.0 30.7| 1,002 607,000] B80.4] 22,0877| 44.61| 400,554,000 4,619 8,97 20.1| 18,359| 17,800,000 4.4
1045771 101,446 26.4| 49,000,100 488.9 35.1| 1,298 613,000 36.3f 12,801] 2A.18| 423,358,000 3,187, 6.52| 240 "9 614 . ’ "]
1040_| 136,890 32.7; 72,900,617| 532.5] 52.8| 1,279,000,430| 40.4 9,344| 17.55 431,746,000 3,154/ 5920 33.8/ 6 190 : |
1935... 6, 266 35.2 ) ) E*) * (*) *) E*) 505,068,000f 3, 21 (%) Q) E*) : 2
1030..] 199,081 40,2 E*) %*) ¥ * *) ) ) 671,434,000; 3,373 (%) * ) ) )

Bee footnotes at end of ta

bla,




18 SPECIAL REPORTS
Table 4.—ALL MORTGAGED FARMS, BY DIVISIONS AND STATES: 1930 TO 1950—Continued

[Data represent estimates prepared jointly by the Bureau of the Census, Department of Comimeres, and the Bureau of Agricultural Ecoromics, Department of Agriculture

Number of mort-]  Land in mortgaged Armount of farm-mortgage
gaged farms farma Valus of mortgaged farms debt (doliars) Ratio | Aver. Interast
k dolfnt ng'et -
8, equity

Region, division, and State Per- Aver | Per- feexft-; Avgégiglglglue Average debt | to par © 1 Avere
cent age | cent Total of value | farm Annnal age

Total of Acres per of (doltars) value Total (per- | (dol- charges rate

falr]m (farm) ralI . ofall] Per | Per Per Per | cont) | lars) (dolars) (p]eils

arm acres); tarm farms] farm | acre farm | acre ce

MOUNTAIN

MontanA._ .o ocooeoecene 1950.. 10,830] 30.9| 13,583,000(1,254.3 22.9]  272,090,000] 27.4| 25,125, 20.03]  02,449,000; 5,766 4.60) 23.0] 19,358 2,788,000 4.5
1045 _ 10,5440 27.9] 15,777,100]1,496.3] 26.8] 152, 659,000 20.5 14,4780 9.68 41,684,000 8,053] 2.64| 27,3 10,525 * ")

1040_.0  18,143; 43.4) 18,401,865)2,014.3] 389.8)  170,412,3201 48,7} 9,303] 9.25{  £6,115,000) 3,644; 3.50] 38.8 5,748 * *)

1935.. 21,001 41,7 " M | ™ * ] M *) 100,331,000 4,757 (%) g") E*‘) *) ?) '
1930.. 25,263} 53,2 * *) * ™) (O] " 129,744,000{ 5,136 (*) *) *) *) ) |

TAANO - oo 1950.. 15,745 30.1] 4,270,200{ 271.2( 32.3 323,580,000 3G.1) 21,186 7B.12[  79,200,000] 5,036] 18.57] 23.8 16,150 3,617,000 4,6
145 17,124| 41.3| 5,144,300 300.4] 41.1f 216, 500,000{ 43.9( 12,648 42.10]  58,494,000{ 3,416| 11,37 27.0( 9,232 * "

1940 23,0647 54.2| 5 736,760| 242.6] 55.7]  207,539,052] 61.2) 8,777 8G.18] 78 763,000] 3,331] 13.73] 38,01 5 446 %) ("

1935.. 20, 651] 45, 8| o) W) * ) 1 ™ [ 89,404,000 4,820 (*) *) 24) 5*) "

1930.. 23,523] 56.4 ] ™ * o] *) | ™ *) 115, 547,000 4,912( (%) *) *) *) *
WHOMINE e ceeececaemen 1950. . 5,205 42.0{ 9,260,80011,750.7] 26.9{ 159, 555,000] 36.2| 80,133| 17.21| 35,852,000 6,771| 3.87 22,50 23,862 1,618 000 4.5
105.. 5,845 44,7/ 12,5654002,148.1} 37.9 97,740,000] 42.1| 16,72a] "7.70] 24,051,000 4,260) 1.998] 95.5 12,455 *) *

1940.. 7,973 53.1| 183,881,052, 741.0 49.5 92,814,0821 5%.4] 11,641] 6.69]  34,008,000] 4,268 2.45] 38.6] 7,378 (" (")

1935.. 7,704] 44.1 (*} *y 19 ™ "1 ™M * 36,709,000 4,765 (*) *) h l [¢4] *

1930-. 8,683 &4.2 * ™) * *) * | ™ *) 48,337,000 4,001 (%) *) ™ * *}
Colorado. - o oemccooneeoct 1950.. 17,520) 38.50 11,580,100) 660.8) 30.5] 424,888,000 34.9] 24,239 86,69 105,200,000] 6,002) 9.00| 24.8 18,237/ 4,835,000 4.6
) 1645 16,857 34.4] 12,483,0000 v63.2| 34.50 197,413,000 35.0 12,0081 15.81 58,064,000] 38,8500 4.65) 29,41 8,519 ¥ *)

1940 22,818 44.4| 13,186,833 577.9 41.8] 188, 098,385 48.4] 8,243 14.28 75005000 3,287| 5.09] 239.9] 4,956 g*) (*)

1935, 24,070 30,2 (%) *) ™ * ™| ) *) 103,479,000} 4,143 g‘) *) g*) *) *)

1030.. 30,657} 511 *) 1™ * 7 ¢ *) 138,248,000] 4,510 (*) *) *) ) o)
Now Mexie0. coreoooaer-- 1950 6,084) 29,4 ©,798 5001,413.1| 20.6]  214,545,000] 31.4] 30,941 21.00(  47,099,000| 6,878 4.87] 22,9 24,062 2,203,000 4.8
5,201) 17.8) 12,754,000(2,410.5) 257  102,676,000] 31.4) 19,406) 8.05] 24,624,000 4,711 1.95 24.3] 14,605 (*) %)

8,034 26.2| 11,478470(1,284,8] 20.5 90,178,490 48.1} 10,004] 7.88) 27,499,000 3,078] 2.40 30.8] 7,016 (*) ")

8,216/ 19.9 * *) E*) * | ™ *) 27,402,000 3,346( (%) * E*) *) "

7,876 25.1 @] ™ *) * ™ ® ™ 38,084,000f 4,948) (%) ™) *) ) *
Arizons 3,9921 87.7 3,318,300 846.1] 8.3  155346,000] 25.0] 39,609 46.81 38,751,000 9,880] 1L.68| 24.9/ 20,728 1,911,000 4.9
3,731| 284!  3,006,100] B20.8 8.2 78,724, 000] 27.3| 21,100] 25.43)  22,334,000| 5,986] 6.8 28.4] 15114 " )

, 651 24.6| ' 2,644,155 581.0{ 10.3 77,483,981] 50.4} 17,026] 20.30]  28,9033,000] 6,358 10.94| 37.3] 10,668 *) (")

5,035 20.8 [§9) My [ ™ * M| ™ *) - 30,797,000{ 6,1170 (%) *) * (* )

5,710] 40.3 * ™ ¢ * (ORI *) 41,690,000) 7,301 (*) *) Q) * *
Utah. oo caeeas 1950 . 8,707 36.3] 2,583,000 204.7 23.8] 174,506,000 36.6| 10,012} 67.56]  42,312,000f 4,826 16.38| 24.21 15,085 2,029,000 4.8
1045 8 634| 32.8] 3,237,000] 374.9] 31.4 92, 875,000] 35.5| 10,757 28.60!  25720,0000 20780 7.911 27,7 7,778 *) (]

1940.. 13,675 49.0] 38,745,050{ 205.5| 5.3 91,261,836) 89.1] 7,100| 24.37] 36,650,000 2,862 9.78| 40.2| 4,308 *) (*)

1035 13,256 43.2 ) (*) g' * Mt Mm *) 43,757,0000 & 3010 (%) *) * *) %‘)

1030.7| 14,618 £3.8 *) | " *) Olele 51,875,0000 3,580 () | () | *) “
Nevadd oo emees 1950 1,003 32.2| 1,612,300(1,607.5 22.8 44,830,000 33.4| 44,505 27690  12,031,000| 12,803 8.02{ =20.0 31,613 605, 000 4.7
1045.. 93] 27.2] 1,340,400[1,435.1] 21.7 20, 608, 000] 28.6] 22,004 15.37 6,120,0000 6,552} 4.57] 20.7) 15,512 " (8]

1940.- 1,3501 37.8] 1,895,068{1,403.8] 50.1 25,654, 055] 53.9] 19,004] 13, 54|  10,218,000| 7,565 5.39] 39.8 11,438 é‘) {*

1935 1,717 46.5 *) [ORLNQ) *) g*) ™M 15,131, 000{ 8,812 Y) *) §*) W, )

1930- 1,520 44.2 *) ) *) *) *) *) ® 15, 617,000 10,274] (%) ™) ) Q)] *

PACIFIC

Washington...._....._.. 1050.. 23,8111 34.1] 4,007,800 168.7] 23.1]  458,713,000| 30.7| 10,265 114.17) 123,010,000 5,166] 30.62) ©26.8| 14,080 5,644,000 4.6
1945.. 22,934] 28,71 4,608,900, 201.0| 27.8] 281,355 000] 20.0} 11,306] 50,71 73,995,000{ 3,220| 16.05) 28.3] 8,170 * Y)

1040..- 37,6501 46,1 6,791,304) 180.4| 44.7 204,277,805 40.6) 7,816 43,3% 106,857, 000) 2,838] 15 73| 36.3| 4,978 (*). 1)

1935.. 36,260 43.0] Q) E*)' * *) (*) * *) 125,405,000 3,458 (%) * | ™ E‘) o}

1930..] - 35,830 50.5 " VIR ™ ® ] ® * 161, 557,000 4,509 () | ® " *)
Oregon...mocammecmmee 1950.. 22,147) 37,01 7,147,700 822.7| 352 432,040,000 84.7) 19,508 60.45 114,581,000 5,171| 16.02] 26.5 14,837 5 317,000 4.6
1045. . 20,8091 33.0) §,417,700{ 4045 42.8]  253,014,000] 30.4) 12,202] 30.16]  69,21%,000] 3,326] 8.22| 27.3| 8878 9] %]

1040.. 29,716/ 48.1 9,062,662 335 3 554 240,402, 953] 52.3; 8,363] 2508]  00,421,000] 3,043 6.08] 36.3] B, 350 ] (*)

19361  20,740] 450 ) * * * *) (* é*) 104,860,000 3,526 (%) (*g * " E')

1930)  28)404] 51,5 ¥ ISR ® Ml ® *) | 135,017,000 4,783 (%) | (* * .M Y
California.. ... 1950 52,208) 38.1| 0,424,400 180.5/ 25.7| 1,042,425 000! 33.3/ 37,206] 206,11 460,860,000 8,827 48.90 25.3] 28,378 21,473,000 47
1945.. 55,365 20,0 13,500,000 245.5] 88.8| 1,331,177,000| 38.2f 2¢,, (44| 07.95] 318845000 5,750) 23.46| ©24.0| 18,285 (* 2

1040.. 65,8067 40.2| 14,549,426| 222.80 47.7| 1,130,874,390] 52.6) 17,447| 78.31] 407,585 000] 6,241| 28.01] 35.8 11,206 *) ?

1935, 67,444 44.9) *) * (*) (") (*) (4] * 460, 735,0000 6,831 (*) (*) i‘) ] *

1030..] 71,216 52,8 +) ™ | M Q] ™ m *) 614,810, 000( 8,633 (%) * *) *) ]

* Not available.
1 Includes data for the District of Columbia,




FARM-MORTGAGE DEBT 1
Table 5,—MORTGAGED FARMS OPERATED BY FULL OWNERS, BY DIVISIONS AND STATES: 1930 TO 1950

IData represent estimates prepared jointly by the Burean of the Census, Department of Commerce, and the Burcau of Agricultural Economics, Department of Agriculture]

Number of :
Land in mortgaged Amount of farm-mortgage
mt};s‘%f;ged farms Value of mortgaged farms debt (dollars) Interest
Ratio | Aver-
Per- P A d01l; aget
PPN - er- verage i
Region, division, and State Per- Aver. | cont cent valiio Average o e
cent age of N of (dollars) o value | farm Annual Averags
Total of all Acres per land Total value Tatal (per- | (dol- charees rate
ful)- foom |mallf  (dollars) |ofall cent) | tars) 4 (per-
owner ( full- full- (dollars) | ooy
farms 2e1es) | hener owner| Lt | Per Per | Per
farms farms farm | acre farm | acre
United States_...1050..| 804,005 | 28.0 135,342,800 | 151.4 | 32.3 |11,273,372,000 | 34.5 {12,600 | 83.29 |3,116,207,000 | 3,485 | 23.03 | 27.6 | 8,123 {141, 203, 000 45
1045. | 997,205 | 80.2 149,106,406 | 149.5 | 30.2 | 8,166, 198,000 | 38.7 | 8,180 | 54.77 2,699, 787,000 | 2,607 | 18,04 | 32.0 [ 5 402 *) *
1040.. |1, 278,312 | 41.4 |180, 452,851 | 141.2 | 47.2 | 7,887,162,815 | 51.6 | 6,170 | 43.71 [3,353,376,000 | 2,623 | 18,58 | 42.5 | 3, 647 * 14,9
1035..11, 270,107 | 39.6 181,867,068 | 143.2 | 46.5 | 7, 338,405,511 | 40,5 | § 778 | 40.35 3,682, 364,000 | 2,809 | 20.25 | 50.2 | 2,879 ) 6]
1030-- (1,231, 668 | 42.3 1182,081, 240 | 147.8 | 48.9 |10,055, 133,056 | 51.9 | 8,895 | 60.17 |4,337,225,000 | 3,521 | 23.82 | 30.6 | 5, 374 ) *
REGIONS
The North_.___..... 1950._| 475,943 | 34.8 | 62,030,500 | 130.3 | 35,5 | 5,799,196,000 | 36.7 |12,185 | 93.40 [1,700,472,000 | 3,573 | 27.4L | 20.3 | 8,612 | 74, 053, 000 4.4
1045 | 551,155| 37.7 | 72,660,800 | 131.8 | 42,7 | 4,650,804,000 | 43.0 | 8,438 | 64.01 |1,643,805,000 | 2,982 | 22,62 | 35.3 | 5. 458 ") *
1040_. 605,012 | 48.3 | 86,402,002 | 124.4 | 53.2 | 4, 603,262,404 | 54,7 | 6,623 | 53,24 [2,149,741,000 | 3,003 | 24,86 | ~46.7 | 3,530 * 14,8
1035..1 685,224 | 45.0 | 85, 556,200 | 124.9 { 60.3 | 4,349,006,256 | 51.7 | 0,347 | 50.83 |2,377,842,000 | 3,470 | 27.79 | 54.7 | 2,877 )] ™
1930._| 672,409 | 47.6 | 88,384,202 | 1314 | 52.3 | 6, 598,454,578 | 53.8 | 9,813 | 74.66 (2,828,006,000 | 4,206 | 32.00 | 42,90 | & 607 " *
The South........... 1050...| 209,616 | 21.2 | 48,268,600 | 154.4 | 26.6 | 8,007,415.000 | 27.9 {10,038 | 65.01 [ 767,225,000 | 2,561 | 16.59 | 25.5 | 7,477 | 36,065,000 4.7
1945.| 331,243 | 22.0 | 52,132,800 | 157.4 | 20.3 | 2,059,457,000 | 30.3 | 6,217 | 39,80 | 640,253,000 | 1,980 | 12.45 | 31.5 | 4, 27 ) Q)
1940..| 434,077 | 32.7 | 65,210,827 | 150.2 | 42,5 | 1,062,804,920 | 42.8 | 4,522 | 30.10 | 721,413,000 | 1,662 | 11.06 | 36.8 | 2 860 *) 151
1035..| 420,825 | 32.1 | A6, 544, 561 | 164.8 | 41.8 | 1,665,686,061 | 41.4 | 3,852 | 24.83 | 751,858,000 [ 1,749 | 11,30 | 45.4| 2 103 * *)
1930..| 403,176 | 33.9 | 62,575,007 | 155.2 | 43.1 | 2,326,178,325 | 42.7 | 5,770 | 37.17 | 812,550,000 | 2,015 | 12.99 | 34.0 | 3 754 * ™
The West..___ e 1950..| 118,537 | 38,0 | 27,053,700 | 228.2 | 38.5 | 2,466, 761,000 | 40.5 |20,810 | 01,18 | 643,600,000 | 5,472 | 23.97 | 926.3 | 15,338 | 30, 185, 000 4.7
1046..] 114,807 | 34.6 | 24,313,300 | 211.8 | 37.9 | 1, 455,037,000 | 30.3 {12,682 | 50,88 | 396,720,000 | 3,456 | 16.32 | 27.2 | 9,226 [¢0) *)
1040.. 140,223 | 48.9 | 28,779,432 | 192.0 | 43.4 | 1,391 005,302 | 57.4 | 8,853 | 45.90 | 482,292,000 | 3,232 | 16.76 | 36.5 | 5 622 " 152
1935..| 155,058 | 44.5 | 20,700,808 | 192.0 | 48.1 | 1,333,422, 204 | 55.2 | 8,601 | 44.80 | 552,664,000 | 3,504 | 18.57 | 41.4 | 5,037 ) @)
1030..] 156,083 | 50.8 | 31,120,951 | 199.4 | 53.3 | 2 030, 500, 153 | 59.6 13,000 | 66.25 | 696,009,000 | 4,463 | 22.38 | 34.3 | 8 546 ™) *)
GEOGRAPHIC
DIVISIONS
New England.._.__.... 1950.| 34,458 | 30.7 | 3,762,800 [ 109.2 | 40.0 | B85 384,000 | 43.9¢ |11,184 [102.42 | 111,724,000 | 3,242 | 20.69 | 20.0 | 7,942 ( 5,289,000 4.7
1945 46,741 | 35.2 | 4,285,200 | 01.9 | 36.3 | 273,007,000 [ 30.2 | 5,861 | 63.78 | 92,389,000 | 1,077 | 21.51 | 33.7| 3,885 ) )
1040_0 54,530 | 46.8 | 5,193,440 | 05.2 | 485 | 201,657,882 | 52.8 | 5,349 | 56.16 | 118,431,000 | 2,172 | 22:80 | 40.6 | 3,177 *) 15,1
1935 59,063 | 45.1 | 5. 628,211 | 03.6 | 46.3 | 330,820,850 | 48.8 | 5,667 | 60.38 | 144,743,000 | 2,414 | 25.72 | 42.6 | 3,253 E*) )
1030.0| 48,580 | 45.3 | 5,327,060 | 1007 | 46.0 | 340,721,012 | 49.0 | 7,201 | 65.65 | 123,700,000 | 2,547 | 23.22 | 35.4 | 4,654 ) *)
MMiddle Atlantie________ 1050..( 80,328 [ 3.3 | 7,075,000 | 00.3 | 36.3 | 896,183,000 | 38.0 (11,157 [112.37 | 276,415,000 | 3,441 | 34.66 | 30.8 [ 7,716 | 12,798, 000 4.6
1945.°] 90,340 | 33,5 | 8,637,100 | 95.8 | 37.0 | 579,426,000 | 37.8 | 6,414 | 67.00 [ 213,051,000 | 2,368 | 24.77 | 36.9 | 4,048 Q) *
1040_0| 112,765 | 41.0 | 10,637,667 | 94.3 | 45.0 | 652,010,621 | 46.7 | 5,700 | 61.38 | 273,618,000 { 2,425 | 25.72 | 4.0 [ 3,364 g*) 15,1
1935.| 118,008 | 39,1 | 10,561,980 | 89.4 | 41.8 | 633,611,205 [ 44.4 | 5,365 | 50.99 | 805,005,000 | 2,583 | 28.89 | 48.2( 2,782 ) W)
1030.-{ 116,800 | 42,0 | 11,000,727 | 95.0 | 44.6 | 911,598, 314 | 46.8 | 7,805 | 82.13 | 351,418,000 | 3,009 | 31.66 | 38.5 | 4,796 @) ]
Ll
East North Central_____ 1950__] 190,790 | 33,9 | 18,725,100 | 98.1 | 34.9.] 2, 183,860,000 | 85.5 |11,446 |116.63 | 004,465,000 | 3,483 | 35.49 | 30.4 | 7,064 | 29,304, 000 4.4
1045_] 212,016 | 36,2 | 21,743,300 | 102.1 | 40.1 | 1,708, 638, 000 | 40.3 | 8,016 | 78.40 | 574,001,000 | 2,606 | 26.40 | 33.G | 5,320 = )
1040.| 287,130 | 47,5 | 27,734,432 | '95.6 | 50.4 | 1,704,367,220 | 52.6 | 6,240 | 64.70 | 801,072,000 | 2,703 | 28.02 | 44.7 | 8,456 6] 148
1035 260,864 | 43.8 | 25,810,738 | 95.6 | 46.9 | 1,511, 235,722 | 49,2 | 5,600 | 58.55 | 836,004,000 | 3,008 | 32.30 | 56.3 | 2,502 (") é*)
1930_. 266,157 | 46.G | 26,431,053 | ©9,3 | 49,0 | 2, 228,005,034 | 51.2 | & 371 | 84.20 |1,000,244,000 | 3,758 | 37.84 | 44.0( 4,613 ® +)
“West North Central.....1950..] 170,372 | 85.3 | 31, 567,600 | 185.3 | 35.2 | 2, 333,760,000 | 36.3 13,608 | 73.03 | 647,868 000 | 3,803 | 20,52 | 27.8 | 9,805 | 27,562,000 4.3
1945.| 201,158 | 42.9 | 37,985,200 | 188.8 | 47.1 | 2,000, 773,000 | 50.5 {10,304 | 55.04 | 763,464,000 | 3,795 | 20.10 | 36.5| 6,508 *) *
1040 | 240,587 | 53.8 | 42,806,553 | 178.3 | 5%.7 | 1,864,326,771 | 61.2 | 7,740 | 43.46 | 955,720,000 | 3,072 | 22.98 | 5.8 | 3,777 ™ 14,6
- 1035..| 237,209 | 50.4 | 43, 555,364 | 183.5 | 50.2 | 1,864,419,478 | £8.0 | 7,857 | 42.81 |1,002,000,000 | 4,602 | 26.07 | 58.6 | 3,204 é*) ™)
1030__| 240,883 | 52.6 | 45, 526,443 | 189.0 | 59.0 | 3,109,120,818 | 50.2 |12,007 | 68.20 1,852,605 000 | 5,616 | 20.71 | 43.6| 7,201 *) 1G]
South Atlantie___.._____ 1950..| 112,303 | 20.6 | 13,406,800 | 110.3 | 23.2 | 1,047,843,000 | 25.4 | 9,323 | 78.16 | 270,045,000 | 2,483 | 20.81 | 206.6 | 6,840 | 13,418, 000 4.8
1945..| 119,371 | 20.5 | 14,081,100 | 118.0 { 25.1 | 660,790,000 | 25.8 | 5,536 | 46.03 | 221,331,000 | 1,85¢ | 15.72 | 383.5 | 3,081 ) ™
1040._| 155,221 | 20.9 | 17,301,401 | 111.5 [ 35.9 { 677,668,907 | 37.6 | 4,366 | 80.17 [ 241,570,000 | 1,556 | 13.96 | 35.6 | 2,809 o) 15,2
1935..0 144,379 | 27.4 | 15,085,803 | 104.5 | 31.8 | 525,047,324 | 34.3 | 3,637 | 34.80 | 233,468,000 | 1,617 | 15.48 | 446 2,020 M) -?
1930..| 134,834 | 28.0 | 14,830,297 | 110.0 | 33.0 | 748,437,758 | 35.4 | 5,551 | 50.47 | 258,410,000 | 1,917 | 17.43 | 345 | 3,034 *) *)
East Sonth Central......1950..[ 96,849 | 20.2 | 10,262,000 | 106.0 | 22.3 | 735,043,000 | 25.6 | 7,500 | 71.63 | 205,618,000 | 2,122 | 20.03 | 28.0 | 5,468 [ 9,015,000 4.8
1945._( 100,818 | 20,2 | 11,143,700 | 110.4 | 24.3 | 494,402,000 | 27.1 | 4,809 | 44.37 | 166,353,000 | 1,648 | 14.93 | 33.6 | 3,251 * ™
1940_| 150,523 | 33.7 | 16,267,973 { 108.1 | 39.0 | 525,992,676 | 41.6 | 3,404 | 32.33 | 200,680,000 | 1,835 | 12.35 | 38.2 | 2,159 * 15,1
1035..| 137,603 | 31.2 | 14,464,019 | 105.1 | 34.4 | 372,232,783 | 36,4 | 2,705 | 25.74 | 180,445,000 | 1,311 | 12.48 | 48.5| 1,304 ) )
1930..] 132,026 | 33.2 | 14,416,408 | 100.2 | 36,7 | 530,581,167 | 38.8 | 4,019 | 36.80 | 191,125,000 | 1,448 | 13.26 | 36.0 | 2,571 D) *
“West South Central ... 1950..| 90,374 | 23.5 | 22,589,800 | 250.0 | 32.8 | 1,224,520,000 | 32.3 (13,550 | 54.21 | 282,662,000 | 3,128 | 12,51 | 23.1 | 10,422 | 12,732,000 4.5
. 1945..| 110,054 | 26.0 | 26,907,500 | 242.5 | 35.3 | 904,205,000 | 37.5 | 8,150 | 33.61 | 261,569,000 | 2,357 | 0.72 | 28.9 | 5,792 +) (@)
1940..| 128,333 | 35.5 | 31,841,453 | 246.6 | 49.9 | 750,143,346 | 50,1 | 5,915 | 23.90 | 278,854,000 | 2,173 | 8.81 | 36.7 | 3,743 ) 15,1
1935.. 147,843 | 30.7 | 36,994,670 | 250.2 | 53.7 | - 758,406,854 | 52.4 | 5,130 | 20.50 | 337,045,000 |.2,2806 [ 0.13 | 446 | 2,844 ) g*)
1030..| 136,316 | 41.8 | 33,820,202 | 244.5 | 547 | 1,047, 159,400 | 53,3 | 7,682 | 31,42 | 363,006,000 | 2,663 | 10.80 | 34.7 | §,010 b )
RTountain. ccvaueaemn.. . 1050_. 41,020 | 37.4 | 17,239,600 | 411.2 | 37.4 | 807,808,000 | 41,7 [19,270 | 46.86 | 214,535,000 | 5,118 | 12.44 | 23.8 | 14,153 | 10,077,000 4.7
1945.| 38,827 | 32.0 | 13,604,100 | 357.3 | 34.0 | 303,845,000 | 30.3 (10,276 | 28.76 | 118,717,000 [ 8,097 | 8.67| 30.1| 7,178 ) ™
1040..| 54,731 | 42.7 | 17,726,686 | 323.0 | 38,3 | 408,239,208 | 50.0 | 7,450 { 23.03 | 158,429,000 | 2,805 | 8.04 | 38.8 | 4,564 ) 15,2
1935..| 68,972 | 30.9 [ 18,620,705 | 315.8 | 46.4 | 402,064,079 | 57.2 | 6,833 | 21.84 | 182,483,000 | 3,004 | 0.80 | 45.3 | 3,739 +) g*)
1030..| 62,183 | 47.7 | 18,005,568 | 321.6 | 52.3 | 596,820,740 | 6L.5 | 9,505 | 20.84 | 220,041,000 | 3,683 | 11.45 | 38.4| &,012 +) )
Pacifie 1950 76,617 | 38.3 | 9,814,100 | 128.1 | 40.4 | 1,658,953,000 | 30.9 {21,653 [169.04 | 434,085,000 | 5665 | 44.23 | 26.2 | 16,987 | 20, 108, 000 4.8
1945..| 76,480 | 36.1 | 10,610,200 | 138.8 | 44.4 | 1,062,092.000 | 30,4 |13,887 [100.02 | 278,012,000 | 3,635 | 28.18 | 26.2 | 10,252 * *
1940. | 904,402 | 49.7 | 11,052,746 | 117.0 | 55.1 | 912,856,004 | 56,7 | 9,661 | 82.69 | 323,703,000 | 3,427 | 20.30 | 35.5 | 6,234 * 15,2
1935_] 96,086 { 47.0'{ 11,146,013 | 118.0 [ 51.2 | 930,658,215 | 54.4 | 0,686 | 83.50 | 370,201,000 | 3,853 | 33.21°| B89.8 [ 5833 *g 5*)
1930..1 93,800 ' 53.1 ' 11,125,383 ! 118.5 ! 55.3 | 1,433,870,404 ! 58,9 115,270 '128.88 1 467,568,000 | 4,979 | 42.03 | 32.6 ! 10,201 Ul )

See footnotes at end of table.



Table 5.—MORTGAGED FARMS OPERATED BY FULL OWNERS BY, DIVISIONS AND STATES: 1930 TO 1950—Con,
[Data represent estimates prepared jointly by the Bureau of the Census, Department of Commerce, and the Bureau of Agricultural Economics, Department of Agrieulture]
Number of Land in mortgaged Amount of farm-mortgage
mt}gggged farms Value of mortgaged farms debt (dollars) Interest
Ragio Aver-
0! age
Per- Pear- Averago debt | equity
Reglon, dlvision, and State Per- Aver. | cent cent value Aggnt-)si;ge to | per
Total |of 2{'1 Ac a%ﬁ la%fd Total vgfue (aolers) Total ‘E?){z‘i? f(iélré{l ﬁgual A‘;g;gge
full- Tes DEr dinall]l  (dollars) {ofall cent) | lars) 88 | (par-
owner farm | oy full- : (dollars) { wangy
Torms (acres) owner owner Per Per Per Per
farms Tarms farm | acre farm { acre
NEW ENGLAND
Maine - coeomcmmeeanon 1950..1 7,800 1 28.7 | 1,949,400 } 1344 | 20.8 58,759,000 | 31.8 | 7,525 | 55.09 | 16,723,000 | 2,142 | 15.04 | 28.5 5,383 847, 000 5.1
1945..1 9,710 | 25.1 | 1,160,700 | 110.5 | 28,5 44,071,000 | 31.8 { 4,530 | 87.97 | 14,808,000 | 1,525 | 12.76 | 33.8 | 3,014 é*) ®
1040..| 12,520 | 35.9 | 1,462,302 | 116.7 | 30.8 49,502,965 | 46.3 | 3,058 | 33.91 | 21,825,000 | 1,742 ( 14.03 | 44.0{ 2,216 ) 15.2
1935..1 13,017 | 36.3 | 1,576,171 | 121.1 | 30.4 57,002,162 | 47.5 | 4,453 | 36.77 | 26,624,000 | 2,045 | 16.80 | 45.9 | 2,408 5") é‘)
1930.. 12,158 | 34.3 | 1,529,770 | 125.8 | 37.0 71,508,773 | 42.0 | 5882 | 46.74 | 24,281,000 | 1,907 | 15.87 | 34.0| 3,885 *) *)
newmmte i L OSERI0) SRERLIAL AW MTI0E 0 A LB B e g
1040:0) 6,196 | 42.3 | 021,088 | 100.4 | 419 | 23,137,507 | 45.4 | 3,734 | 31,20 | 9,248,000 | 1,402 | 14.87 | 40.0] 2,242 ) 15,0
1935.. 5,513 | 38.2 609,879 | 110.8 | 38.8 20,833, 681 | 40.9 | 3,779 | 34.16 8,601,000 | 1,576 | 14.25 | 41.7 | 2,203 *) *)
1930 5,019 | 88.7 814,307 | 122.4 { 38.0 24,834,631 | 40.0 | 4,048 | 40,42 8,958,000 | 1,785 { 14.58 | 361 3,163 *) "
Vermonte cmmeemnoermmmas 19501 7,083 | 46.2 | 1,287,100 | 182.5 | 49,9 70,075,000 | 48,0 | 9,035 | 54.44 | 24,754,000 | 3,510 | 10.23 | 353! 6,426 | 1,149,000 4.6
WL NEIRY AR IR 8E) BRI A2 0R ISR paes ) A1 am) e o
1935.0) 11,360 | 52.0 | 1,768,700 | 165.6 ( 58.2 | 40035514 | 56.6 | 4,313 | 27.72 | 24,074,000 | 2,118 | 13.61 | 40.1 | 2,185 §*) vl
1930..) 11,153 | 54.0 | 1,781,726 | 160.6 | 50.2 63,120, 751 | 56.7 | 5,660 | 35.23 26, 988,000 | 2,420 { 15,06 | 42.8 | 3,240 * ™*
MassachusettS...o...... 1950..0 8,031 | 47.B 556,000 | ©62.8 | 48.0 | 115,040,000 | 40.8 12,881 {200,081 | 82,308,000 | 3,028 | 5B.27 | 28.2 1 ©,253 | 1,534,000 4,7
1945..[ 15,381 | 46.2 764,400 | 497 | 46,3 02,983,000 | 46,2 | 6,000 J120.73 | 30,084,000 | 1,056 | 39,36 | 32.6 | 4,044 ¢ *)
1040 | 14,876 | 54,2 792,208 | 53,3 | 53.2 87,384,820 | 5.0 | 5874 {110.30 | 36,368,000 | 2,445 | 45,00 { 41.6] 3,429 *) 15,1
1935..[ 15,805 | 52,6 870,384 | 54,9 | 50.0 97,120,749 | 50.83 | 6,122 |111. 60 | 42,686,000 | 2,601 | 40.04 | 43.9| 3,431 g‘) *)
1930..| 11,724 | 54.8 767,482 | 65,5 | 0.6 | 100,533,508 | 53.4 | 8,575 [130.99 | 36,080,000 | 8,077 { 47.01 | 35.91 5,498 *) *
Rhode Island. ..o 1050 780 | 80.1 44,800 | 57.1 | 36.8 11,174,000 | 41.0 {14,326 [251.10 2,999,000 | 3,845 { 67.30 | 26.8 | 10,481 141, 000 4.7
lo|  SaldT| %] 7|36 | 7inom| 0|7 05| 25000 | 26 s sl tea| o | Dao
1036 1,145 | 35.4 65,372 | 5T.1 | 32,7 7,830,128 | 30.6 | 6,848 [119.92 | 2,944,000 [ 2,571 | 45.03 | 37.6| 4,275 *) %)
1930... 38.4 ,88L | 61.7 | 30.4 8,750,674 | 40.1 | 9,021 [146.13 2,845,000 | 2,933 | 47.51 | 32.5 | 6,080 *) “
Conneeticttacoooeeeeo.. 1930.. 5,232 | 42.7 313,500 | 50.0 | 40.7 80,032,000 | 44.7 {17,017 |283.00 | 21,861,000 | 4,178 | 69.73 | 24.0 ] 12,838 | 1,003,000 4.8
10407 0013 | ond | 30108 | 601|308 | o3 at0n6e |55 |7 135 | Seastoo|2ew | 4viz) 3ol vem| & | Bho
1035 13,084 | 47.1| 73T708| 56.5)46.1 107,020,617 { 48.0 | €100 [145.08 | 39,721,000 | 3,013 | 63.85 | 37.1 | 5156 * Q)
1930.. 7,545 | 52.9 563,813 | 74.7 | 50.3 80,973, 575 | 50.3 {10,732 {143.62 | 24,557,000 | 3,255 | 43.56 | 30.3 | 7,477 @] *)
MIDDLE ATLANTIC
New York oo %345&- EZ’ g?g gg-f %g?% i}gg ifllg ;gﬁ%ﬁ,}% ﬁg 18,8‘56 g‘g-gg 132,453.000 3, 332 28-28 30.7 7,584 5.8(0*5),000 (,)4-6
-- ) 3 . . , 954, . , 467 | 58, 104,659,000 | 2,307 | 21.42 | 36,6 | 4,100
104000| 56,168 | 47.6 | 6,102,761 | 108.7 | 50 333,787,524 | 51.4 | 5,943 £4.69 | 138,862,000 | 2,472 | 22.75 | 41.6 | 3,471 *) 151
18351 58,483 | 43.7 | 6,059,018 } 103.6 | 47.1{ 326,120,802 | 47.7 | 5 576 | 53.82 | 153,326,000 | 2,822 | 25.30 | 47.01 2 e84 E*) *)
1930-.| 58,104 | 46.8 | 6,356,203 | 100.4 | 40.8 | 461,855,003 | 51.0 | 7,945 | 72.83 | 178,781,000 | 3,076 | 28.12 | 38.7 | 4,869 *) ™
New Tersey-.caecmmermnnn 1950..1 8,038 | 41.1 414,100 | 51.5 | 41.1 | 157,320,000 | 45.5 (19, 570 |379.91 | 42,621,000 | 5,302 [102.92 | 27.1 | 14,268 | 1,947,000 48
1045 8,455 | 42.8 481,100 | 56.9 | 45.8 83,183,000 | 47.2 | 9,838 1172.90 | 27,700,000 | 3,276 | 57.58 | 33.3 | 6, 562 (*) *
10800) 0080 | 0.5 | Sowoss | Gi0|o04| o%50rain|oha |7 oie et | SnCrsooe|nan leaer| 4is| a8 0 | e
1930-0| 10,398 | 631 | 622,550 | 50.9 | 54.8 | 112,010,752 | 55.0 [10,860 {1838 | 41,508,000 | 4,001 | 6682 | 36.8 | 6,850 [ (¥ ®
pemartonie- i) WIS IRE) SEAME) B B4) BAAMER I RD DAINL | mn ana n) e gam) sogon) 7
1040_.| 46,385 | 35.2 | 3,885,202 | 83.8 | 373 | 234,425,878 | 30.4 | 5,054 | 60.34 | 9,690,000 | 2,140 | 25,66 | 42.5 | 2 905 *) 15.2
1935..1 48,635 | 38.3 | 3,009,378 | 80.4 [ 349 | 222,087,828 | 38.0 | 4,585 | 57.04 | 114,094,000 | 2,346 { 29.18 | .2 | 2,230 * (*
1930..| 48,208 | 35.9 | 4,120,974 | 85,3 | 37.5 | 337,023,460 | 40.1 | 6,078 [ 81.78 | 131,089,000 | 2,714 | 31.81 | 38.0 | 4,264 *) *)
EAST NORTH CENTRAL ’
O BA B R VAR RY|RS IR B GmILS | wma) d a8 0 nm | nae|
- , , 302, X . ) . X 5. 7, 798, 2,339 | 20.6L | 34.7{ 4,402
10d0.-0 60,373 | 402 | 4e000830 | 77,8 40,3 | 3a,8R9i7a8 | 141 | sem2 [ 72.73 | 1420660000 | 2383 | 3038 | 41,7 | 2200 (*) 151
1935..| 52,286 | 34.1{ 4,008,214 | 76.7 | 34,4 | 253,845768 | 88.1 { 4,856 | 63.33 | 133,251,000 | 2,549 | 33.24 | 52.5] 2,306 ™) )
o 1930..) 49,148 | 36,1 | 4,048,937 82,4 | 35.6 | 350,844,908 | 48.7 | 7,261 | 88,13 | 153,255,000 | 8,118 | 37.85 | 42.0 | 4,143 ™ ™)
Indiand. oo }ggg-- %, 28% ggg 3’332'%88 gg-g 43;% 338'&%’% 2;-(1’ 1g, ggﬂ 1?-32 134.7%9,000 2,7%8 32.46 | 26,3} 7,811 4,6?])»000 * §
- . 5 X X 5,030, . , 067 | 87, 7,352,000 | 2,162 | 23.33 | 26.8 | 5,905
1940.-| 52,001 | 48.9 | 4,680,645 | 88.8 | 52.3 | 304,920,353 | 53.9 | 5787 | 65,14 | 116,166,000 (2,205 | 24.82 | 38.1 | 3 582 * 14.9
1635..| 46,030 | 43.4 | 4,066,508 | 83.8 | 46.8 | 215,409,414 | 48.8 | 4,680 | 52.97 | 107,666,000 | 2,330 | 26.48 | 50.0 | 2,341 " {‘g
1930..| 44,074 | 45.2 | 3,981,158 | 90.3 | 47.5 | 997,240,301 | 40,8 | 6,744 | 74.66 | 119,430,000 { 2,710 | 30,00 { 40.2 | 4,034 ™ *
61117701 1950..] 22,808 | 26.2 | 2,401,400 | 108.8 [ 28.5 | 407,919,000 [ 30.7 |17,815 (183,73 | 107,515,000 | 4,005 | 43.15 | 26,4 | 13,110 | 4,578,000 4.3
1045..| 23,387 | 26.7 | 8,007,700 | 128.6 | 33.7 | 371,058,000 [ 38.3 {15,866 (123,87 | 105,009,000 | 4,490 | 34.91 | 28.3 | 11,378 *) *
1940..) 35,070 | 41,0 | 4,325,168 | 121.2 | 47.3 | 384,507,305 | 52.4 |10,777 | 88.680 | 163,808,000 | 4,504 | 37.80 | 42.6| 6,183 3‘) 149
1935.- 33,011 { 30.0| 3,871,704 | 114.2 { 43.2 | 300,045,186 ) 47.2 | 8,866 | 77.65 | 167,625,000 | 4,943 | 43.20 | 558 3,928 *) o]
1930..| 34,836 | 41.0 | 4,214,027 | 121.0 | 45.9 | 486,541,558 | 50.1 {13,967 |[115.46 | 213,018,000 | 6,115 | 50.55 | 43.8 | 7,852 *) *)
MichigAn - ceeeoeeoos 1050..1 38,746 ) 82.3 | 3,807,600 | 90.0 | 3L.7 | 347,244,000 | 33.8 | 9,450 [104.98 | 108,190,000 | 2, 32.71 | 3.2} 8,506 ) 5 108,000 4.1
1945..| 47,108 { 37.2 | 4,239,800 | 90.0 ] 39.0 | 272,018,000 | 38.4 | 5,794 | 64.837 | 92,702,000 | 1,070 | 21.80 | 34.0| 3,824 (*) *)
1840..1 62,873 | 47.1 | 5,356,794 | 85,2 | 48.0 285405974 | 49.2 | 4,539 | 53,28 | 117,401,000 | 1,867 | 21.92 | 41.1| 2,672 f') 18.1
1935..| 57,505 43.3 | 4,971,007 | 86.5 | 45.1 , 582,862 | 46.5 | 4,114 | 47,58 | 118,491,000 | 2,061 | 23.83 | 50.1 | 2;053 ] *)
1930..0 57,054 | 48.7 ' 5,201,114 | 80.71 50.0 ' 352,726,419 ! 40.0 | 6,080 | 67.82 ! 146,564,000 | 2,529 | 28.18 ' 41.6! 3,557 * "

Bee footnotes at end of table.
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FARM-MORTGAGE DEBT 21
Table 5,—MORTGAGED FARMS OPERATED BY FULL OWNERS, BY DIVISIONS AND STATES: 1930 TO 1950—Con.

[Data represent estimates prepared jointly by the Bureau of the Consus, Department of Commeree, and the Bureau of Agricultural Economies, Department of Agrieultura)

Number of R
" Land in mortgaged . Amount of farm-mortgage
m%iﬁgged farms Value of mortgaged farmsg debt (dollars) Interast
Ratio | Aver-
P P A doigt ag_et
er- er- verago @ equity
Region, division, and State Per- Aver. | cent cent value Ageﬁge to per
cfenlt;1 age |, ofd Total o{ (dolars) N ¢ vinlue f(%l‘!‘il Annual Avexéage
of a an 0t value per- ol rate
Total | g | Aees D inan|  (dollars) | ofal Total cent) | lars) | CRAIESS | (per-
owner, (acres) fall- full- Per | Per Po Pe cent)
farms owner owner| oo | pon i il T
farms farms © arm - acre
EAST NORTH CEN-
TRAL—Con.
Wisconsin. ... _... 1950..] 61,417 | 42,6 | 6,392,900 | 124.3 [ 42.7 565,823,000 | 44,0 |11,005 | 88.51 | 203,110,000 | 3,950 | 31.77 | 350 7,054 | 8 308, 000 4.1
1945__ 60,211 1 50,3 | 7,448, 500 | 123.7 | 52.4 454,882,000 | 63.7 ( 7,555 | 61.07 | 101,050,000 | 8,173 | 2585 | 42.0 | 4,382 * ™
1040 . 75,614 | 59.6 | 8,671,005 ) 114.8 | 61.6 477,700,780 | 63,1 | 6,326 | 55.00 | 201,838,000 | 3,467 | 30.10 | 54.8| 2,859 ™) 14.5
1035..] 80,132 | 58.3 | 8,892,317 | 111.0 | 60.3 604,748,992 | 61.8 | 6,200 | 66.76 | 308,071,000 | 3,856 | 34.75 | 6L.2 | 2,443 ™ *)
1930... 80,145 | 60,4 | 8,085817 | 112.1 | 61.6 734,061,758 | 62.3 | 9,167 | 81.768 | 367,977,000 | 4,691 | 40.95 ( 50.1 | 4,576 * *
WEST NORTH CENTRAL .
Minnesota. oo 1050..] 40,860 | 38.4 | 6,630,400 ( 162,2 | 41.0 £33, 434,000 | 41.0 {13,053 | 80.45 | 105,101,000 | 4,040 | 24.80 | 31.0 | 6,013 [ 7,069,000 4.3
1945 48,743 | 47.2 1 7,598,300 | 155.0 | 52.8 447,766,000 | §4.5 | 9,186 | 58,93 170, 509,000 | 8,500 ; 22.45 | 38.1 b5, 686 (* (*)
1940.._ 56,691 | 54,6 | 8,048,387 | 142.0 | 60.6 401,800,181 | 61.3 | 7,088 | 49.02 | 205,833,000 | 3,631 | 25,567 | 5L.2| 8,457 (* 14,5
1035 51,268 | 0.6 | 7,031,842 | 137.2 | 4.3 337,024,236 | 55.5 | 6,501 | 48.06 | 206,677,000 | 4,031 | 20.39 | 61..2 | 2 560 *) (*)
1930..] 51,924 | 53.0 | 7,434,346 | 143.2 | 66,7 548, 154,681 | 56,4 (10,557 | 73,73 | 245,306,000 | 4,726 | 33.01 | 44.8 { 5,831 * *)
Yowa. ... 1950..| 36, 358 | 8.8 5, 197,400 | 143.0 | 41.8 760, 280, 000 | 40.2 |20,011 140,28 { 213,054,000 | 5,860 | 40.99 | 28.0 | 15,051 | 8,688, 00D 41
1045..| 48,081 { 51,8 | 7,489,700 | 152.9 | 50.8 789, 034,000 | 59.3 (16,121 [105.43 | 286,037,000 | 5,852 | 38.27 | 36.3 | 10, 269 *) *
1940.. 54,191 | 81,4 1 7,704,323 | 143.3 | 66.9 662, 586,876 | 67.5 (12,227 t 85.34 | 347,765,000 | 6,417 | 44. 7% | 52.5 | 5,809 "g 14,5
1035..| 48,267 | 55,5 | 6,055919 | 144.1 | 61. 4 555,064, 749 | 63.2 |11,500 | 79.80 | 358,574,000 | 7,450 | 51.69 | 64.8 | 4,050 E* g*)
1930..) 49,860 | §8.5 ( 7,208,515 | 144.0 | 04.8 977,533,884 | 65.6 |19, 610 [1356.61 | 474,713,000 | 9,523 | 65.85 | 48.6 | 10,087 *) *)
Missourl. ... _____ 1050__( 49,538 ( 33.8{ 5,794,900 | 117.0 | 30.4 363,049,000 | 32.6 | 7,320 | 02.65 07,282,000 | 1,864 | 16.70 | 26.8 | 5,385 | 4,408,000 4.6
1945 | 53,171 | 36.6 { 7,300,300 i 137.3 | 40.3 317,196,000 | 43.0 1 5,900 | 43.46 | 119,900,000 | 2,255 | 16.42 ] 37.8] 3,711 * ™*
1040. | 63,182 | 47.2 | 7,828,971 ] 123.9| 48.7 261,580,645 | 40,7 | 3,082 | 82.14 | 121,020,000 | 1,916 | 15.46 | 481 [ 2,066 *) 152
1035._1 57,0603 1 43,7 | 7,009,835 | 122, 5 | 45,8 234,028,274 | 46.9 | 4,056 | 33.10 | 138,083,000 | 2,303 | 19.53 | 50.0 1,663 *) *
1930... 60,475 | 47.3 | 7,833,513 | 120.5 | 40.4 430,366,926 | 51.0 | 7,116 | 54.84 | 104,832,000 | 3,222 | 24.87 | 46,3 | 3 894 *) *)
North Dakota.___....__. 1950__ 8,808 ( 34.6 | 3,889,700 | 441.6 | 32.8 121,984,000 | 31.7 [13,849 | 31,36 29,153,000 | 3,310 | 7.49 | 23.9 ] 10,539 | 1,252,000 4.3
1045 9,873 | 44.6 | 4,158,000 | 421.2 | 46.8 90,706,000 | 47.9 | 0,187 | 21,81 32,028,000 | 3,336 | 7.92| 38.8| 5,852 * ™
1940 .1 11,5957 62.2 | 4,230,401 | 364.0 | 64.8 79,601,021 | 66.83 | 6,856 | 18.79 43,166,000 | 3,723 | 10.20 1 543 | 3,134 * 14,8
1935.. 15,0056 | 62.0 | 5,602,457 | 355.9 | 85.7 127,407,154 | 66.8 | 7,965 | 22.38 62,190,000 | 3,888 | 10.92 | 48.8 | 4,077 *) *
1930_.] 15,027 | 63.1 | 5,657,858 | 376.5 | 66.5 168,241,574 | 66.0 |11,106 | 20,74 64,275,000 | 4,277 | 11.36 | 38,2 | 6,918 *) (@]
South Dakota..__...____. 1950 . 7,104 | 34.3 | 2,671,500 | 376.1 | 35.4 111,647,000 § 35.0 |15,716 | 41.79 20,035,000 | 4,214 | 11,21 ] 26.8 | 11,502 | 1,241,000 4.1
1945 8,208 1 47.4 | 2,532,808 | 308,7 | 490.7 81,807,000 | 52,4 | 9,045 | 32.22 31,174,000 | 3,799 | 12.31 | 38.2 | 6,146 o) *)
1940, 8,138 | 4.1 | 2,225,115 273.4 | 655 58,882,887 | 62,7 | 7,235 | 26,46 33, 560,000 | 4,123 | 1508 | 57.0 | 3,111 *) 14.8
1035.. 12,104 | 56.5 | 3,501,232 | 280.3 | 60.1 93,017,033 | 63.0 | 7,750 | 26.82 55,674,000 | 4,600 | 15,90 | 58.3 | 3,148 i‘) %*)
1930..1 12,201 | 54,9 3,834,301 | 312.0 | 88,9 177,463,823 | 81.5 {14,430 | 40.28 70,162,000 | 5,708 | 1B.30 ) 39.5 | &N *) *
Nebraskg. ... ......_____ 1850._ 12,508 | 33.2 | 4,458,200 | 353.9 | 35.0 245,758,000 | 35.0 |19, 508 | 55.12 62,257,000 | 4,942 | 13.98 | 25,3 | 14,566 | 2 571,000 4.1
1045__ 14,427 1 42.0 | 5,233,600 | 362.8 | 40.2 197, 094,000 | 48,3 13,661 | 37.66 68,194,000 | 4,727 { 13.03 | 34.6°| &935 ) ™
1940__ 20,182 | 57.6 ( 6,588,810 | 328,5 | 64.1 193,043,055 | 63.9 | 9,610 | 20.44 | 109,226,000 | 5,412 | 16.58 | 56.3 | 4,188 *) 146
1035..| 24,195 ) 66,4 | 7,037,683 | 200.9 | 62.8 201,208, 016 | 63.1 (12,038 | 41,30 | 157,424,000 | 6,506 | 22.37 | 5§4.0 | 5,532 ™ *
1030..| 24,335 | 66.2 | 7,441,197 { 305.8 | 63.5 468, 949, 672 | 61,6 110,271 | 63.02 | 182,751,000 | 7,510 { 24.56 | 388.0 | 11,761 * ™)
Eansas. ... ooceeooo. 1950 15,100 | 20.8 | 2,025,500 | 193,7 | 28.3 197,817,600 | 27.8 |13,087 | 67. 56 51,086,000 | 3,383 | 17.46 | 25.9 | 0,704 | 2,243, 000 4.4
1045__ 17,757 | 33.8 | 3,671,700 | 206.8 | 33.5 166,770,000 | 33.8 | 9,302 | 45. 42 54,034,000 | 3,043 | 14.72 { 32.4 | 6,349 * ™)
1640. . 26,007 | 50.7 | 6,210,456 | 233.4 | 56.3 216,014,106 | 56,3 | 8,119 | 34.78 05,141,000 | 8,576 | 15.32 | 44.0{ 4,543 g*) 14.8
1936 27,777 | 46.0 | 6,266,386 | 2256 | 51.9 224,800,116 | 52.5 | 8,003 | 35.88 | 112,378,000 | 4,046 | 17.03 | 50.0 | 4,047 ) E“)
1930.... 26,081 | 47.2 | 6,116,713 | 226.7 | 53.1 338,418,858 | 52.6 112,543 | 55.33 120, 566,000 | 4,469 | 18.71 | 35.6 | § 074 ™ *)
SOUTH ATLANTIC .
Delaware ... _......___. 1950_. 1,572 | 30.3 150,200 | 95.5 | 32.2 18,748,000 | 32.8 11,026 |124.82 6,550,000 | 4,172 | 43.67 | 350 7,754 315, 000 4.8
1045 2,102 | 32.2 187,200 | 89.1 | 36.6 13,535,000 | 33.2 § 6,438 | 72,29 4,750,000 { 2,260 | 25.37 | 356.1| 4,178 * ™
1040__ 2,338 | 43.3 190,705 | 81.6 | 43.5 13,330,137 | 41.0 | & 702 | 69.90 5,532,000 | 2,366 | 29.01 41.5 | 3,335 ™ 168
1935, 2,322 | 87.7 176,664 | 76.1 1 40.3 11,472,033 | 45.0 | 5,027 | 66.07 5,802,000 | 2,496 | 32.84 | 49.7 | 2,528 (*) *)
1930.. 2,872 | 40.8 104,883 | 82.2 | 441 15,025,135 | 41.2 | 6,334.( 77.10 6,118,000 | 2,580 | 31.40 | 40.7 | 3,754 *) *)
Maryland. . ____..._.._. 1950_. 8,480 { 33.0 857,800 | 101.2 | 35.3 116, 606,000 | 36,9 {13, 751 (13594 36,821,000 | 4,342 | 42,02 | 316 9,400 | 1,714,000 4.7
21946, 10,160 } 356.8 975,400 | 96.0 ) 41.2 82,561,000 | 39.4 1 8,128 | 84.64 28,236,000 | 2,779 1 28.86 § 3421 5,347 *y 0]
21940 11,0606 | 40.6 | 1,108,344 | 94.8 | 45.8 76,661,161 | 44.2 | 6, 554 | 60.17 32,364,000 | 2,767 | 20.20 | 42.2 | 3,787 )] 15.2
21035, 10,825 1 37.1 | 1,032,341 94.5 | 41,5 63,024,586 | 42,6 | 5,769 | 61.05 30, 566, 000 | 2,798 | 20.061 48.5 | 2,971 @) *
21030...] 11,237 1 39.6 | 1,045,063 | 03.1 | 43.7 89, 566, 757 | 43.0 | 7,971 | 85.63 34,785,000 | 8,006 | 33,206 | 38.8| 4,875 ™ *)
Virginia.._._._______.___ 1650..] 17,530 1 16.2 | 2,007,100 | 114.5 | 19.1 198, 105,000 | 22,5 111,301 | 98.70 53,541,000 | 3,054 { 26.88 | 27.0; 8,247 | 2,514,000 4.7
1045__| 21,508 | 17.3 | 2,396,100 | 111.4 | 2L.7 148, 613,000 | 24.8 | 6,056 | 62.44 44,286,000 | 2,059 | 18.48 | -26.6 | 4,897 *) ™
1940.. 28,3689 | 25.0 | 3,192,660 | 112.5 | 30.7 151,361,978 | 33.6 | 5,335 | 47.41 50,005,000 { 1,798 | 15.67 | 33.7 | 8,538 V] 161
1935. 28,156 | 23.2 | 3,068,278 | 109.G | 27.4 123, 607,618 | 831.2 | 4 387 | 40.25 52,560,000 | 1,860 § 17.13 ) 42,5 | 2,521 é*) E")
1930..| 24,780 | 23.6 | 3,014,889 ) 121,7 | 28.2 178,677,304 | 31.8 ( 7,211 | 58.26 56,501,000 | 2,280 | 18,74 [ 81.6 | 4,931 *) *
West Virginla__.._._.___ 1960... 10,888 | 15,8 | 1,115,600 | 104.4 | 17.4 72,148,000 | 19.2 | g, 750 | 64.67 16,936,000 | 1,805 | 17.87 | 27.8 | 4,885 971, 000 4.9
1945__ 9,830 1 12.7 | 1,127,100 | 113.5 | 18.8 46, 359,000 | 17.5 | 4,660 | 41,13 15,113,000 | 1,522 1 13.41 | 82.6 | 3,147 ) ()]
1940._; 13,840 | 19.3 | 1,480,362 | 107.0f 23.2 51,713,645 | 25,9 | 8,737 { 34.03 17,421,000 | 1,250 | 13,77 | 33.7 | 2,478 ) 152
1936.. 13,071 { 18,9 1,390,146 | 106.4 | 21.6 30,842,216 | 24.0 | 3,048 | 28.68 |. 17,164,000 | 1,313 | 12.35 43.1 1,785 g‘) ("
1930..t 11,395 ' 18.8 t 1,377,301 ! 120.9 | 21.8 57,446,420 | 23.1 ' 5,041 | 41L.71 17,791,000 ' 1,661 ' 12,82 ' 31.0 ' 3,480 *) *)

Bes footnotes at end of table.



/

22

Table 5.—MORTGAGED FARMS OPERATED BY FULL OWNERS, BY DIVISI

0
{Data represent estimates prepared jointly by the Bureau of the Census, Department of Commerce, and the Burean

SPECIAL REPORTS

ONS AND STATES: 1930 TO 1950—Con.

{ Agricultural Eeonomics, Departmont of Agrieulture]

1

. mount of farm-mortgage Tnterest
Number of Land in mortgaged Value of mortgaged farms 4 debt (doliars)
m?rtr%gged farms Ratto | Avor~ [.—
: o [odlh
Per- PerE Avelrﬂage Agﬂgltgfﬁ “%Et mpery
cen valu e . - 280
Tegion, division, and State Per- Aver- c‘f}r’t of (doltars) Vﬂ]}JO 2’&'5{3 Annual M;gf,.g
c{e‘glﬁ b age | 1and Total value Total é{‘,lllg lars) charges (per-
Total || Aeres | Per lingy)  (dollarsy | ofal (dollars) | coyny
mwier (acrm) full U{,l.l.l.lr. rPelg g’ceg faP:xg :})ctxue
arms OWIICT Aar] T )
furms farms
T
SOUTH ATLANTIC--Con. 2,301, 00 5.0
. 4| 7,040 [ 09.07 | 43,115,000 | 1,924 | 26,16 | 26.2| G722 2,391,000 '
North Carolind....------ w2\ e ) LAA0) THE DT MG 2000 | 21| 470 | me8 9800 | 1700 | 1080 ) M8 008 *,é S
: ' ; " 367 . ; ) 978, 430 | 35.6 | 3. 445 | 42.39 , 202, , ) B ) .
ol B Nl b Sr T Y 7y’ o %3 a90 | oo | 58w |53.94| 45246000 | L300 | 1582 | 40.1 1 &20 (:) g;
%ggg éi'iﬁ il 951000 | 6.0 | SL& | 148,640,560 | 4.9 ) 4261 | 40.01 | 51,377,000 | 483 } 17.17) 36.0| 2,708
048 | 74 25,804,000 | 1,944 | 18.21 | 24.5| 6,004 | 1,271,000 4.9
South Caroling. ... .| mam ;) LATH0 0| 0L R o0 | o | Lo | st mosvam | Toor | doon | a9 | s L O
- 3 g s 101, - . ' og’ 24, 638, . a4, g ‘8
100,71 17,863 | 35.3 | 2,145,801 | 120.1 | 41.5 70,630,191 | 43.2 | 3,954 | 32.09 2000 ) 1O A 0] T M %
1935..) 17,302 | 33.7 1,882,003 | 108.8 { 38.1 40,844,637 | 411 | 2,881 | 26.48 ) 220, ' g " 260 % )
19307 16354 | 35.9 | 1,848,677 { 113.0 ¢ 41.3 70,875,757 | 43.3 | 4,334 | 3834 | 28,216,000 | 1,725 | 15.26 | 39.8 0 o N
7 20.7| 7,004 | 46.91| 51,727,000 | 2,012 | 13.36 | 28.5| 65062 | 2,438 4.
GOOrRIA-- oo oo 0| s 08| TR0 100 500 | 16 o000 | 26,4 | 4200 | 27.68 auamonn | Leg | 02| .0 2773 @ g
19}0.] 29845 39.2| 4,598,207 | 1517 | 45.5) 102,583,566 | 47.9 | 3,437 | 22.65 , 486, ,358 | 8 . 08 3 '
5 67 o) 4.0 | 2,803 | 20. 36,803,000 | 1,305 | 9.90 | 40.7 | 1,408
}g%gf’ giﬁéé %3.'% gli%ﬁ?g ﬁgg %f% 3333323,3 33 4,03§ 28, 2,";’ 30,550,000 | 1,602 | 11.37 | 80.7 | 2,434 ! '3
i . 1 . 36,542,000 ) 3,008 | 17.62 | 22.8 | 12,573 | 1,804,000 4.0
Pt IR R RI) e Bee Bal mBodw) e | Syl oo |duo | wr| g G O
194000 12,2951 30,2 | 1,487,920 1 121.0 | 40.3 77,100,760 | 40.3 | 6,271 | 61.82 [ 21,062, . . 25| 448 3 o
35| 11367 | 24.8 667 | 81.31 209 64,887,483 | 33.5 | 5,708 | 70.17 | 22,118,000 | 1,046 | 23.92 | a4, , . ;
%g;g" 9302 | 270 | B77452) OL5 | 8.5 90,563,151 | 36.5 | 9,442 [103.21 | 24,074,000 | 2,510 | 27.44 | 26.6| 6,932 ™ 5)
EAST SOUTHI CENTRAL
50, 807 4.8
rentuck 5 25,60 0| 2,574,200 100.2] 20.8] 250,807,000 | 26.4] 0,703 | 07.46 | 68,258,000 | 2,050 | 26.52 | 27.2| 7,107 | 8,204,000
R B B L 1005 | 28| 196200000 | 20,11 6,023 | 50.87| 54005000 | 1,867 | 18.50 | 310 | 4160 Q) o
1940.-| s0.e92 ] 26.7 | 4006911 | 1002 | 3.3 | 181,800,805 | 37.3 | 4,546 | 45.37 | 67,172,000 | 1,680 | 16.76 | 30.0| 2,860 *g oF
1935 ] 47051 | 29| 3899114 | 9711 278 127,003,358 |32.5) 3,428 | a529| 62, 524’008 % ggg %;3; gg g % Zé&’ ¥ Q
1930, 352101 26,0 | 2.6%8,632 | 103.3 | 28.6 | 178,016,377 | 33.1 | 5,081 | 40.17 | 64,843,000 | 1, , 2| 3
' 4,000 5.0
__________ 0. 24602 18.3] 2100,300} 80.1) 10.9| 179,716,000 | 21.9 | 7,305 | 82.00 | 40,201,000 | 2,004 | 22.40 | 27.4 | 65801 | 2,454,
Tenmee e 1is| 2308 | ina | 220 | 95.6| 20.7| 120266000 | 324 | 514 83.27 [ 38,605,000 [ 1,652 | 17.10 | 321 3,404 :) @y
1010..] 35,060 | 2%.0| 3.420,583 | 95.1 | 327 130,383,374 | 36.2| 8,875 | 40.75 | 50,806,000 | 1,415 | 14.B8 | 36,5 2,400 . L5
1935, 42635 26.11 3.074.67R | 94.2) 20.5 0,380,030 | 32.0 | 3,045 | 32.33 | 46,303,000 | 1,410 | 15.06 | 46.0 | 1,026 *; o
1930. | 30,190 | 27.5| 3,070,228 | 101.7 | BL1| 140,457,396 | 34.7 | 4,651 { 45.75 | 50,561,000 | 1,074 | 16.47 | 36.0| 2,077 ™
b it H R R HE R B R E AR e B T AR Rl
7 . 2% 3 4 300, . 3 1 g . g g 0 3 i + O 0na. 'y
19400 35935 ) 43.9 1 4052559 | 114,01 4.6 01,233,120 | 50.4 | 2,586 | 22.51 | 96,606,000 | 1,037 | 0.03 [ 40.1| 1L GR o 154
1935, 32,453 | 30.8 | 3,499,800 | 107.8 | 40.0 69,701,513 | 44.2{ 2,148} 10.92 | 33,745,000 | 1,040 | 9.64 | 48.4 | 1,108 5*3 (*)
10300 B2213 ] 420 | 5,013,605 ) 112.3 | 45.5| 102,465,479 | 48.5 | 3,178 | 28.31 | 38,207,000 | 1,185 | 10.56 | 37.3 | 1,003 ™
188ISSIPPL .- oeemmnann 1950..] 22,806 | 22.1| 2,824,800 | 123.8 | 24.0| 164,662,000 | 27.2 | 7,220 | 58.30| 47,607,000 ] 2,087 | 16.80 | 28.0| 5,133 | 2107000 4.8
Misslssipp 1045 0 2407102021 3,113,200 | 129.3 | 2.0 * 112,605,000 | 34.0 | 4,678 | 36.17| 39,862,000 | 1,050 | 12.80 | 3.4 | 3,022 W) o 2
1940 | 30,277 | 44.3 | 4,787,920 | 1219 | 48.3 | 113,575,377 | 53.8 | 2,802 23,72 | 46,306,000 | 1,179 [ 9.67 | 40.8 | 1,713 ) ")5-
1035..) 35,464 | 41.0] 4290.127 121.0 | 42.8 76,138,273 | 47.1| 2,147 | 17.75 | 87,873,000 | 1,068 | 8.83 [ 40.71 1,079 ® é'
10300 34373 | 444 | 4,037,943 | 118.9 | 46.9§ 108,741,915 | 51.1 | 3,164 | 20,00 | 37,514,000 | 1091 | ©.18 | 34.56] 2073 ™ }
WEST S0UTH CENTRAL
A WO B\ g | Bl RTANG| MR 10| Be) g | v\ e ma) pgm | LTRWO| L0
1945, 777 | 20.8 1 2,587, : .3 , 306, .3 | 4, 38.38 1406 | 12 313 | 3,28
1940 27,676 | 82.2 | 3,243,503 | 117.2 | 37.4 87,031,532 | 45.1 1 3,177 | 27.11{ 32,819,000 | 1,186 | 20,12 | a7.3 | 1,001 *§ 1 6.4
19951 323421 37.7 | 3,278,185 | 101.4 ) 39.9 68,323,452 | 438 | 2,113 | 20.84 | 31,921,000 | ‘987 0.74 | 4.7 1,12 g* )
1930..| 20,5401 40.7| 3,075,175 | 1041 | 42.3 | 101,038,547 | 48.6 | 3,451 | 33.1a | 38,776,000 | 1,313 | 12,01 | 880 | 2,138 I *
LOWISIANA -« ccveoem 1950..0 11,2321 17.91 1,119,1001 99.6 2.2 10,254,000 | 23.0) 9,015 90.48 | 24,795,000 | 2,208 | 22,16 [ 24.5| 0,807 | 1,185,000 *4-8
1450 ] 1L333 1 19.3 | 1,336,400 | 117.0 | 25.4 | 62,625,000 | 27.0 | 5525 | 46.86 | 20,479,000 | 1,807 | 15.92 | 32,7 | 3. " W)
1940 15,2000 344 1L,885155| 103.4 | 41.9| 68,623,081 | 45.6| 3,765 | 30.40 | 26,936,000 | 1,439 | 13.02 | RR.2| 9 3%% * 5.5
5. 19,814 § 36.1| 1,045557 | 99.2 | 414 54,863,487 | 43.1) 2,760 | 28,20 | 26,441,000 | 1,334 | 13.50 | 48.2| 1,435 g*) *)
1930.. 15,900 | 36.0 ] 1,802,544 | 106.7 | 43.9 78,602,717 | 46.5 | 4,650 | 43.66 | 30,002,000 | 1,781 { 16.60 | 38.2 | 2,875 *) *
OKIAHOME oo evomenes 1950.. 18,804 | 20.6 | 3,383,800 | 170.1 | 34.4 | 170,477,000 | 34.3 | 0,400 | 83.04 | 48,322,000 | 2,558 | 14,28 | 26.0| 6,042 | 2, 059,000 4.3
18451 2326218291 4,116,600 177.0 | 41.8 | 141,082,000 | 41.0 | 6,103 | 34.40 | 46,712,000 | 2,008 | 11,35 | 32.0 | 4,005 ] "
19401 24872 | 44 5| 4,292,471 | 172.6 | 54.7 | 132,176,704 | 55.9 | 5,314 | 30.70 | 52027000 | 2,002 | 1212 | 30.4| 3 920 *) 14.9
1935..) 27,108 | 46.1| 4,658.650 | 179 | 54.4 | 130,408,261 | 5.7 | 4811 | 27.09 | 50,971,000 | 2,212 | 12,87 | 46.0] 2,500 )
1930.. 27,253 | 50.8 | 4,620,182 | 160.5 ) 58.7 | 190,231,808 | 58.1) 7,310 | 43.12 | 67,267,000 | 2,468 | 1450 | 33.8 | 4 842 ] ™
Texas oo L1950} 42,026 ) 25.4 | 15,767,100 | 376.2 | 35.5 | 805,070,000 | 34.6 {10,156 | 5106 | 173,251,000 | 4,122 | 10.00 | 2L.5 15,034 | 7,716,000 4
1945 | 55581 | 28.1| 13,867,100 | 339.5 | 87.1| 800,352,000 | 40.2 10,801 | 3L.82| 163,296,000 | 2,038 | 808 | 27.2 | 7806 9] (2.8
1040} 57,550 34.51 22,220,323 | 386.1 | 52.4 | 470,411,060 | 50.4 | 8,173 | 2017 | 167,772,000 | 2,015 | 7.55 | 35.7 | & 258 * 15
1035..1 68,5811 30.7 127,112,281 | 295.3 | 7.2 | 504,811,654 | 54,1 | 7,361 | 12.62 | 210,612,000 | 3,202 | 810! 43.5] 4 150 * )
1930.° ,623 | 41.0 | 23,831,381 | 380.6 | 57.2 | 667,206,268 | 53.7 {10,656 | 28.00 | 228,872,000 | 5,623 | .62 340 7 033 g* ®

See footnotes at end of table,




FARM-MORTGAGE DEBT 23
Table 5,—MORTGAGED FARMS OPERATED BY FULL OWNERS, BY DIVISIONS AND STATES: 1930 TO 1950—Con.

[Data represent estimates prepared jointly by the Burean of the Census, Department of Commerce, and the Bureau of Agrieultural Economies, Department of Agriculture]

Number of :
" Land in mortgaged Amount of farm-mortgage
m(}; ggﬁged farms Value of mortgaged farms debt (dollars) 8 Interest
Ratio | Aver-
P P A dolfat agiat
5 . er- er- verage 1) equity
Region, division, and State Per- Aver- | ont cent va,lug A?lrellgtge to ner
e}mltl agé lofd Total olf (dollars) ¢ \zalue f(:(alrlil Annual Aveigge
ofa an ota. value per- ol re
Total | gy | Acres Per \inan| (dollars) | ofall Total cent) | lars) | CPOTEES | (per-
farm (dollars)
owner G full- full- | p P P P cent)
farms acres) owner awner| er er P er er
farms farms aI'I.[_l acre arm acre
MOUNTAIN
Montana - oooemo e 1060..0 5271 | 82.8 | 3,530,000 | 669.7 | 32,1 | 101,970,000 | 85.0 |19,345 | 28.89 | 25,772,000 | 4,889 { 7.80 | 253 { 14,458 | 1,160,000 4.5
. 1045.. 4,677 | 28.1 | 2,726,500 | 583.0 | 20.9 44,742,000 | 32.2 | 6,566 | 18,41 | 14,031,000 | 3,128 | 5.37 | 32.7{ 6,438 +) *)
1040..| 7,074 | 46.8 | 3,808,827 | 488.9 | 51.8 &0, 608,905 | 57.7 | 7,110 | 14,54 | 21,023,000 | 2,740 | 5.62 | 38,71 4,361 g*) 15,1
1935 9,610 | 44,7 | 4,741,006 | 493.4 | 50.5 64,318,508 | 56.7 | 6,693 | 13.56 | 28,500,000 | 2,987 | 6.0L| 44.31 3,728 ) (*)
1930..f, 10,362 | 51.5 [ 5,360,311 | 518.2 | 55.6 97,702,780 | 60.3 | 9,438 | 18.21 | 30,247,000 | 3,788 | 7.31| 40.1| 5 650 * *)
p2CL:1 O 10501 10,040 | 42.2 | 2,274,800 | 207.9 | 43.6 | 100,261,000 | 48,5 {17,301 | 83.64 | 50,531,000 | 4,619 | 22.21 | 26.6 | 12,772 | 2,360,000 4.7
1946, 11,270 | 43.2 | 2,273,500 | 201.7 | 47.2 | 116,700,000 | 49,0 {10,363 | 51.87 | 34,483,000 | 3,057 [ 15.15 | 20.5| 7, ) ™
1040..| 14,856 | 57.0 | 2,647,200 | 17L.5 | 61.7 | 100,217,087 | 67.1 | 7,852 | 42.88 | 43,220,000 | 2,000 | 16,07 | 30.6 | 4, 442 *) 15.1
1035..| 14,048 | 54,0 | 2,430,786 | 173.0 | 58.5 , 802,860 | 66.2 | 6,960 | 40,28 | 45 050,000 | 8,271 | 18.00 | 46.0 | 3 698 (") g') i
1030.-| 14,105 | 88.3 | 2,472,207 | 175,83 | 61.5 | 134,567,047 | 67,2 | 0,540 | 654,43 | 53,805,000 | 8,786 | 21.60 | 89.7 | & 754 *) *)
Wyoming_.. ... 1050.| 2,805 | 46,7 | 1,746,200 | 622.5 | 45.9 51,620,000 | 50,8 (18,403 | 20.56 | 13,638,000 | 4,802 1 7.8l | 26.4 | 13,541 613, 000 4.5
i 1045 2,535 1 43,9 | 1,508,100 | 504.9 | 45.8 25, 878, 000 | 47,9 |10,208 | 17.16 7,660,000 | 3,022 { 508} 20.6| 7 187 g‘) *)
1940 3,724 | 64.7 | 2,313,304 | 621.2 | 61.1 29, 666, 167 | 65,6 | 7,066 | 12.82 | 10,068,000 | 2,045 { 4.74| '87.0 | 5021 *g 15,8
1935.| 3,851 | 47.0'] 2,263,820 | 537.9 | 52.0 28, 248,856 | 62.2 | 7,335 | 12.48 | 11,417,000 | 2,085 [ 5.0¢ | do.4 | 4,870 ( )
1930..| 4,140 | 52.5 | 2,623,222 | 632.3 | 55.3 41,200,742 | 63,4 | 9,952 | 15.74 | 14,322,000 | 3,452 | 5.48 | 34.7 | 6, 500 ) (*)
Colorado_ . _._.__....... 1060..| 9,803 | 41.6 | 3,707,000 | 378.1 | 40.11 177,136,000 | 44.1 |18,070 | 47. %! 48,813,000 | 4,979 | 18.17 | 27.6 | 13,000 | 2,245,000 4.8
1945.. 8,305 1 86.1 | 3,188,000 | 384.0 | 41.9 78,223,000 | 41,4 | 9,410 | 24,63 | 26,361,000 | 3,174 | '8.27 1 83.7| G 245 *) *)
1040.| 11,430 | 51| 3,708,301 | 3242 | 56.0 81,867,703 | 60,2 | 7,157 | 22.08 | 34,567,000 | 8,022 | 0.32 | 49.2{ 4,135 (") 5.3
1035..1 12,640 | 45.6 | 4,232,240 | 334.6 | £0.9 87,350,748 | 57.5 | 6,000 | 20.64 | 40,256,000 | 3,183 | 0,51 | 46.1| 3,723 g*g g*)
1030..) 13,012 { 5L7 | 4,284,884 | 308,0 | 57.0 | 135,487,625 | 62,0 | 9,739 | 81.62 | 53,805,000 | 3,832 { 12.44 | 89,3 5 007 * *)
New Mexico..... _...___ 1950 3,723 | 25.6 | 2,560,200 | 690.1 | 83,3 74,610,000 | 37.4 {20,121 | 28,16 | 19,005,000 | 5,106 | 7.40 | 25.4 | 15,018 917, 000 4.8
1945..| 9,320 | 12.8 | 1,780,700 | 764.6 | 20.5 26, 212,000 | 26.0 [11,255 | 14.72 7,103,000 | 3,050 1 3.00{ 27.11] 8, 2*) ™
1940._| 4,053 | 18.83 | 2,305,446 | 568.8 | 23.6 20,332,707 | 41.6 | 7,237 | 12.72 8,013,000 | 2,180 ; 3.87 | 30.4| 5,038 ) 15,4
1935._F 4,566 | 16,7 | 1,936,460 | 424.1 | 24.9 24,381,268 | 35.4 | 5,840 | 12. 50 9,056,000 | 2,115 | 4.00 | 30.6| 4 22 *} ) -
1030..| 4,343 [ 2.8 | 2,173,528 | 500.5 | 34.3 36,072,474 | 46.8 [ 8,300 | 16.60 | 12,348,000 | 2,843 | 5.68 | 34.2 | 5 463 &) ™ ,
Arizona_._____.____.... 1950.. 2,488 | 37.0 877,000 | 852.5 | 20.2 66, 688,000 | 43.0 126,804 | 76,04 | 18,935,000 | 7,611 | 21.50 | 28.4 | 19,103 960, 000 o1 H
1045 2,615 | 27.7 377,600 | 150.1 | 24.6 33,762,000 | 33.4 {13,436 | 86,49 9,023,000 | 3,688 | 23.90 | 26,7 | 9,849 g*; *)
1040..| 2,823 | 20.3 562,425 | 199.2 | 5.8 28,349,873 | 47.8 (10,042 | 50.41 9,476,000 | 3,357 | 16.85 | 33.4| 6,68 ’ 158
1935.. 3,300 | 25.9 580,230 | 171.2 | 88.1 97,044,362 | 51.7 [ 8,243 148.16 | 11,506,000 | 3,412 | 10.03 | 41,4 | 4,831 E*) g‘)
19301 8,032 | 40.4 438,877 | 1115 | 20.5 41,200,956 | 58.1 [10,478 | 03.069 | 15,010,000 | 3,070 | 35.61 | 37.0 | 6,508 *) )
Utah. . 1950..1 6,111 [ 86.3 | 1,388,300 | 227.2 | 87,7 [ 113,71L000 | 41.6 [18,608 | 81.02 | 28,060,000 | 4,502 | 20.21 | 24.7 | 14,016 | 1,355,000 LB
1045..| 5,944 [ 32.2 | 1,324,400 | 222.8 | 35.8 56,425,000 | 37.4 | ©,825 | 41,85 | 15,741,000 | 2,648 | 11.80 | 28.4| G©,676 (*) ®
1040 8,801 | 51.4 1 1,700,180 | 101.2 | 52.1 \57,765,924 | 62.83 | 6,497 [ 33,08 | 23,306,000 | 2,631 | 13.76 | 40.5| 3,866 ] 152
1935.. 9,570 | 45.4 | 1,042,751 [ 171.5 | 48.9 57,521,300 | 57.3 | 6,005 | 35.02 | 26,651,000 | 2,782 | 16.22 | 46,3 | 3,223 (‘g 8
1930..] 10,268 | 53.9 | 1,851,872 | 180.4 | 50.0 88,207,807 | 82.7 | 8,601 { 47.63 | 31,743,000 | 3,081 | 17.14 | 36.0| 5,500 &
Nevada. ... 1950 779 [ 32,21 1,147,100 |1,472.5 | 48.0 31,512,000 | 42.5 [40,452 | 27, 47 9,781,000 112,556 1 8.53 | 310 | 27,808 461, 000 ST
1045 752 | 28.5 514,400 | 684.0 | 33.6 12,783,000 | 85.1 [16,999 | 24,85 8,745,000 [ 4,980 | 7.28 | 20.3 | 12,010 *) *
1040... 971 | 36.9 800,094 | 711.6 | 48,8 15,340,872 | 55.8 |15 799 | 22.20 5,066,000 | 6,144 | 8.63 | 8.9 | 9,645 *) 15,1
1935..) 1,279 | 48.3 702,494 | 610.6 | 64,4 15, 286,960 | 68,2 {11,952 | 10,20 8,468,000 | 6,618 [ 10.67 | 56 5,339 *) < ;
1030..] 1,112 | 45.1 782,077 | 703.3 | &8.8 22,001,119 | 62.2 [19,785 | 28,13 9,071,000 | 8,157 | 11,60 | 41,2 | 11,628 *) *
PACIFIC ’
Washington ___.________. 1950..( 18,065 | 35,8 | 2,080,200 | 106.5 | 41.8 | 277,668,000 | 89,0 [14, 572 |136.77 | 79,697,000 | 4,177 | 39.21 | 28.7 | 10,395 | 3, 760, 000 LT
1045 | 18,035 | 20.4 | 1,852,100 | 102.7 | 37.0 | 149,207,000 | 82.8 | 8,273 | 80.56 | 45,350,000 | 2,515 | 24.40 | 30.4 | 5 758 : (1) :
1040..| 27,598 | 47.4 | 2,578,425 93.7 | 55,0 | 164.053,335 | 55.4 | 5,060 | 63.63 | 59,079,000 | 2,179 | 23.26 | 36.6 | 3,781 . 16,2 ;
1935..) 27,000 | 46.1 | 2,319,851 | 85.0 | 510 | 156,100,687 | 54.8 | 5,784 | 67.33 | 65,058,000 | 2,442 | 28.43 | 42.2 | 3343 8 9] z
1030..| 25,358 | 51.0 | 2,462,630 | 07.1] 56.7 | 232,569,611 | 58.8 | 9,173 | 04,44 | 78,873,000 | 3,001 | 81.82 | 33,7 | 6,082 ™ ;
Oregonta ... 1050..| 17,091 | 7.1 | 3,873,000 | 197.4 | 41.7 | 272,651,000 | 39,5 (15,908 | 80.83 | 77,040,000 | 4,508 | 22.84 | 28.3 | 11,445 | 8,619,000 o7
1045 | 15,985 | 33.4 | 8,705,700 | 231.8 | 48.1 | 152,562,000 | 38.7 | 9,844 | 41.17 | 44,853,000 | 2,806 | 12,10 | 20,4 6, 2 (1)
1940_ | 20,708 | 49.2 | 3,783,710 | 1810 | 59.4 | 145,020,818 { 57.8 | 6,674 | 38.83 { 50,867,000 | 2,446 | 13.46 | 851 | 4,528 ‘; 15.2
1035..1 20,448 | 47.9 | 3,621,680 | 177,1 | 54.5 | 133,307,162 | 56.8 | 6,524 | 86.83 | 57,246,000 | 2,800 | 16.81 | 42.9 | 3,724 ' (‘}
1930.. 19,067 | 52,0 | 3,774,687 | 108.0 | 60.4 | 102 226,052 | 58.7 |10,082 | 50.93 [ 66,440,000 | 8,485 | 17.60 | 34.6 | 8,597 ) ¢
Californin. ..o 1950._| 40,471 [ 40.1 | 4,410,000 | 109.0 | 88.9 | 1,108,834,000 | 40.3 127,303 |251.84 | 277,428,000 | 6,865 | 62.80 | 25.0 | 20,538 | 12, 720,000 o6 ‘
10451 42,460 | 41.2 | 5,061,400 | 119.2 | 45.2 | 760,323,000 | 41.1 {17,007 {150.22 | 187,800,000 | 4,423 | 87.10 | 24.7 | 18,48 y (l)
1040..1 46,168 ! 51,4 | 4,800,611 | 101.6 | 52.1 | 603,772, 941 | 566.8 |13,078 [128.72 | 212,047,000 | 4,612 | 45.40 | 35.3 | 8465 . 15.3 ;
1035..| 48,632 | 48.0 | 5,204,502 | 107.0 | 49.2 | . 641,001,466 | 53.8 |13, 182 (123.17 | 246,007,000 | 5,079 | 47.46 | 38.5 | 8,103 y 5_)
1030..| 49,480 | 54.7 | 4,888,057 | 98.8 | 51.3 | 1,009, 083, 741 | 58.7 |20,394 1206.44 | 322,755,000 | 6,623 | 66.03 | 82.0 | 13,871 }
*Not available. -
1 Average contract interest rate on first mortgage debt. See text.
? Includes data for the District of Columbia.




Table 6.—MORTGAGED FARMS OPERATED BY PART OWNERS,! BY DIVISIONS AND STATES: 1930 TO 1956 :
{Data represent estimates prepared jointly by the Buresu of the Census, Department of Commerce, and the Bureau of Agricultural Economics, Department of Agriculture]
Number of :
Land in mortgaged -]
mortgaged gage Amount of farm-mortgage
farmé’ farms Value of mortgaged farms debt (dollars) £ag Interest
{ : Ratio | Aver-
! of age
Reglon, division, and State ' Per- N FPer: Per:| Avorage Average | debt | equity
cent Sver-| Tof of dol) dabt per
| motgr |ofall 828 | land Total value (dollars) oo | Tim | Annual [Avernze
"1 Acres per (per- | (dol-
| part inall|  (doll fall Total charges | [O0
|ports farm |inall ollars) ol all cent) | lars) | (Gollerey | (per-
[farms (acres)) Borh e [Per Per Per | Por cent)
farms farmg| [8rm | acre farm | acre
United States_._ 1950 .| 281,475 | 34.1 | 90,07
1039 | Shnom 3| 001,20 | 320 | 90.5 | 4,586,278, 000 | 40.1 116,200 | 50.90 (1,178,637, 000 | 4,187 [ 18.08 | 25.7 | 12,103 | 52,093,000 4.4
1040 apdry | 43 BaBardot ) 822 | 6.8 | 2,862 721, 000 | 48.5 110,45 | BL84 | 875,036,000 3104 | .78 | 30.6 | 725 ¥ o)
103|346, o8 | say | O 7T 649 2,858,402 563 | 60,2 | 7,000 | 25,12 (1,105,664, 000 | 3,287 | 11,78 | 46,0 | 3,724 " 74,0
19800 30,03 | B8] () | () | &) 3 SERCRS 3 GlE 188 S 8
» » -
REGIONS ( ™ ™ *).
The North_......... 1950..| 150,523 | 30, ‘
1945|181 008 47}1% ggg%g g{gg 2’{39 f.zso.eos,ooo 30.0 114,052 | 69.68 | 626,471,000 | 4,162 | 10.40 | 27.8 | 10,700 | 26, 60, 000 4.3
Yodos| MoL0)TL|dn st | 2180 ) 13 | 1,751 000 B0.5 {0,670 | 44.27 | 574,170,000 | 3,172 | 14.51 | 82.8 | 6,507 | (% *
195-| noar | se | 2| 77 | 187,158,010 | 07.2 | 6,81 | 33,67 | 714,813,000 | 8,085 | 18,56 | 5320 | 3306 *) 77
R - O R R I G i o I I
'
The Southo ... %ggg 97,313 | 29,9 | 22,245, 228.6°1 30.3 { 1,177,408,000 | 39.4 (12,009 | 52.03 | 285,011 2 900 . ® ) 7 K
Toio-| SB17130.2 116,367,600 | 270.7 442 | 473 162,000 | 41,0 | 8086 | 28.91 T80.817 000 | 2.080 | %54 | a5 | o by | 1340 000 40
037 | 42.0 | 20,663,138 | 227.2 | 1.2 h g A5 noory @ Q)
19850 smsio | a4l iy . 469,017,083 | 50,7 | 5,168 | 22.70 | 185,820,000 | 2,043 | 8.90 [ 30.6| 3 114 " 5.1
1830. . 04,200 | 41,0 0] * E.) (”; g,g g:} 2:; :; g:g E:g ™) S“) é*; * .
* * * *
The West...........1950._| 33,639 | 30.7 | 35, 533, 400 |1,056.3 ! @ ) © ©
, .7 | 85,533,400 (1,056.3 | 41.0 | 1,157,266, 000 | 43.3 34,403
1045 30 - 157,26, .3 (34,408 | 32.57 | 267,155,000 | 7,042 | 7, :
1007|0009 | d0g | o o S0 STl | &85 637 05,000 | 40.1 118,533 | 18.78 TGL0I0.000 | 4651 | 47 | 353 | 15 a0y | YN0 | 00
legs| drare | B8 % 310 421 815,250 800 [ 701 11,184 | 14.85 | 205)022,000 | 4,450 | 5.01 | 3.8 | 6,734 3 G
e w8108 W 8E eI e Y8
GEQGRAPHIC AL o "
DIVISIONS
New England ... 1.. 540414501 T47,300 | 138.3 1 45.3 | 82,413,000 | 40.2 {16,200 [110.33 | 2
T et o1 300 | 1982 | 4 , 413, .2 |15, : 2,774,000 | 4,214 | 30.48 | 27,
1940..1 4,002 | 58.0 | 434, 318 1104 &1 41,722,000 | 53.3 | 0,062 | 82,11 | 13,088,000 | 2,843 | 25.76 3;" 2 Rt el B
] 06,1 | 57.8 30, 3 G, 210 )
198500 5011 | 465 % | 800,278 | 640 | 7,405 | 60.77 | 12,630,000 | 3,080 | 20,10 | 41,7 | 4 316 « Q
1950 520 | 51.7 * * ] g,g E:g g:g g:) (:) 'E*) (:r) (*5 '*) (*g 3)4.9
£ 3
Middle Atlantie....._._. 1950..1 14,25 | 385 1,735,400 | 12.8 | 41.1 | 107,085 000 | 418 ) N o | 2 ét) » f‘)
1645..1 14,286 | 30.0 | 1541 ¢ - . , 085, .8 (13,828 (113,56 | 60,155
10607 12600 | o8| 1oy 7.9 4.8 122,806,000 | 433 18506 (7005 | 4 242 000 33?’11 g;gg 50t 3005 | %788 000 *5
193570 13,88 | 50,51 (%) ¢ e 80,450,427 ( 57.2 ( 6,820 | 69.58 | 30,235,000 | 3, 000 | 81,58 | 45.4 » 050 ) G
W0 ol e8| () Pt g*g 8 E’;g g:; 5:) ns.), 'f‘) o G R e 3)5.0
East North Central ... .1950..| 50,4060 | 34.9 | 5,402,300 | 107.0 [ 37.3 | 704, 260 ' ; i oo ‘g © 5*)
1915 srim o] b4 .0 | 37.8 | 704,260,000 | 37.6 (13,055 |130.36 2
1007| bpagy | 271 AT 1001461 sisToso0 (460 | 0483 3623 | 160 0% 000 | 5001 | oy 0 | yo| GO | S| 48
Too| Shrisl| G20 5.6 | 808 | 4361200811 | 621 | 6,736 | 60.75 | 201 308 y : 0.2 bea W] Q
; j e | 1 % 1,103,000 | 8,120 | 32,31 | 463 | a'g ¥
w0 608 | se| (| g | “ 1818 6 [N S o’
West North Central.._1950..] 80,402 | 36,4 | 24,415, 200 | 30 s “ S R 2*) © o
1045770 1041665 | 1.1 | 31 501 Bog ”g{ gg; 1,266, 856,000 | 38.8 |15, 757 [ 51.80 | 330,714,000 | 4,225 | 13,01
1940 | 1181207 | 67,0 | 50,600, 008 | ooya | S3-2 | L042,610,000 | 541 /9,061 | 33142 | 354, 470) 000 | 3387 | 11, se0 | o5t | 14 20n, 00 17
1037 120,708 | g | 2 201 7.5 | "823, 24,003 | 718 | 6,06¢ | 2689 | 461,835,000 | 3,007 | 15.08 | a0 | o ooo ) )
19300 136,907 | 673 (9 W18 o Q@@ (o RS o 4 2
South Atlantic. ..._..._. 1950 26,704 [ 26.7 | 3,723,900 Do © CHRCE RN % g
194500 13802 | 3.8 | Terom | layg | oy S| 242401000 134910047 | 6511 | 64,187,000 | 2,306 | 1
i iR B Lo 0836 | 82692000 | 36,8 | 0 ks | sy | vl8T , 7.24 | 26.5| 6,651 | 3,123,000 4,0
1w b , 180,267 | 96,51 47.0 | 84950007 | 49.5 | 3 74 ,521,000 | 1,004 | 13.84 | 30,0 | 4 440 * *
. , 254 | 27,6 * ™) *) » 294, A , 745 | 38, 81 32,062,000 | 1,413 | 14. 65 g 3 *
19300 2ass7 |an8| (9 I ¥ Biare s o e | T % & ¥5.3
Bast Bouth Central..... 1950..1 28,155 | 28.8 | 2 821,300 | 100 e e o CHRCHRCNIRS « 8
18451 1528 | 05 | D00 | A | 6a | oe s 000 | 30710840 .32 | g6 087,000 | 3,004
}ggg %% 30.4| 215580 | 5.5 | 503 gg'%g’ggg gg g,ggﬂ 4410 | 24390000 | 1 601 %2%8 332 gg% % 0% 000 5.1
- 2, A \ o Prige] 3 y . ) 551 ! ! T *
| Ea im0 O T | e e | ) bes) &) G
v * v
West South Central..... 1950..|  42,36¢ | 33,2 | 15,701,100 | 3 O ® OLm e é‘g % “
1945771 200477 [ 3513 | 15674100 | suy e | oS | 742,265,000 | 42.0 117,521 | 47.97 | 163,887,000 | 3,867 | 1
19601 44170 | 485 | 16,315,091 | 30y o | oD | 308,870,000 | 43.0 (10,478 | 24137 | g7 ogs,000 | 5.08a | oy | 2ol (138541 7,230,000 4,4
1935..1 42,808 | 51.6 * i > 315,005,428 | 65.2 | 7,152 | 10.36 | 125 216 ) 6.94 | 28,51 7,496 +) )
0307 404 |s52] (8 918 5] & | e |6 PR I RA G e " 5.0
ot s I b T b BIS B8 8 geln o8 e
16451 20068 | 4110 | 20000100 [Uokeg | 335 | oz o3 000 (428130480 | 042 | 18,045,000 | 7,1
19401 27,308 | 6001 | 26,261,108 | 610 | 6.3 | oo oaz 000 | 48.3 116,55t | 1135 302, k5 | g | 3| | s .5
19357 5o | k| L 9501 83 | 287,305,704 | 60.2 | 8,687 | 0.04| o6 ads 3,827 | 2,99 | 26,3 | 10,727 ™ )
19300 30,428 | 626 | (% 8 & %) QR e ! S48,000 | 5344 500 | a 6148 3 25,2
. * *
Pacifie. oooennenoeo . 1950, 14,198 | 40.3 | 6, 516,800 450.0 0 © ® o] *) ™ ™ g*) E:;
1045.. B8 | 421 040,500 | 5351 | 97.5 532 040000 Sos (o778 | 86.65 | 120,110,000 | 9,004 | 10.81 | 22.0 | 30,080
| A5 08| Samie e i) 377 g | fod Hg | 50t | 1oh Sp %0 | SO | 1o | 24s | 18Ty MEE
WO Iee 20 ) | o | 9 R T T s S et el el - R B A
" * *
) *) * 5*) * * é‘) é,g 5*3

Eee footnotes at end of table,




FARM-MORTGAGE DEBT 25
Table 6—MORTGAGED FARMS OPERATED BY PART OWNERS,! BY DIVISIONS AND STATES: 1930 TO 1950—Con.

[Data represent estimates prepared jointly by the Bureau of the Census, Department of Commerce, and the Bureau of Agricultural Economics, Department of Agriculture)

Number of : -
mc;gigl;alged Land ’?ag’;' tgaged Value of mortgaged farms -~ Amouggl()){ &!g‘r;\illarégrtgage Interest
Ratio | Aver-
P P A do{J(: agiet
er- ar- verage & equity
Region, division, and State Per- | cent et value Average to per
cent Aave:)r of of (dollars) debt value | farm | 4 0.0 |Average
Total (OTallf 4 o £2 1land Total value Total (per- | (dol- | SO rate
part- arm inall {dolars) ofall cant) | lars) (dollagrs) (per-
owner part- part- P P cent)
farms (aeres)|syner owner| LT er rPer er
farms farms farm § acre arm | acre
NEW ENGLAND
MANe. . oo 1950.. 780 | 34.4 143,200 | 181.5 1 86.7 9,404,000 | 41.4 (11,919 | 65.67 2,888,000 | 3,660 | 20.17 | 30.7 | 8,250 138, 000 4.7
1045 695 | 36.6 107,300 | 1564.4 | 39.9 4,446,000 | 43.7 | 6,307 | 41 44 1,320,000 | 1,800 | 12.80 | 20.7 | 4,498 E*) ™
1040_. 675 | 49.5 84,600 | 125,3 | 50.3 3,083,345 | 58.2 | 4,568 | 36,44 1,504,000 | 2,228 | 17.78 | 48.8 | 2,340 o) 75,2
1935.. 018 | 31.8 * " (*) ] ?; ™ (*) 4] )] g“) (*) ™ é‘) *
1030.. 565 | 44.1 ™ ™| ™ ™ * ™ ™ *0 * *) * *) *) *
New Hampshire......... 1950. . 610 | 40.9 92,100 | 1510 | 37.6 6,436,000 | 42.3 (10,534 | 60,77 1,880,000 | 3,082 | 20.41 | 20.3| 7,452 83, 000 4.4
1045 551 | 43.2 69,600 | 126.3 | 42,0 3,134,000 | 46.4 | 5 688 | 45.03 1,097,000 | 1,091 | 15.76 | 35.0| 3,667 ) *
1040_ 326 | 47.0 45,165 | 138.5 | 50.3 1,084,634 | 54.6 | 5 168 | 37.30 709,000 | 2,175 | 15.70 | 42.1| 2,993 ) 14,8
1935.. 841 | 47.6 ™) ™" (* * () 4] *) () E“) %"3 ™ * ] (*y
1930.. 345 | 43.7 ™ ™| ™ ™ MW ™ *) * * ™ *) ™
Vermont.....ooocooeeoo. 1950 1,469 ] 63.6 261,600 | 178.1 | 51.4 16, 670,000 | 51.1 |11,348 | 63.72 5,679,000 | 3,860 | 2171 | 34.1| 7,482 254, 000 4.5
1945~ 764 | 48.8 126,800 | 166.0 | 515 5,174,000 | 51.2 | 6,772 | 40.80 1,056,000 | 2,560 | 16.43 | 37.8 | 4,212 * *
1940_ 975 | 60.6 157,503 | 161.5 | 64. 2 5,281,060 | 65.5 | 5 417 | 33. 54 2,350,000 | 2,410 | 14.98 | 44.7 [ 2 008 * 14,9
1935.. 673 | 30.9 ) (*) (*) *) (* * * *) é“ * (") E“) E") ]
1630... 713 | 52.9 6] M| ® * ™ *) * *) *) * * *) *) (&)
Massachusetts. ... 1950..1 1,168 | 47.7 118,800 | 102.1 ] 40.6 20,019, 000 | 51.6 |17, 213 [188. 51 5,124,000 | 4,406 | 43.13 | 25.4 | 12,807 235, 000 4.6
19451 1,192 | 62.6 83,500 | 70.1] 60.8 11,127,000 | 62.6 | 9,335 [183. 26 3,404,000 | 2,031 | 41.84 | B31.4| 6,404 %) *
1040_.| 1,048 | 64.3 84,603 | L8] 6LO 8,103,915 | 68.6 | 7,834 [126.83 3,709,000 | 3,546 | 67.41 | 45.3 | 4288 *) 15.0
1935_. 1,493 | 72.7 *) 5*) * ™ g‘) * ™ " " E*) (W) * (*) %)
1930__ 1,026 | 57. 4 *) Y *) *) *) *) @) ™ *) * ™ *) " ™
Rhode Island ... 1950.. 187 { 47.5 15,300 | 81.8 | 55.8 4,052,000 | 63.8 {26, 481 1323.66 031,000 | 4,970 | 60.85 | 18.5 21,503 42, 000 4.5
1945_. 218 | 50.3 12,600 | 57.8 ] 5.8 2,620,000 | 52.4 [12, 018 [207.94 731,000 | 3,353 | 58.02 | 27.9| 8,665 Q) o I
1040... 144 | 52.2 8,540 | 59.4 ) 51.0 1,442,703 | 55.6 |10, 019 |168. 77 582,000 | 4,042 | 68.08 | 40.3 | & 978 * 74,9
1935.. 180 | 47.7 *) é*) g‘) ™ g‘) g") é“) 5‘) > ¥ ) > é’) *
1930. 119 | 41.8 ™ *) *) *) ™) *) *) *) *) *) 6] *) *) *) .
Connecticut 19501 1,186 | 48.9 116,300 | 98.11 40.2 24,942,000 | 49.3 (21,030 |214, 46 8,272,000 | 5,288 | 63.93 | 25.1 | 15,742 283, 000 4,5
1045.. 1 1,184 | 51.6 108,300 | 915 | 8.1 15,221,000 | 53.5 {12,856 |140. 54 4,400,000 | 3,702 | 41.46 | 20.5| 9,063 E‘) Q)
1940_. 926 | 62.1 73,888 | 79.8 | 50.0 10,613, 832 | 64,8 |11, 462 143, 64 3,776,000 | 4,078 | 51,10 | 35,6 | 7,384 + 24,7
1935.. 967 | 60.6 > (* * * *) E") (* ) * (*) @) * " *
1930-- 752 | 57.2 ™ #Hl® *) *) *) ™ ™ *) ™ * * ™* *
MIDDLE ATLANTIC
NeW YOrKeeooranmmmmemn- 1950 | 7,624 | 40.3 | 1,046,800 | 137.3 | 42.4 | 100,777,000 | 42.0 13,218 | 06.27 | 80,225,000 | 3,965 | 28.87 [ 30.0( 9,254 | 1,388,000 4.5
1045, 8,122 | 425 982,700 | 121.0 | 44.0 68,603,000 | 44.3 | 8,458 | 60.00 | 23,690,000 | 2,018 [ 24.12 | 34.5| 5, 540 ) ™
1940.| 7,855 | 55.8 849,134 | 108.1 | 58.0 53,704,314 | 59,0 | 6,848 | 63.35 | 24,813,000 | 3,133 | 28.99 | 45.8 | 3,715 o) 25,0
1935 8,794 | 56.4 *) * *) ol ) gt) * * * * E*) * (9 2*)
1930_.| 6,135 | 51.8 *) ™| ® ) > *) )] * ™ (@] *) * * "
New Jersey--.... e 1950..[ 1,240 | 40.6 116,600 | 94.0} 45.3 28, 702,000 | 45.9 |23, 219 |246.93 7,722,000 | 6,227 | 66.23 | 206.8 | 16,992 353, 000 4.6
10451 1,547 | 48.0 123,700 | 80.0 [ 54.0 19, 433,000 | 51.2 [12, 562 |157.10 6,199,000 | 4,007 | 50.11 | 31.9| 8, 555 (" ™
1940_.| 1,161 | 80.4 83,234 | 717 63.6 11,015 259 | 66.1 | 9, 488 1132, 34 5 019,000 | 4,323 | 60.80 | 45.6 | 5 165 * 15,0
1835.. "913 | 58.0 - ™ ) ™ *) * E*) * " (*) {*) ?) E:) 40
1930.. 688 | 57.0 ™ &) ) *) (O] *) ™ * * *) *) ) ™
Pennsylvania.....___ 1950..| 5,387 | 35.9 572,000 | 106.2 | 38.3 67, 496,000 | 40.0 12,529 {118.00 | 22,207,000 | 4,122 | 38.82 | 32.0 | 8,407 | 1,025 000 4,6
10451 4,617 | 84.1 435,500 | 94.3 { 34.9 34,680,000 | 88.4 | 7,511 | 70.63 | 12,348,000 | 2,674 | 28.35 | 35.6| 4,837 * ™
1940..| 3,645 | 43.4 310,153 | 85.1 | 45.2 21,649,854 | 50.4 | 5 040 | 69.80 9,603,000 | 2,635 | 30.96 | 44.4| 3,305 I49) 25,1
10350 3,616 | 9.3 *y g*) E*) G Ml ™| e *) * * g’) () ) g*)
1930- 2,051 | 87.5 ) *) *) * ™| ™ * ™ ™ *) *) ™ *) *)
EAST NORTH CENTRAL
OB0. ceeeeeaecceee 1050..| 9,490 | 83.9.] 900,400 | 94.8 | 35.7| 132,370,000 ] 87.1 [13,035 [147.01 | 40,649,000 | 4,270 | 45.15 | 30.7| 9656 | 1,928 000 4.5
10451 9,005 | 36.3 917,700 | 101.9 | 41.2 83,006,000 | 41.1 | 0,328 [ 01.53 | 26,627,000 | 2,957 | 20.01 [ 317 6,871 ™ ™
1040__} 10,761 | 51.2 899,762 | 83.6 | 53.0 7,837,842 | 55.9 | 6,304 | 75.40 | 30,391,000 [ 2,82¢ | 83.78 | 44,8 | 3,480 I60) 25,0 )
1935.| 1,076 | 415 = 318 e ™R 0! O RN IR 9 o
1930.. 10,514 | 44.7 * * * (] )] *) ™ * * *) *) *) * )
Inciana - emceoooeeoos 1950 11,124 | 88.9 | 1,082,700 | 98.2] 41.4| 159,172,000 | 42.3 |14,800 {145.67 | 41,505,000 | 3,731 | 37.98 | 26.1] 10,578 | 1,768,000 4.3
1045..] 14,070 { 52.3 | *1,426,500 | 101.4 | 55.3 | 120,325,000 | 55.1 | 9,102 | 00.66 | 35,823,000 | 2,546 | 25,11 [ 27.7| 6,645 * *
1040..f 14,520 | 61.9 | 1,204,078 | 89.1) 66.5 88, 526, 586 | 66,8 | 6,007 | 68,41 | 37,383,000 | 2,675 | 28.80 | 42,2 | 3,522 %) 24,8
10350} 14,928 49,0 (W 3180 [Vl VRG] Q) X N Y] 0, @)
1830.. 16,107 | 57.6 * % +) (*) ™| ™ * * *) * *) * * ™
1 1 1 1950_.| 10,980 | 27.6 | 1,245,700 | 113.41 30.9| 197,506,000 | 31.5 (17,981 [158.62 | 50,766,000 | 4,62 | 40.75 | 26.7| 13,362 | 2,108,000 4.1
1945..( 11,238 | 81.9 | 1,392,800 | 123.9 | 35.7 | = 164,602,000 | 39.4 (14,647 [118.22 | 40,402,000 | 3,603 | 20.08 | 24.6 | 11,044 *) *
1040__ 16,210 | 40.4 | 1,823,845 | 112.4 | 55.4 | 158,303,279 { 61.1 | 9,760 | 86.82 | 70,854,000 | 4,360 | 38.86 | 44.8 | 5,392 ) 14,6
1935..| 17,001 (453 (% g‘) 5*) ™ E-> E*) E*) %) YY) ) 0! %
1930.| 17,878 | 5L.3 ¥ *) ) ) * *) *) Y *) ™ * *) ™ )
Michigan ... 1050..| 10,228 | 37.6 | 1,084,300 | 106.0 | 30.0 | 104,940,000 { 38.3 |10,260 | 96.78 [ 33,475,000 | 3,273 | 30.87 | 3L.9| 6,987 | 1,543,000 4.6
1046..{ 11,805 | 43.9 [ 1,240,900 [ 104.3 | 46,4 80,792,000 | 44.5 | 6,792 | 65.11 | 26,823,000 | 2,255 | 21.82 | 33.2 | 4,537 ) *
1940..| 12,355 | 57.8 | 1,102,918 | 89.3 | 50.8 58,330,587 | 60.0 | 4,721 | 52.80 | 26,520,000 | 2,147 | 24.05 | 455| 2,574 *) 25,0
/1085100 14700 | 5B.4 'y)’ D18 ) G : I I T IV ) ) ¥
1930..| 13,345 58.7 b} ) 9 ] M0 ™ ") Q) (* @) ) ) (* )

See footnotes at end of table,




Table 6—MORTGAGED FARMS OPERATED BY PART OWN ERS,! BY DIVISIONS AND STATES: 1930 TO 1950—Con.
[Data represent estimates prepared jointly by the Bureau of the Census, Department of Commerce, and the Bureau of Agrieultural Economics, Department of Agriculture]
! Numbaer of
Land in mortgaged Amount of farm-mortgage
m«};trgmaged farms Bag Value of mortgaged farms > debt (dollars) Interest
| Ratio | Aver-
) of age
a5 B PerE 'Peré Av:lrage Average dgbt equity
ivision, and State er- _ | cemn ceni value 0 per
Reglon, divisto cent Aver-| o of | (dollars) R AT Y N y—"
Total |ofalli 400 or |land Total value Total (per- | (dol- charges | Fate
. & | part- for linall]  (dollars) |orall cent) | lars) (dollars) | (per:
owner (c part- part-~ P P P P cent)
farms res) mer owner; . & er er er
farms farms| Tarm | acre farm | acre
EAST NORTH
CENTRAL—Con,
Wiseonsin. ....o....... 1850.. 8,026 | 41.3 | 1,079,200 | 125.1 | 43.0 110,191,000 | 46.6 112,774 1102.10 37,433,000 | 4,340 [ 34.60 { 24,0 | 8 435 1, 448, 000 3.9
1945.. 11,243 { 55.2 1,840,000 | 110,2 | 57.6 86,083,000 | 68.9 | 7,654 | G422 34, 594,000 | 8,077 | 25.82 40.2 | 4,577 *) *
1940.. 10,592 | 65.7 1,104,262 | 104.3 | 67.9 61,131,617 | 68,3 | 5771 | 55.38 85, 946,000 | 3,304 | 32, 55 58.8 | 2,378 (6] 4.8
1935..) 12,949 | /5.3 *) (*) ) *) ) *) *) * ™ ™ *) (%) E*) (")
1930... 9,459 | 66.6 *) *) *) (*) ™ e * * ™ (*) * * *) *)
WEST NORTH CENTRAL
Minnesots.oooveoo .. 19501 14,687 | 42.2 | 2,413,300 [ 1643 | 45.4 193,287, 000 | 45.6 118,160 | 80.09 | 58,072,000 | 3,95¢ | 24,06 | 30,0 9,206 | 2,409,000 4.1
1045 _ 19,162 f 55.8 | 3,031,000 | 158.2 58.7 165, 583,000 | 59.9 | 8,841 | 54.63 62,756,000 | 3,275 | 20.70 | 37. 91 5368 * *)
1940.. 10,208 | 66,2 | 2 803,001 | 150,7 | 71.4 127,277,000 | 7L, 5 | 6,620 | 43.08 69,784,000 | 3,633 | 24.11 54.8 | 2,003 g*) 24,5
1935..1 19,796 | 60,5 (*) (*) * (*) (* *) *) *) *) *) *) oy *) ™
1930-.] 18,753 | 65.4 *) ™M & &) ® ™ ™ *) * * *) *) *) ™
TOWR e e e 1950.. 13,100 | 43.3 1,634,100 | 124.7 | 46.1 250, 520, 000 | 45.2 [19,194 |153.31 71,759,000 | 5,478 | 43.91 28.6 | 13, 647 2, 887, 000 4.0
1945. . 14,142 | 56.1 1,989,800 | 140.7 | 61.8 211,262,000 | 61.2 |14, 939 (108,17 , 209,000 | 5,318 | 37.80 | 35.6 9, 620 ?") )
1940, 15,118 | 67.5 1,064, 7 13001 72.3 165,022,124 | 73.2 110,975 | 84. 45 92,730,000 | 6,134 | 47.20 55.9 | 4,841 *) 245
1935..1 15,451 | 66.3 ") (*) * *} Ml Mm ) *) *) E‘) *) 6] (*) (%)
1930.-| 17,064 { 68.9 *) *) *) (*) ™7™ *) (*) ™ *) ™ *) ™ *)
MISSOUrT o oo ool 1950_.| 11,052 | 30,1 1,926,400 | 174.3 | 39,2 125, 505, 000 | 40.5 (11,356 | 65,15 37,692,000 ( 3,410 | 19.57 | 30.0 7,945 | 1,688,000 4.5
1045 . 13,835 [ 43.8 | 1,981,200 | 143.2 47.8 92,108,000 | 49.3 | 6,657 | 46,40 32,790,000 | 2,370 | 16.55 | 35.6 4,287 *) (*}
1940__ 17,935 1 60.1 2,102,181 | 117.2 | 62.7 72,607,005 | 64.2 | 4,048 | 34. 54 30,889,000 | 2,224 | 18.08 54,91 1,824 *) 262
1985..| 18,703 | 50.8 *) (*) (*) (*) ™™ (*) (*) * E‘) (*) ) §*) g*
1030..{ 22,256 | 50.6 ™ 1™ *3 * ™M™ ™ * ™) *) *) *) ) *)
North Dakota.___.______ 1950.._ 7,820  30.7 | 3,836,700 | 490.1 31.3 105,278,000 | 81,0 [13,447 | 27.44 25,181,000 | 3,214 | 6.56 | 23.9 10,233 | 1,053,000 4.2
1045. - 13,747 | 40.5 5,776,800 | 420.2 | 47. ¢ 105,022,000 | 40.5 | 7,640 | 18,18 36,127,000 | 2,628 | 6,25 34.4 | 5012 *) (*)
1040 15,852 | 72.9 5,806, 893 | 366.3 | 73.8 86,822,310 { 76.1 | 5,446 | 14.87 55,328,000 | 3,490 | 9.53- 64,1 1,955 *) 4.8
1835..| 19,230 | 75.0 (*) (*) *) *) "> *) (%) *) *) *) 5") ™ ]
1080..( 20,194 | 76.8 C®) (*) ™* *) M| ™ (*) *) *) * *) *) *) )
South Dakota. cewmnnn... 1050 9,482 | 37.4 | 6,036,600 | 636.6 30.5 180, 301, 000 | 37.9 |15, 851 | 24,90 38,306,000 | 4,040 | 6.35 25.5 1 11,811 | 1,632,000 4.3
1045 14,055 | 56.5 6,305,364 | 455.0 | 52. 1 107,378,000 | 53.9 | 7,640 | 16,70 37, 260, 000 | 2, 651 5.83 34,7 | 4,080 *) *)
1940.. 12,772 | 68.1 5,012,767 | 392,5 | 68,3 68, 781,057 | 72.0 | 5,385 | 13.72 43,458,000 | 8,403 | 8. 67 63,2 | 1,983 *) 24,6
19351 15,864 | 73.1 ") * () * ") ] ™ (*) *) ™ 5*) %‘) * ) (*)
1080..| 16,772 | 72.2 ) ™ 1 ® *) ™| ® * *) *) ) *) )] ) *)
Nebraskfo oo oovroeeonss 1950 10,206 | 37.6 4,632,400 | 453.9 | 38.9 194,185,000 | 38.4 19,027 | 41.92 49,010,000 | 4,890 | 10,77 25.7 114,136 | 2,072, 000 4.2
18445 12,225 | 49.7 | 6,120,700 | 500, 718338 160,423,000 | 53.1 {13,123 | 26,21 53,002,000 | 4,400 | "8.81 33.6 | 8,73 *) (*)
1040 15,085 [.70.2 | 7,048,404 | 466.9 70.5 126,457,840 | 73.6 | 8, 582 | 18,38 76,340,000 | 5,061 | 10.8¢ | &g, 0 3,81 *) 24,7
1035..1 18,708 | 69,2 [§9)] I *) (6] ™| *) *) " E‘) (*) * ) *)
1930..| 18,773 | 6.6 *) * *) *) ® ] ¢ * (*) ™ *) *) *) *) *
Kansas 1050__ 14,0468 | 34,2 | 3, 935,700 | 280.2 | 34.2 247,771,000 | 33.7 {17,640 | 62.95 58,814,000 | 4,187 | 14.94 23.7 | 13,453 2,486, 000 4.2
1045 17,499 | 47.9 5,007,000 337.6 | 57.0 200, 836,000 | 40.8 (11,477 | 34.00 66,435,000 | 3,225 | 0.55 | 281 8, 262 *) (*) k
1940 22,237 { 67,3 5,706,734 | 260.7 | 71.6 172,875,602 | 71.0 | 7,774 | 20.82 84,208,000 | 3,701 | 14. 54 48,8 | 3,983 ()] 4.8
1635..1 24,448 | 66.0 *) (*) (*) (=) [ ] * ) g‘) (*) * * s') (*)
1930..1 24,105 | 64.3 *) (*) * (* *) *) *) *) *) *) ™ *) *) ™
SOUTH ATLANTIC J!
Delawars. e ve e e 1950, 306 | 33.4 40,600 | 132.7 | 42.0 4,757,000 | 41.7 |15, 546 [117.17 1,831,000 | 5084 { 45.10 38.5 | 9,662 87,000 4.8
1045 230 | 38.0 24,900 | 104.2 | 45.3 1,756,000 | 42.7 | 7,347 | 0. 52 650,000 | 2,720 | 26,10 | 37.0 | 4 628 *) ™
1940.. 20 46,7 25,160 | 07,2 ] 48.1 1,330,490 | 53.0 | 5,137 | 52.87 501,000 | 2,282 | 23,48 44,4 { 2,855 *) 254
1935.. 180 | 30.9 *) *) () (*) (*) *) " (*) E*) (*) ™ g* *) )
1930... 102 1 43.2 ™ *) *) *) *) ) *) *) *) *) *) *) * ]
Maryland_ ... _....... 1950 1,375 | 40.6 157,500 | 114.5 | 45.6 21,831,000 | 48.4 (15,877 |138. 61 6,761,000 | 4,017 { 42,03 31,0 {10,960 305, 000 4.5
31045 1,001 | 42,5 117,100 | 107.3 | 51.1 10,329,000 ( 46.6 | 0,467 | 88,21 3,056,000 | 3,351 | 81.022 35.4 [ 6,116 *) (*}
31040 . 888 | 51.6 78,448 | 88,3 | 57.1 5,299,667 | 57.7 | 5,968 | 67.56 2,649, 000 | 2,083 | 33.77 50.0 | 2,985 2*) 25.2
31035__ 847 | 40,8 * g“) (*) *) ™M *) (*) [4¢] (*) ) (*) ) %)
. $1930. 1,084 [ 43.4 * *) ™ " ™M * * * *) * *) ™) Q)]
Virginia oo 1950 3,422 | 21.1 421,700 [123.2 | 26.6 40,765,000 | 80.0 (11,913 | 96. 67 10,779,000 | 3,150 | 25. 58 26.4 { 8,763 497, 000 4.6
1845 _ 2,772 { 22.7 342,300 | 123.5 | 32.9 22,769,000 | 37.4 | 8,225 | 66. 61 6,794,000 | 2,451 | 10,85 20.8 | 5,774 * *)
1940 4,043 | 30.7 302,624 | 97,1 | 41.5 16,547,124 | 44.9 { 4,835 | 49.80 7,378,000 | 1,825 | 18.80 87.7( 8,010 * 251
18351 4,087 | 24,5 ™) ™ M ® §‘) 9} N g*) é*) *) g‘)
1030..| 4,382 | 27.2 ™ ™™ ™ ™™ *) * (I G| *) *) ® *)
Waest Virginia___..__.___ 1950..| 950 { 18.0 142,000 | 150.4 | 25.3 8,992,000 | 26.7 | 9,465 | 62.93 2,146,000 | 2,259 | 15.02 23.9| 7,208 106, 000 4.9
1045, 760 1 17.8 06,400 | 126.8 | 23,2 3,060,000 | 22.9 5,211 | 41,08 1,231,000 | 1,620 | 12,77 31.1 3, 691 ¥ *)
1940. . 1,067 | 22.3 117,014 09.7 | 1.0 4,156,272 | 83,7 3,895 | 35.52 1,580,000 | 1,481 3.50 | 38.0| 2,415 *) 25.1
1985..| 1,170 | 14.5 (" * *) ™ ( ") * {*) E*; ) *) * )
1830_. ,260 ! at.p ) I G] ™ e * *) ) * * *) ") ¢
See faotnotes at end of table.
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Table 6—MORTGAGED FARMS OPERATED BY PART OWNERS,! BY DIVISIONS AND STATES: 1930 TO 1950-—Con.

[Data represent estimates prepared jointly by the Bureau of the Census, Department of Commerce, and the Bureau of Agricultural Economics, Department of Agriculiure]

Number of
" Land in mortgaged Amount of farm-mortgage
mcéxatr%e}ged farms Valus of mortgaged farms dobt (dollars) Interest
Ratio | Aver-
P P A dO{)t agﬁ;
.. or- er- Averago (<) squity
Region, division, and State Per- Aver- | cent cent value Agg’{ﬂ.‘g“ to per ‘
c;an‘t‘ ugé 1ofd Total oli (cdollars) zalue f(i(‘.li‘l';) Annusl Aveiage
0f 2] A 0ta. value per- 0~ rate
Totel | pape.|  Acres ey |insll|  (dollars) |ofall|” - Total cont) | lars) (%%Fﬁ'gﬁs (per-
owner {acres)| DTt part- [ por | per Per | Per cont)
farmsi =R owner awner| g - -
farms (arms farm | acre farm | acre
BOUTH ATLANTIC—Con.
Morth Carolina...._..___. 1050..1 8,855 | 25.0 58,0400 { 63.3 | 28.2 57,340,000 | 30,9 | 6,475 [102,32 | 15,202,000 | 1,727 | 27.20 | 28.7 | 4,749 771, 000 5.0
10452 4,084 | 20.8 330,000 | 80.8 | 31.8 18,041,000 | 32.7 | 4,638 | 57. 40 6,061,000 | 1,484 | 18,37 | 32.0 3,154 * ™
1040, 7,648 | 35.1 456,335 | 69.7 | 43.0 19,647,303 | 45,5 | 2,509 | 43.05 7,458,000 | 975 | 18,34 | 38.0| 1,504 ™) 5.4
1935.. 8,537 | 28,7 * (% (*) 4] (*) * %] * (*) ) (> (%) *) &)
1930..| 8,747 | 341 * ™ *) * > *) ™) ™ *) ) ™ ™ *)
South Carolina. _._______ 1950, 4,131 | 25.0 460,100 | 111.4 | 32.0 31,804,000 | 32,9 | 7,609 | 69,12 | 7,805,000 | 1,011 | 17.16 | 24.8 | 5788 302,000 4.6
1045 1,920 | 26.6 227,700 | 118.6 | 40.5 8,850,000 | 38.0 | 4,814 | 38,91 2,782,000 | 1,449 | 12.22 } 31.4( 3,165 i‘) ™
1940 3,333 | 86.1 360,600 | 107.0 | 54.3 12,430,250 | 55.2 1 3,720 | 34,57 4,366,000 1,310 { 12,14 | 3511 2,420 ) 2’52
1035.. 8,787 | 85.7 ™ ] %) @) (*y *) &) E“) * E‘ (4] * g‘)
1930..] 3,398 | 38.0 * ™™ * ™M™ *) * * * ) * ™ *)
Georgia. eaeeeee 1950._| 5,052 | 35.8 023,300 | 165.1 | 40.1 40,856,000 | 40.5 | 6,864 | 44.25 | 11,652,000 | 1,958 | 12.62 | 28.5 | 4,907 597, 000 51
1045.) 2,131 2.5 377,700 [ 177.2 | 42,7 12,286,000 | 45.6 | 5 705 | 32.53 3,640,000 | 1,712 0.661 20.71 4,083 *y *)
19401 3,843 [ 42,3 534, 139.0 | 55.9 19,833,254 | 58.5 | 3,339 | 24,08 4,065,000 | 1,280 | 90.28 | 38.4 | 2050 () 5.4
19356.. 9,564 | 27.3 0] [0} (* (4] [§¢)] ) *) (* @] * é” E*) (:)
1930..] 3,540 | 38.5 " N (* (O I G] " * *) ™ * *) *) *)
Plorida. cceemme e 1950. . 1,803 | 29.3 | 1,016,700 | 563.9.| 40.6 36,066, 000 | 41.8 110,008 | 35.40 7,831,000 | 4,343 | 7.70 ) 21.7| 15,654 308, 000 5.1
1945 805 | 22.8 471,800 | 5861 | 27,9 | = 9,992, 34.8 |12,412 | 21.18 2,608,000 { 3,362 | 572 27.0 9,061 *) *
1940.| 1,605 | 37.8 228,151 | 140,68 | 48.3 9,710,538 | 58.8 | 6,050 | 42,04 3,085,000 | 1,022 | 13.84 | 31.8( 4,128 ) 25,4
1035._ 1,083 | 20,5 N (*g *) * E*) ™) {*) - g*) E*) 2*) (™) ") *
1980..1 1,274 326 vl ¥ * * D1 M *) ™ * *) ) *) *) *)
EAST SOUTH CENTRAL )
Kentucky.__......__... 1950... 6,671 | 26,2 556,700 | 83.5 | 8L 5 47,606,000 | 33.7 | 7,150 { 85.68 | 15,572,000 | 2,834 | 27.97 | 32.0| 4,815 794, 000 W1
1045 3,843 | 28.8 381,700 | 90.3 | 38.9 20,524,000 | 43.1 | 5341 | 53,77 6,445,000 | 1,677 | 16.88 | 31,41 8,688 (* )
19401 6,112 | 32,3 485,134 ) 74.5] 402 18,266,206 | 46.2 | 2,080 | 40,13 7,625,000 | 1,248 [ 16,75 | 4.7 1,741 g*) 5.1
1935..| 7,354 | 28.8 - g*) (*) * ™| * ™ E*) 1M ) ) 994
1930 7,140 | 32,2 * M . v ™™ ™ 4] *) 9 ™ *) ™ ™)
Tennessee. ... 1960..] 7,717 | 26.8 571,200 | 740 30.1 48,483,000 | 32.5( 8,283 | 84.88 | 14,167,000 | 1,836 | 24.80 | 20.2| 4,447 757, 600 L8
1945._| - 4,572 ] 26.0 498,100 | 93.6 | 35.4 22,302,000 | 37.9 | 4,878 | 52.10 6,936,000 | 1,617 | 16.20 | 3L 1| 3,361 00 %)
19401 6,052 | 36,9 539,735 | 77.8 | 46.5 20,275,118 | 40.2 | 2,916 | 37.58 8,007,000 | 1,152 | 14.84 [ 30,5 1,765 ) 16.3
ool SERiEI O QG ) @elae (*) Qlare ) ] )
1030..; 7,086 | 32.7 * )M ® 1 ® " ™ ® * ) * * =1 O
Alabama. ... ... __ 1950..] 8,253 | 32.1 978,000 | 118.5 | 88.4 51,655,000 | 41.1 | 6,247 | 52.71 | 14,085,000 | 1,810 | 15.27 [ 20.0 | 4,437 771,000 w02
1945, 4,405 | 34.0 591,800 | 1317 | 48.3 20,926,000 | 52.3 [ 4,855 | 35.30 6,080,000 | 1,585 | 11.81 | 33.4| 3,101 ] *
19401 6,032 | 46.8 609,848 | 101.0 | 57,6 16,800,383 | 59,7 | 2,424 | 24.01 6,860,000 [ 1,004 | 9.5 | dl.4| 1420 0o 5.8
085 6100 |4L1| (" @01e ) @lele 9 el ey @ &3
1030 7,081 | 46.2 ™ g 6] 9 S M *) SO ) ) *
M ississippi 1060..| 5514 | 31.2 715,400 | 129.7 | 87.0 45,000,000 | 41. 4 | 8,163 | 62.01 | 12,313,000 | 2,283 | 17.21 | 27.4 | 5930 £70,000 L0
1945..0 2,328 | 33.6 304,000 | 130.6 | 42.3 11,618,000 | 47.9 { 4,001 [ 38.22 { 4,020,000 | 1,727 { 18.22 | 346 3,264 ) )
1040._[ 4,085 | 47.7 461,123 | 112.9 { 50.8 12,814,051 | 65,3 | 3,137 | 27.70 5,059,000 | 1,459 | 12,02 | 46.5 | L,678 ! 35,4
1935_| 2,013 | 33.8 * ™| ™ ) &M * (6] ™M " g) (2 x
1030..[ 4,105 | 47.4 % ™ 1M * *) * M @] ™* ™* ™ ) *) ™
WEST 50UTH CENTRAL
Avkansas.. . _._..._..__ 1650.. . 5402 | 28.0 698,500 | 127.2 } 33.4 47,282,000 | 39.7 | 8,600 | 6v.60 12,586,000 | 2,202 | 18.02 | 20.6 | 6,318 578, 000 *4-6
1045_( 2,030 | 20.6 401,700 | 137.1 | 30.5 16, 469,000 | 43.7 | 5621 | 41.00 5,287,000 | 1,804 | 13.16 | 321 | 3,816 *) (ﬂ)
1040 5718 | 38.6 621,500 | 108,7 | 40.1 17,761,473 | 57.4 | 3,106 | 28.56 7,062,000 | 1,235 | 11,36 | 30.8 | 1,870 ) 15.5
1835_. 8,324 | 66,4 * ) " (*) £*) *) (*) [ ) *) {* " (‘) ()
1930 7,417 | 45,2 ™) ™| ™ ™ *) * ™ *) * ™ *) *) ™ ®
Loufsiana..__..____..__1050..{ 3,146 | 27.2| 350,000 | 114.1 | 33.9| 33,463,000 | 33.9 (10,637 | 03.21 | 8,844,000 2,652 | 23.24 | 240 | 7,084 | 78000 4.5
1045 ) 1,758 | 27.3 286,700 | 163.1 | 51.2 17,387,000 | 5.7 | 9,800 | 60.65 5,720,000 { 3,254 | 10,05 | 82,9 | 6,637 ™ (g)
1040__| 2,008 | 30.4 308,870 | 106.2 | 56.8 13,338,616 | 53.1 | 4,587 | 43.19 5,809,000 | 1,008 | 18,81 | 43.6 2,580 (%) 5.0
1935_| 1,993 | 3L.0 * ") {*) *) *) *) " *) * E*) g:) é*) () ¢
1930..| 2,683 | 42,8 ™ ) *) ™ *) ™ * * * * } ) *) *)
Oklahoma..__..___.__.___ 1950..0 12,448 | 37.4 | 3,356,500 | 260.7 | 30.8 | 161,642,000 1 40.3 (12,987 | 48.16 | 30,196,000 | 3,148 | 11,68} 242} 9,838} 1,028 000 o2
1945..) 12,537 | 45.3 | 8,605,000 | 287.6 | 52.2 100,713,000 | 48.6 | 8,033 | 27.93 30,012,000 | 2,304 | '8.32| 20.8 5630 (*) (g)
1040_.| 14,007 | 59.4 | 3,811,162 | 254.1 | 60.1 90, 960, 220 | 69.6 | 6,065 | 23.87 { 37,827,000 | 2,522 0.93 | 41,6 | 3,543 {_) 14.8
183577 14905 | 619 * Qe ¥ ™™ (" e v Y, ™
19300 15,275 | 63.5 *) GG *) 18 T G0 TS I 0 O S * ) SRR ¢} ¢
Texas_ .....___________.. 1050..| 21,280 | 33.6 | 11,287,100 | 530.4 | 43.3 | 400,878,000 | 43.5 123,401 | 44.90 | 103,711,000 | 4,874 | 0.19 | 20.7 | 18,617 | 4,647,000 (- 45
1045.f 12,252 [ 80.9 | 8,379,800 | 684.0 | 45,3 | = 174,301,000 | 39.7 |14,228 | 20.80 { 46,887,000 | 3,827 | 560 | 26.9 | 10,309 * *
1940-7| 20,549 | 47.2 | 11,576,409 | 563.4 | 66,1 | 193,865,110 | 64.5 | 9,434 | 16,75 | 74,518,000 | 3,826 [ 6,44 | 38.4 | 5807 ol 3150
1035..| 18,108 | 47.0 (@] ™ ™ )] * é*) ™ ™ * () E*) (:) (‘3 E')
1030 19,568 | 52.0 * ™ M Q)] * " ™ * * * *) *) ( )

Sea footnotes at end of tabla,




Table 6.—MORTGAGED FARMS OPERATED BY PART OWNERS,' BY DIVISIONS AND STATES: 1930 TO 1950—Con.
[Data represent estimates prapared jointly by the Bureau of the Census, Department of Commerce, and the Bureau of Agricultural Economics, Department of Agriculture]
Number of . —mor
mortgaged Land ‘]‘:‘mjﬁ;)g tgaged Value of mortgaged farms Amouré\‘égi féggﬁaﬂ?l lgage TInterest
farms .
Ra’lqio Aver-
- [¢ age
Per- Per- A‘;ﬁ‘;?ege Average debt | equity
Region, division, and State Per- A cent cent (dollars) debt to per
cent ATer-{ “op of value | §M | apo0e JAverage
Total | 978 |  Acres 288 1 1and Total value Total (per- | (dol- | Tpiioes rate
part- ber linall[ (dollars) |ofall cent) | lars) | GoERS | (per
awner part- part- P P cent)
farms (acres) gyner owner| Lor | Per o o
farms farms farm acre arii acre
MOUNTAIN
Montana...ooooooeemnn 1960.. 4,380 | 82.3 | 7,953,200 |1,815.8 34.1 117,754,000 | 33.8 |26,884 [ 14.81 27,599,000 | 6,301 | 3.47 1 23.4 | 20,583 | 1,209,000 4.4
1945.. 4,820 | 33.2 | 8,024,900 |1,664.9 37.7 71,083,000 | 38.9 (14,934 | 897 18,716,000 | 3,883 | 2.33 [ 26.0 11,051 (*) *)
1940.. 7,476 | 58.2 1 7,591,183 |1, 015.4) 6L O 64,230,680 | 66.5 | 8,593 | 8.46| 25375000 ) 3,3041 3.34 | 395} 5199 §*) 35.1
1035. . 8,131 | 85.2 (*} (] (*) ™ " ™ (*) " * (*) * * ) *
1930-- 9,855 | 63.3 *) ™| ™ ™* ® | ™ *) *) * ™ ™ * * *)
TA800. - e 1950. . 2,052 | 42,8 | 1,203,100 | 438.0 | 3.1 72,198,000 | 43.6 [24,434 | 55.78 | 16,953,000 | 5,743 | 13.11 / 23.5 18, 691 743, 000 4.4
1045_. 3,430 | 50.7 | 1,508,500 | 438.6 | 49.5 45,648, 000 | 53.3 113,274 { 30.26 | 11,640,000 | 3,385 7.72| 255 0, 889 *) *)
1940__ 4,180 | 67.8 | 1,488.154 [ 355.3 | 7L 4 38,037,059 | 76.7 | 9,080 | 25.56 | 16,122,000 | 3,840 | 10.83 | 42,4 5 232 E*) 35,1
1935, 3,104 | 53.1 *) ¢ *) *y [ ] *) ™ E*) ) * ™ *) E’)
1930..0 4,286 | 67.8 * * | ™ *) ™ ® *) *) *) * ] * ™ *)
Wyoming. .oooeeeeoan- 1950 2,032 { 47.8 1 6,035 500 (2,970.2; 49.4 82,057,000 | 51.4 |40,825 [ 13.74 | 17,606,000 | 8,664 2.92 | 21.2| 32161 760, 000 4.3
1945, . 2.555 | 53.0 | 6,383,600 12,498, 5| 55.7 40,990,000 | 56.8 {18,364 | 7.35] 11,777,000 | 4,600 | 1.84) 2511 13,755 *) ™
1940 2,076 | 69.0 | 6,437,002 |2,163.3} 73.2 34,500,713 | 75.3 [11,623 | B.37 | 13,383,000} 4,467 ) 2.08; 387 7,128 *) 152
1035, 2,802 | 58.0 ™ *) (*) *) [ g") *) *) (*) (*) (*) *) ()
1930.. 2,881 | 66.6 ™ [OEEEG! *) *) *) *) *) *) (*) *) *) ) ™
Colorad0. . ccoceevecnonn- 1950. . 4,744 | 42.2 | 5,252,100 (1,107.1) 43.0 129, 806, 000 | 43.7 127,362 | 24.72 | 31,677,000 | 6,650 | 6.0L | 24.3 | 20,706 | 1,456,000 4.6
1945 5051 [ 46.7 § 5291,200 1, 047. 0/ 47.2 61, 589,000 | 48.6 (12,193 | 11.64 17,245,000 | 8,414 | 3.26| 280/ 8,779 Q) *
1040, . 6,150 | 65.2 | 4,716,023 | 7657 | 66.1 42,824,307 | 70.0 | 6,953 | 0.08| 19,327,000 3,188 4,10 4514 3,815 * 35,2
1035 5,873 | 5.4 (*) é*) (*y [\)] [4g] * * *) * *) *) (*) (*) *)
1930... 7,8 85.8 * *) ™) *) [WNIY) ™ * &) (*) ™ ™) *) ®
New Mexico. ooaeen.nv 1950._ 2,248 | 30.2 | 5, 049,700 [2, 646, 7 40.3 04,808,000 | 47.5 (42,174 | 15,03 21,742,000 | 9,672 ] 3.05 | 22.9 32 503 978, 00D 1.5
1045, . 9,051 | 28.0 | 3,879,800 {1,801 7| 36.2 34,258,000 | 40.7 [16,703 | 8.83 8,873,000 | 4,326 | 2.20 | 25.9 | 12,377 (*) (4]
1940, 2,614 | 44.6 | 4,100,007 |1, 568. ) 55,4 22,906,572 | 59.2 | 8,797 | 561 8,054,000 | 3,081 | 1.96| 350 5716 (*) 25.4
1035 1,736 | 30.2 {*) *) *) )] (*) * g‘) * * *) * (*) (W] (*
1930..- 2,161 | 45.8 * (] *) ) *) *) *) *) |\ * @) *) () (W]
N7 T — 1050, . 847 [ 40.0 | 1,253,100 1,479, 5| 36.4 45,484,000 | 47.8 (53,700 | 86.80 | 10,580,000 {12,401 | B.44 § 23.3 | 41,200 510, 000 4.8
1945, 785 | 39.4 541,700 | 737.0 | 22.4 18,901,000 | 49.5 |24,763 | 33.60 4,623,000 | 6,200 | 8.53 ] 2541 18,473 (*) *)
1940.. 1,003 | 51.5 737,956 | 735.7 | 30.9 15,181,251 | 64.5 (15,136 | 20,57 5,878,000 | 5,860 | 7.97| 387 9,275 *) 5.4
1935, . 919 | 50.5 [69) (*) * *) * ) (*) * *) (*) (* *) ) |
. 1030... 849 | 54.2 ] ™| ® * ] ® M *) ™| ®™ *) * *) )
017 T 1850. . 2,106 | 39.2 | 1,005,200t 477.3 | 37.6 44,805,000 | 44.3 121,275 | 44.57 11,030,000 | 5242 § 10.98 ; 24.6 ) 16,033 516, 000 4.7
1945_ . 2,230 | 41,2 | 1,059,800 | 473.3 | 43.4 23,003,000 | 47.1 (10,716 | 22,64 6,780,000 | 3,033 | 6.41{ 28.3| 7683 *) *)
1940.. 2,765 | 60.2 | 1,006,904 | 364.2 | 67.7 17,270,174 | 71.0 | 6,246 | 17.15 7,830,000 | 2,832 | 7.781 453 3,414 ) 753
1935, 2,008 | 60.6 *) (*) ") * ") (*) *) (‘g (*) (*; * *) *)
1930.. 2,846 | 62,4 (*) (*) *) *) * *) *) @] {* *) * *) ™ *
Nevada. - cococmmaenes 1050.. 132 | 36.8 274,700 |2,081. 1) 29.5 4,821,000 | 28.6 (36,523 | 17.55 949,000 | 7,180 | 3.45 | 19.7 29,333 47,000 50
1945 . 108 | 32.0 230, 600 (2, 135.2] 35.2 3.020,000 | 37.4 (27,0683 | 13.10 608,000 { 6,483 | 3.03{ 23.11} 21,500 (*y *
1040_. 146 | 46.8 182, 078 |1,263,3) 63.5 2,255, 039 | B0, 7 15,445 | 12,32 879,000 | 6,021 | 4.80 ! 39.0| 9,425 (*) 15,1
1935 131 | 48.4 * * (*) ™ ™ * g*) > * *) *) * (*) (*
1930.. 171 | 55.9 ) *) *) ) *y | ™ *) *) (4] *) (* * ™) )
PACIFIC
Washington. ...oaeooooo- 1950_ . 3,306 | 35.0 | 1,823,900 ; 400.5 | 30.6 01, 361, 000 | 36.9 27,635 | 69,01 21, 618,000 | 6,539 | 16.33 | 23.7 | 21,086 956, 000 44
1045 . 3,034 | 34,1 1,230,800 | 299.1 {.29.5 3,441,000 | 37.4 (17,328 | 43.42 | 14,490,000 | 4,679 | 11.72} 27.0) 12,850 (*) ]
1940, 5180 | 60.5 | 2,112,795 | 411.9 | 65.2 61, 007,942 | 701.3 (12,068 | 20.30 | 25,002,000 | 4,874 | 11.83 | 40.4| 7,104 (*) 250
1035 4,709 | 59.4 *) [ x ™ ) * (*) *y () ) *) (*) )
1930. - 5,046 | 64.0 *) *) *) *) - *) ™ ™ ™) * *) * ™ *) *
OTBEON - - e e ecmme 1060.- 3,637 1 42.7 | 2,375,700 | 67L.7 | 44.2 03,214 000 | 42.2 /26,354 | 30.24 | 23,080,000 | 6,525 | 9.72 | 24.8 19,820 | 1,050,000 4.5
1945 _ 3,235 | 40.8 | 2,625,000  811.7 | 52. 4 55,958, 000 | 47.1 |17, 208 | 21.31 14,605,000 | 4,515 | 556 | 26.1[ 12,783 *) *)
1040, 4,820 | 62,7 | 3,180,650 | G46.5 | 72.2 54,736,501 | 72.4 [11,125 | 17.21 | 22,201,000 | 4,525 7.00| 40.7| 6,601 *) 151
1935.] - 4,450 | 60.3 ()] * | * * () * " (*y ) *) (*g * W) *3
1g30.. 4,912 ¢ 62.8 *) ™) * *) *) * *) ™ * *) (& * *) *
Califormis. - ..ooceeeee 1950..- 7,355 | 42.1 | 2,817,200 | 383.0 | 42.8 { 380,128,000 | 46.3 |41, 683 134.93 84,412,000 (11,477 | 20.96 | 22,2 | 40,206 | 3,954 000 4.7
1945 7,080 | 50.3 | 3,183,800 | 440.1 | 56.4 | 222,642,000 | 59.2 {31,407 | 69.93 51,663,000 | 7,286 | 16.22 | 23.2 | 24,120 *) )
1940-- 8604 | 62.1 | 3,142,108 | 361.4 | 64.4 | 161,211,743 | 70.1 |18 5643 | 61.31 60,911,000 | 7,006 | 19.39 ! 37,8 | 11,537 * 252
1935 6,602 | 57.9 * *) g*) + OO N Y EYERYR Y *) G
1930..- 7,048 | 60.5 *) *) *) *) *) *) *) *) * ™) *) ¢} * ¢
*Not available.

1 The acres, value, and debt for psri-owner farms are for the owned portion only; the rented portion Is included with the data for tenants and managers in table 7.
2 A verage contract interest rate on first mortgage debt. See text.
$ Tngludes data for the District of Columbia,
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FARM-MORTGAGE DEBT

Table 7.—MORTGAGED FARMS OPERATED BY TENA%ITS AND MANAGERS,! BY DIVISIONS AND STATES:
1930 TO 1950

[Data represent estimates prepared jointly by the Bureau of the Census, Department of Commerge, and the Burean of Agricultural Economies, Department of Agriculture]

29

Amount of farm-meort-

Number of mort- Land in mortgaged
gaged farms 2 farms Value of mortgaged farms gage debt (dollars) Tnterest ,
Ratio §
Per- Per- Per- of :
cent cent cent of | Aver- debt
Region, division, and State ofall ofland value age Aver- to Aver- L
tenant inall Total ofall | value age value Annual age ;
Total and Acres tenant (dollars) tenant | per Total debt | (per- charges rate |
man- and and aere per cent) (doNars) (per-
agor man- man- I(dol)- acre cent)
ager ager ars,
farms farms farms
TUnited States..oooooeoooaann 1050. . 304, 830 20,8 78,188,100 | 153 | 6,190,476,000 20,2 79.17 | 1,284,344,000 | 16.43 | 20.7 | 56,852,000 4.4
1945.- 442,721 23.3 | 134,118,863 | 25.0 | &, 347,035,000 27,6 | 80.87 | 1,376,002,000 | 10.28 25,7 (*) %
1040... 749,040 | 31.2 | 183,080,541 34.3 | 5698,213,460 | 33.1| 80.75| 2,127,350,000 | 11.62| 47.8 ) *)
1835.. 731, 148 25.1 *) *) E*) * *) *} 8 *) (*) )
1630.. 931,522 | 84.2 *) ()] *) *) *) (*) * *) *) @)
REGIONS
The North-o oo 1050 . 99, 631 20.4 20,089,800 | 16,6 | 3,264,873, 000 10.8 | 108.87 650,171,000 | 21081 20.2] 27,974,000 4.2
1045.. 153,817 | 24.1] 52,479,363 | 20,2 | 3,003,084,000 | 27.3 | 58 813,656,000 | 1530 | 26.3 {*) ™
1040 . 233,276 | 28.5| 66,646,238 [ 30,0 | 3,040,002,680 | 36.1| 4875] 1,257,605000 | 18,87 | 412 (%) (*)
1035, 220,342 1 24.0 * @] W} ) [44] * (*) 2*) (*) *)
1030.. 312,348 |  86.4 *) *) ) *) *) * W] *} * *
The South. oo ooooaoaal 1950 . 180,184 | 20,7 34,178,500 | 21.0) 1,037,925, 000 | 21.9] 50,88 418,025,000 | 1223 ] 2.6 18,202,000 4,8
1045 X 23.0 | 46,900,500 | 28,8 1,540,901,000 | 20.5| 32.85 305,805,000 | 8.44 | 257 * *)
1940, 478,305 | 327 77,506,742 | 42,4 1,789,008,823 | 4l.1| 23.06 594,945,000 | 7.67{ 33.3 {*) *)
1935.. 471,145 |  25.5 ™) E*) *) * ") ) *) *) ™ *)
1930.- 570,286 | 31.5 * *) * - * *) * *) * *) ™
The WeSteueceemr e cmcecaoes 1960__ 16,015 248 | 14,019,800 8.4 988,378,000 | 18.7| 70.50 207,148,000 | 14.78 | 210 9, 676, 000 4.7
1945 . 18,355 | 22.9 34,730,000 | 20.0 712,150,000 | 251 | 20,51 166,571,000 | 4.80 [ 28.4 *) ")
1040 - 37,468 | 325 | 38,796, 561 28,7 790,141,057 | 39.0 | 20.37 274, 809, 000 7081 348 *) g*)
1935 . 39, 661 26.9 * (*) M (*) *) (™ *) *) *) ")
1930.. 48,888 | 4.2 * ) ™* *) ™* *) *) *) (@) ™
GEOGRAPHIC DIVISIONS
Now England-- oo oooeoooooaocene 1950 1,225 26.7 352,600 | 23.8 32,061,000 | 19.8 | 02.63 7,477,000 | 21,21 22.9 350, 000 4.8
1045 1,020 241 404,800 ] 250 42,471,000 | 26.4 | 104,02 0,383,000 { 23.18 { 221 *) *
1940 4, 206 36.8 762, 206 30,5 68, 540, 957 50.6 | 91,11 19,429,000 | 25.83 28.3 (") (*)
1035 3,659 25.1 *) ) " 2‘) (*) (*) *) (*) E”) (*)
1930.. 4,304 | 40.6 *) ™ * *) ™ *) * * *) *
Aliddle Atlanie. oo oooeoioen e 1950. . 4,785 | 19.0 1,130,400 | 20,0 156,331,000 | 23.2 | 187.20 36, 555,000 | 32.08 | 23.4 1,622, 000 4.4
1045 . 8,101 [ 10.4 1,622,000 | 221 129,130,000 { 22.6 | 79.62 37,508,000 [ 23.18 [ 20.1 *) *)
1940 . 14,201 | 261 2,470,819 | 321 179, 207, 711 36.5 | 72.27 59,302,000 | 23.81 331 )] g*)
1935.. 13,455 | 10.3 *) %*) (@) *) (*3 3 %*) ) %) *y
1930.. 18,002 | 30.8 * *) ™) *) * *) *) *) *) *)
East North Central ... 1050 36,460 | 20.4 8 404,200 | 19.1 | 1,207,020,000 | 19.8 | 154.44 265,108,000 | 31.54 [ 20.4{ 11,330,000 4.3
1945, 53,340 | 23.1 12,185,200 | 25,6 | 1,220,804,000 { 26.9 | 100.19 282,578,000 | 23.19 | 23.1 *) ™)
1040 . 79,165 [ 277 16,309,272 | 33.8 | 1,120,755 765 34.8| 68,72 422,464,000 | 25,90 | 37.7 (*) (*)
1085.. 74,751 | 23.0 *) *) +) *) (*) [§) @) *) W] *)
1930... 104,681 | 38.4 *) * *) *) ™ *) ) *) *) *
West North Central..._____..._.___. 1950 . 57,182 20.5 20,003,600 | 155 | 1,777.961,000 | 19.6 | 88.48 | 350,081,000 | 17.42 | 18.7 ) 14,654,000 4.2
1045 90,447 | 253 38,267,363 | 26,6 | 1,701,570,000 | 28.1 | 44.47 484,097,000 | 12.65 | 28.5 (*) *)
1040, 135,624 | 20.0 47,104, 851 29.8 | 1,680,498, 247 | 30.5| 3508 756,410,000 | 168.06 | 45.0 (*) §')
1935 198,477 | 25.2 *) ) *) g*) () *) * *) (*) )
1930.. 185,271 | 41.0 ™ ) ™ * * () * ) *) )
South Atlantie. ... .. 1950... 54,613 | 17.5 5,310,700 [ 158 400,235,000 | 18.3 | 76.51 99,508,000 | 18.75( 24,8 4,769, 000 4.8
. 1045, 76, 364 19.0 8,168, 600 23.5 338, 646, 000 23,6 | 41.46 | - 86,860,000 ( 10.63 25, 6 * *)
1940 119,888 |  27.5 12,906,817 | 32.8 308,383,270 | 33.6| 30.87 131,416,000 | 10.18 | 33.0 " *)
1935.. 110,076 | 20.6 *) ] W) E*) * W] ) ) * )
1930... 139,461 | 26.9 *) ") *) ) * *) ™ )] *) *)
East South Central. ... 1050, 77,199 | 23.0 5,578,300 | 22,0 457,730,000 |  26.2 | 82.08 109,931,000 | 10.7L | 24.0 5,220,-000 4.7
1945, _ 106,402 [ 26,0 7,756,400 | 20.7 355,426,000 | 32.4 | 4582 106,577,000 | 13.74 [ 30.0 * *)
1040 199,748 |  88.8 13,286,856 | 42,7 | - 426,004,418 | 4581 3214 154,503,000 1 11,63 1 3.2 ) Y
1035, 164,654 | 26.3 "y’ *) (*) () *) *) * (%) (] 4
1030, . 160,560 | 26.9 * *) ™) ™ ™ *) * *) ™ *)
West South Central. ... _. ° 1950 . 57,872 2.5 23, 289, 500 22,4 | 1,073,160,000 22.1 1 46,08 208, 406, 000 8,95 10.4 9, 213, 000 4,4
1945 87,783 | 23.9 30,084,500 | 80.4 816,829,000 | 315 27.33 202, 428, 000 6,53 | 28.9 * *)
1040__ 158,660 |  31.0 51,408,560 | 45.8 963,691,126 [ 43.2} 18.75 308,066,000 | 6,01 32.1 *) )
1035, 105,515 | 28,7 ) (* [0} MM ) ) * &
1930.. 270,235 | 38.0 ™ * *) * ) *) * (*) ® )
MNountain .. .ooooocceo. 1050 8,664 | 26,1 9, 760, 800 7.3 378,847,000 | 17.6 [ 38.81 71,022,000 | 7.37| 18.0 3,310, 000 48
1045 . 9,135 | 221 25,773,100 { 18.3 269,837,000 | 23.8 | 10.08 63,212,000 | 2.45[ 243 * *
1040 _ 18,032 | 30.2 26,081,887 | 25.9 207,798,099 | 40.0 | 11,04 101,913,000 | 3.78 | 34.2 *) (* :
1935 18,073 | 241 * * *) E*) * *) *) () 19 ( ;
1930.. 5,244 | 40.4 ™ ™ )] ) * *) *) *) *) ( i
Pacifie. oo 1050. . 7,351 { 23.4 4,250,000 | 12,6 609,531,000 | 19.5 | 143.12 135,226,000 | 31.75 | 22.2 6, 366, 000 4.7 :
1045 ,220 | 23.8 8, 056, 900 21.3 452, 813, 000 26.9 . 50 103,359,000 | 11.54 22.9 " )
1040__ 19,436 [ 349 11,816,174 | 38.0 402,342,058 | - 30.9 | 41.67 172,866,000 | 14,63 35.1 (") *
1935 V588 | 20.9 " * 160} g*) 10} “) * (* (%) g*)
1930... 23,644 | 42,1 *) ) ™) * ) ™ ™ *)

See footnotes at end of table.
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Table 7..~MORTGAGED FARMS OPERATED BY TENANTS AND MANAGERS,! BY DIVISIONS AND STATES:
1930 TO 1950—Continued

[Data represent estimates prepared jointly by the Bureau of the Census, Department of Commerce, and the Bureau of Agricultural Economics, Department of Agricaliure]

Amouvnt of farm-mort-

Number of mort- Land in mortgaged
T SageA oS 2 Tarms Value of mortgaged farms gage debt (dollars) Tnterest
Ratio
Per- Per- Per- of
cent cent cent of | Aver- debt
Region, division, and State ofall of Imhd v?hﬁ; mlze Aver- tlo A . Aver-
Insg of a. value age value nnua age
Total ttzl;élt Acres tena&lt (é{‘)?li\ig) tenaélt per Total debt (peg (cc{lfﬁ'ges) (rate
. an: an acre per cen oilars PeT-
rggg_ man- man- | (dol- aere cent}
farmns farms o
NEW ENGLAND
MBINC oo oomoreme oo memne 1950_. 270 | 30.5 65,500 | 24.4 4,165,000 | 24.5 | 63.44 850,000 | 13.11] 20.7 44,000 51
1045 . 251 17.1 , 400 19,5 2,378,000 | 21,7 43.71 585,000 | 10.76 | 24.6 )] E'
1040 658 | 24.1 112,024 | 20,1 4,045,826 | 42.6 ] 4415 1,498,000 | 12.75 | 28.9 *) *
1935 28| 84 * * %) * Q) 95 * ) *) (*
1930_. 885 | 20.5 % ™ é') ™ * ™ * E‘) ) *
New Hsmpshire. ....ccoaoeooaes 1960. . 106 19,6 60, 600 29,7 2,439,000 16.7 | 40.25 701,000 | 11.57 28.8 32,000 4.6
1945 2401 27.5 65,100 | 27.7 3,073,000 | 20.6 | 47.20 61,000 { 9.38 | 10.9 *) 4]
1040 526 | 43.4 127,167 | 540 5,431,456 | 60.7 | 4271 1,263000 | 9.93 | 23.3 ) o)
1935 48] 3L3 *) * " " (* (9 ™ * * )
1030._ 382 83.2 * ) ™ ™ ("3 *) ™ *) ™ ")
VOrmont. ... ooovecmmeeae o eeanns 1950, . 250 | 24.3 96,300 | 21.90 5, 681,000 2| 58.99 14,77 250 4.6
1845 28| 2.8 3,900 | 24.5 Samoo | 27| w1 LRl 120e | sS4 20001
1040 9011 377 241,814 | 30.3 9108,388 | 51.6 | 37.92 2741000 | 1547 | 40.8 + W]
1935 1,208 | 35.7 * (* () ) * (% * * ) *)
1930.. 1,326 | 45.9 * * ®* * * * *) ™ ™ ™
Massachusetts. . o voooooooooons 1950_. 335 | 330 48,900 | 18.7 8, 180, 000 5.6 | 126.38 26.65 | 2L1 49
1945.. 655 | 30.2 84,000 | 20.6 1620000 | 5.g | 165,36 Roa00l Sa| s (SO0
%ggg-. 1, ggg gg g 149, 683 (4‘3. 7 17,403,022 |  42.5 | 116.27 &, 768, 000 33,53 | 83.1 * %:)
. £
1030.. 1,123 | 468 8 (*3 * f:} 8 (:) 8 8 Eg ('g
Rbode Island....cooomooooun oo 1850.. 53 25.8 9, 700 23.3 1,935,000 .3 199.48 30,62 3 4.7
1045 105 | 24.7 , 300 21.3 2,345,000 %i"{ 153,97 3876’ 883 46,14 .}ag.‘f })4’000 *)
1040_. 100 | 26.3 11, 469 23. 5 1,889,152 |  97.4 | 184,72 680,000 | 60.07 | 36.5 $.) f')
1635, 91| 132 " () v RG] "y 10} *Y * )
1930.- 169 | 32.9 Q) *) * ® ™ * * ™ 2*3 i‘)
Conneetlent. oo onooooae ol 1950_. 2z 228 71, 600 27.0 12,271,000 L5 1 171,88 40,43 23.6 4.8
T o Bt IO 268|000 | 51 | 21240 Somo000| e | 178 A e
940__ 701 { 4L8 110,139 |  39.6 29,703,113 | 59.2 | 269.60 6,540,000 | 59.38 ( 22.0 ™ *)
1035, 722 | 25.5 ™ * IR EGY 0) vy * (" ™ 2
1830. . 720 453 ™ ™ * *® * ™ 1§ * ™ ™
MIDDLE ATLANTIC
New Yorko oo ommcee e 1950. 1,605 | 18.0 491,100 | 187 59, 844,000 .6 | 121,86 27.00 1 2, 4.1
1945... , 400 1 24.3 897,000 | 259 GLOBT000 | 3| 7045 I a0 | 201 | o4 R
%ggg.- 6, ggg gi g 1,203, 508 (3‘5. 0 72,076,048 | 353 | 5619 28, 311, 000 2189 | 89,0 ) *
- 2] »
1930.- g3 | 36| (9 & & B8 {3 AR ) &
NeW Jersey - ooecmercaacencccacaan 1950.. 530 | 24.2 100, 500 23.8 24, 231, 000 3 221, 20 50.89 | 23.0 4.6
1945.. 783 | 2.1 1,400 | 25.9 20, 782, s | 1804 535000 | 3828 | %7 ZR000 | oy
1840 1,450 | 327 201,603 |- 38.0 23,000,148 | 39,2 | 114,58 8,706,000 | 43.18 | 37.7 * D
10357 goa | 172 ™" *) %) Ao T™ O IR * 2
1930.- 1,804 | 89.2 * * 0] * 1} * %*) ™ (('; "
Pennsylvamia. oo 1950, 2,641 | 18.2 538,800 | 20.6 72, 256, 000 9,2 | 134.11 31,99 ' 4.7
10457 o8 | 15,9 585,600 | 17,5 6290000 | 1og | 7563 }Z oo | 5ign 53 (8~0)2 0o é*)
%ggg 2 ;‘32 ﬁ‘é (9‘%4 708 (2% 2 83,432,515 | 3n.0 34‘.)73 22,285,000 | 22,08 | 26.7 (" (:;
1830__ 7,965 | 26.4 * ) €~> H 5*) (c% E*g 8 ?*3 ®
EAST NORTH CENTRAL
[0 1 P 1950.. 7,200 ¢ 10.8 1, 478, 500 19.5 213, 361, 000 144, 50 { a1, 4.3
1045 10,124 | 20.5 U7roen | 213 163, 023, 000 32% 92.01 i%é%é&“,g gi gsla %?a'.i 2’(1'%3‘000 o
1040_- 15,452 1 247 9,611,265 | 30,5 180, 543,077 | 33.0 | 60.14 65,900,000 | 25.27 | 86.6 6] *)
1935 14352 101 * ) ) * ) w o) * 0} f~)
1930 ig459 | 311 * *) o] | ® * M | ® * ®
InAIDA oo eanmae 1950. . 8,443 | - 25.9 2,133,100 | 2.4 302, 064, 000 141, 61 25, t 43
1945 Wa7| 27| 5014100 | 50.8| BEe3L00| ava| 9140 wlLanl 20| el BN
1040 19,380 | 30.4| 3,821,078 | 43.1) 235293842 405 OL55 82 717,600 | 2L 64| 352 * ¥
1935 18159 | 28,0 "¢y () Il R ) = ) o) ’ )
1980 22,361 | 30.9 * * * * *) Q] §*) §'> 5*3 *
THOOIS. o e 1950. . 12,683 | 17.7 2,784,100 | 15.3 580,262,000 { 173 | 208.42 38, 60 4.2
1045.- 15,833 | 10,4 | 4,401,400 ) . 23.4 601,186,000 | 5.4 | 136.50 ]1% ﬁ?s‘ gﬂ&; 2%'. 27 }z%.g 4 (5=1)1 004 oy
1040 22,492 | - 24.0 5,479,081 | 20.5 492,750,513 | 31,0 | 89.02 184,218,000 | 33.62 | 37.4 ) )
19357 19,708 | 18,9 "oy %) * RG] (% %) * E‘ ]
1630_° 34608 | 35.6 &) 5') *; 5') * f*? z‘) * ('g 5‘)
Michigan . ool 1050_. 1,922 13.3 538, 700 13.3 44,734,000 1.7 | 83.04 1 L5
1045. 6393 | 29.6 1,502,100 { 3L.0 02,283,000 | 30,3 | 6210 f-z% %%g %?)8 %g 339 R 000 ()
1640_ 10,003 | 30.9 1,717,125 | 34.2 81,784,466 | 34.7 | 47.63 30, 378,000 | 17,69 | 37.1 * 3
1635.° 10,057 | 26.2 ) 10} " o) * ol * *y ) i
1030 wee| 4o o) * 9 5 ] ® ) 8 5*3 *) *

See footnotes at end of table.
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Table 7.—MORTGAGED FARMS OPERATED BY TENANTS AND MANAGERS,! BY DIVISIONS AND STATES:
1930 TO 1950—Continued

[Data represent estimates prepared jointly by the Buresu of the Census, Department of Commerce, and the Bureau of Agricultural Economics, Department of Agriculture] :

Number of mort- TLand in mortgaged ; Amount of farm-mort- - :
gaged farms ? farms Valué of mortgaged farms gage debt (dollars) Interest :
- Ratio
Per- Per- Per- of
cent ¢ent cent of { Aver- debt
Region, division, and State ofall ofland value | age Aver-| to Aver-
tenant in all Total of all | value age value Annual age
Total Acres tenang tenant I per Total debt | (per- charges rate
and and (dollars) and | aere per | cent) | (dollars) (per-
ngg}' man- man- ](do])- aere cent)
ager ager ars,
farms fagms farms
EAST NORTH CENTRAL—Con.
WHSCONSIN oo oo oo 1050... 6,821 [ 254 1,471,800 | 257 157,499,000 | - 20.5 | 107.01 42,483,000 | 28.86 | 27.0 1,753,000 4.1
1945 9,678 | 257 1,865,800 | 26,8 124,328,000 | 28.2 | 05,58 36,428,000 | 19.22 | 20.3 ) g*g
1040... 11,729 | 26.7 2,078,023 | 37.4 130,453,867 | 38.2 [ 48,70 50,152,000 | 22.08 [ 45.3 *) *
1035.- 12,385 | 29.1 * * *) ") (* * (6] * *) )
1930... 17,641 | 50,7 ™ * *) &) *) *) * * *) ™
WEST NORTH CENTRAL
MANesota. oo 1050.. 9,446 | 25.0 2,761,700 | 24,3 240,151,000 | 24.2 | 86.96 53,634,000 | 19.42( 22,3 2,244, 000 4,2
1045.. 15,350 |  30.0 4,497,600 | 33.1 251,007,000 | 34.1| 55.81 71,286,000 | 15.85 | 28.4 * "
1040 10,605 | 30.6 5,520,560 |  36.7 935,420,760 | 38.6 | 42.04 100,373,000 | 18.18 | 42.0 (*; ™
1935.- 16,600 | 24,1 ) *) (*) * * [§9) é*) ™ (* 8
1930.- 28, 269 30.6 * *) *) * * *) *) ™ *
TOWA oo 1050... 18,844 | 28.5 4,705,400 | 257 780,874,000 | 26.2 | 165.95 149,005,000 | 31.08 | 18.1 6, 057, 000 4.1
1045... 23,744 |  26.8 5,674,500 | 30,4 583,062,000 | 20.2 | 102,91 184,008,000 | 28.92 281 (*) g‘;
1840-.- 83,484 [ 32,8 7,490,490 | 37.8 570,899,015 | 38.5 | 76.22 265, 085,000 | 85.39 | 46.4 ™" y
1035.- 33,073 20.6 @) *) *) g") 8 ™ ™ ] E*) (‘)
1030-. 44,786 | 43.2 * ™ *) ) * ™ * ™ *) *
L5 BT S 1950.. 11,820 | - 26,2 2,205,600 |  20.6 165,789,000 | 21,4 | 72,22 32,079,000 | 13.97 | 19.4 1,481, 000 4.6
1045.. 14,460 | 2L.9 3,152,500 | 24.2 153,550,000 | 25,5 | 48.71 44,830,000 | 14.22 | 20,2 *) *)
1640-- 27,586 |  20.0 5 003,440 | 33.1 182,170,801 | 373 | 35.98 68,459,000 | 13.52 | 37.6 ) (:;
1035 23,037 | 219 * * * * @] ! @] ! ) (&
1030.. 32,180 | 35.5 * ™ *) * *) * *) ™ * *)
North Dakota. .oooooomocceeoee 1050- - 2,576 17,9 2, 372, 800 13.9 73,704,000 | 158 | 31,06 14,794,000 | 6,23 20.1 649, 000 ot
1945. . 4,028 20,6 4,112,400 | 20,6 65, 140, 000 212 | 15.84 22,408,000 | 6.45 | 344 (*) (‘)
1040-- 06,188 | 184 5,400,651 | 23,3 80,347,115 | 3.3 | 14.63 42,736,000 | 7.78 | 53.2 (*g *
1935.. 9,703 29.0 (* *) *) * * ) (4] ™ ¢ (')
‘ 1930-- 13,003 [ 4p.9 *) ™ *) ™ *) *) * * ™ *)
South Dakota oo 1950. . 3,07 | 15.1 2, 006, 800 2.1 87,508,000 | 13.6 | 48.64 16,205,000 | ©0.61 | 22,0 810,000 o2
1045._ 7,088 | 26,7 6,528,863 | 25.4 108,575,000 | 26.5 | 16,63 38,327,000 | 6.87| 353 . 90}
1940 8,789 22.7 5,633,000 |  20.0 98,210,184 | 31.1 | 17,43 50,688,000 | 9.00 | 5L6 E‘) 19
1035... 9,968 | 24,4 * *) * * * * @) ™ "] 904
1630-- 16,978 | 45.2 *) ™ *) * *) ™ *) ™ *) ™
Nebraska .o 1950.. 6,705 | 15.9 3,506,300 | 151 243,986,000 | 16.5 | 69.39 45,789,000 | 13.06 | 18.8 1,807,000 oh1
. 1045-- 14,461 | 27.0 7,804,500 | 20.9 292,004,000 | 29.5 | 3R.11 82,078,000 | 10.71| 28,1 * (.;
1040-. 18,070 |  20.4 8,001,140 | 33.2 243,016,760 | 36.0 | 27.03 124,260,000 | 18.82 | 5L1 ) 5‘
1935... 17,383 | 26.1 * *) ) * ) : * * * 2
1030-- 26,845 |  43.3 * * ™ *) O] *) * *) ™ ™
Kansas ... ... 1050 5,176 |  13.1 2,445, 000 9.1 186,580,000 |~ 10.8 | 76.81 35,375,000 | 14.47 | 10.0 1, 516, 000 4.3
1046.- 11,346 217 6, 637, 100 24,2 247,233, 000 23.0 | 87.25 61,066,000 | 9.20F 247 (:) g)
1040. - 20,003 | 20.5 8,915 661 | 30.7 270,433,513 | 341 | 30.33 104,809,000 | 1176 f  38.8 * *3
1935_. 17,714 | 22.8 ¢ *) ) *) " 3 ) * E*) é*
1080.- 27,320 | 38.3 * * * - ] *) *) ™ *) ) )
SOUTH ATLANTIC ‘
Delaware. ... 1950.. 155 | 116 40,800 | 14.2 4,230,000 | 14.3 | 108.90 1,269,000 | 8L10| 80,0 58,000 6
1045 w5 | 171 70,100 | 10.6 4,002,000 | 17.9 | 71.21 1,008,000 | 15.66 | 22.0 g:) ¢y
1040... 675 22.2 97, 365 24,1 5,907,817 29,0 | 61,20 1,834,000 | 18,84 ‘?.0' 7 ‘) (‘)
1635.- 674 | 17.9 *) * * E‘ *g * E‘ (‘} ) (,;
1030~ 1,168 | 33.0 %) Q) ™ ] * *) ) ( * (
Maryland....________.___________._. 1850... 2,008 | 28.5 265,900 | 20.8 45,122,000 | L5 | 169,70 10,088,000 | 37.83 | 22,3 478, 000 7
31045, 23| 254 . 47 1,300 | 29.4 35,708,000 | 28.0| 75.96 8,735,000 | 18.53 | 24,4 . g:)
31940... 3,197 |  47.4 622,046 | 87.8 36,078,563 | 38.1| 59.30 11,662,000 | 18.72 [ 31L& * |
31035-- 2,601 20,7 *) E*) *) 5*) * M . 1} { 8
31930- - 4,083 | 33.0 *) *) ® ) " * ™ ™ *)
Virginla. ... 1950.. 2,003 [ 112 334,700 | 9.6 33,042,000 | 12.8 | 101.41 10,402,000 | 31.08| 30.6 484,000 4.4
1045... 5,792 | 15.9 863,100 | 20.3 47,702,000 | 23.8| 85.27 10,685,000 | 12.38 | 22.4 : o
1040... 11,003 | £2.8 1,069,814 | 210 38,464,420 | 2.3 | 3595 13,926,000 | 13.02| 6.2 ] ¢
1935 o6 | 1816 Q) Q) " Q18 f: 38 b o
. 1980-- 9,867 | 19.9 *) " ) * (* ) ) § Q)
West Virginta. ... 1050... 1,100 [ 12,0 170,100 | 137 0,341,000 | 13.8 | 54.91 2,722,000 | 16.00 f 20.1 128, 000 4.7 !
1045... L,721 [ 1.8 232,300 | 15.2 9,405,000 | 150 | 40.49 2,314,000 | 9.96 | 24.8 é:) E: ’
1040~ 4,285 | 187 301,378 | 18,1 12,044,179 | 20,8 | 80.77 2,008,000 | 7.58 | 246 ") Y i
1885 3,010 [ 10.9 g*) g‘) * *) S 8 (‘; * é*) 5‘)
1630-- 2,627 1 157 *) *) ™ * * & *) ™

See footnotes at end of table.




Table 7..—MORTGAGED FARMS OPERATED BY TENANTS AND MANAGERS,! BY DIVISIONS AND STATES:
1930 TO 1950—Continued
[Data represent estimates prepared jointly by the Burcau of the Census, Department of Commerce, and the Buresu of Agrieultural Economics, Department of Agrieulture]
- } # Amount of farm-mort-
Ng;ggg’}gfn'?{ b Land iggﬁ'; tgaged Value of mortgaged farms vaze dent (dollars) Interest
; Ra!fio
Per- Per- a
aerfi cent gent of | Aver- Aver dggt Aver-
Region, division, and State 1;0[ aut oﬁﬁ? otal g?léll‘l! vﬁge e | vale Aﬁmual agte
enan tenant | pe Total debt | (per- charges rate
Total and Acres te;fél v (dollars) e;?él fcrfa per | cent) (dollars) (per-
man- man- man- | (dol- acre cent)
ager ager ager lars)
farms farms farms
SOUTH ATLANTIC—Con.
North Careling.....cooceeommaaen 1050 16,007 | 1.4 1,184,000 ) 17.0 101,313,000 | 132 | s87.04 25,603,000 | 22.00 | 2538 1, 272, 000 5.0
orth Carolina 1945 10,436 | 15.8 1,418,400 | 20,0 85,189,000 |  20.9 | 60.06 94,023,000 | 16.04 | 28.2 ) o
1940-- 34, 28 2708 2, 266, 485 233). i 101, ?)38, 402 (33) 0 4?; )67 34? :1)11, 000 1?*.)18 3;1)‘. 0 é*g (‘3
1985... 31,857 | 22.3 *)
1930... 34,006 | 252 * E‘) *) * ] ™ *) *) *) E‘)
South CArelNa oo oceeeeeccmcmeee 1650.- 10,158 | 16.0 480, 000 1.2 40,633,000 f 13,5 | 8405 7,420,000 | 15.48 | 18.3 358, 000 4.8
¢ 1045 15,056 | 19.8 1,052,500 | 23.8 41,006,000 | 23.2 | 38.98 1728000 | 114 | 288 " )
1940 19,506 | 25.2 1, 65)4. 707 39).6 5329)22, 032 3;1).8 3(2‘.)04 16&3)44,000 1?;)24 33).0 (*g (%
1035.. 20,609 | 19.9 *
1930 31,030 | 30,0 * %*) 0] %‘) * * ) 2‘) f*) 5*)
Lo S 1950.. 20,500 | 23.9 1,800,300 | 20.3 91,141,000 | 23.6 | 47.06 20,693,000 { 10.83 | 22.7 1, 087, 000 5.3
¢ 1945, . 27,710 | 22.6 2,880,800 | 27.6 73,143,000 | 26,71 25.39 ), 699,000 | 7.19| 283 &) )
1040.. 40,845 | 30.8 4,832,422 | 37.8 100,603,400 | 413 | 20.88 3,617,000 | 7,58 | 36.3 " 9]
1935, 37,088 | 224 v E‘) ) % ﬁ‘) W) ™ o0} 19} 8
1930._ 51,436 [ 2.3 *) *) * * *) *) ™ (6] ™
FIOTAR e e 1050. . 1,713 aus 954,000 | 14.2 0,604,000 | 30.2| 8Ld1 21,422,000 | 22.48 1 26.6 936,000 | &4
1945, 2,761 | 22.7 1,180,100 | 23.6 41,418,000 | 26,8 1 35.00 7, 578, 000 6,42 | 83| . *) 5‘)
1940 %500 | 37.5 1,971,610 | 47.2 49,766,986 | 42.8 | 25.24 13,054,000 } 8,62 20.2 %) ,;
1035.. 4031 17.2 * ) *) * *) *) g‘) ) E*) i,‘)
1930.. 4,465 | 22.8 " (* *) ) *) * ) *) ]
EAST SOUTH CENTRAL )
KentueKy ome cmeme oo 1950.._ 0,347 189 834,600 | 167 74,606,000 | 156 | 80.46 10,072,000 | 22.85 [ 255 915, 000 4.8
1945, 1,044 | 186 1,194,600 | 22.8 a1, 578,000 | 27.0| es.28 | . 21,129,000 | 17.60 | 209 ] Q
1940 21,283 | 25.2 2,211,794 | 346 100,300,356 | 40.2 | 45.39 34 456,000 | 15,58 | 343 %) &
1035 2,831 | 2.1 v 4 ) M)t 9 MM ", ¥
1930 16,714 | 18.8 * *) ™ ¢] ™ * * * *
TCINESSLE. - < emmrsmmemcemr e oo 1950. 14,2200 2009] Lo0m0,000| 1801 109,496,000 | 243 10841 24,657,000 | 24.31| 224) - 1,188,000 (,‘)4' g
1945 18,001 10.3 1, 347, 00D 23.7 &7, 659, 000 24,6 | 50.23 19,892,000 { 14,77 29,4 *) 4
1640 81,697 | 316 2,670,949 | 39.1 101,00, 441 | 42.4 | 37.81 33,711,000 [ 1262 | 834 ] g,,)
1935. - 26,083 | 20.5 ) ) ] * ") Y W) W] 9} o
1930. 20,571 | 10.8 *) * * * *) *) * *) ™
Alabamia. ool 1950, 18,218 | 20,7 1,788,200 | 23.2 113,475,000 | 30.4| £3.48 24,008,000 | 13081 220} 1,228,000 (,)4- e
1945.. 35,372 | 285 2,665,400 | 342 80,043,000 | 3497 30.03 25 604,000 | 9.64 | 3821 ) G
1940. . 54,087 | 40,2 4,507,210 | 48.5 08,002,021 | 49,8 | 21.87 38,203,000 | 838 | 387 " »3
1935. . 44, 368 25.1 ¥ ) + %) ) §. (:) g* E‘) ?i)
1930... 50,615 | 30.3 ™ ™ * * ) ] * )] )
MSSISSIDD e oo s 1950.- 35,413 | 27.1 1,045500 | 276 160,003,000 36.4| 82.20 41,304,000 { 21,23 ( 268 1,885,000 ,)“‘ 8
1045 48,085 | 30,6 2,549,400 | 34.6 126,146,000 { 43.2 | 40.48 39,862,000 | 15,64 | 3.6 v g‘)
1940 01,781 | 47.4 3,836,403 | 45.3 126,610,600 | 5.8 33.00 48,103,000 | 12,54 | 38.0 N &
1933.. 73,402 | 33.6 ) g*) ¥ g*) * %) g*) * ] o
1930 70,660 | 31,2 VI 9 * I B! * ! ™ )
WEST SOUTH CENTRAL
Arkansas .. ... . ... 1950..- 16,430 | 23.8 1,854,000 | 28.7 148,875,000 |  20.2| 80.30 98,449,000 | 10,66 ] 245 1, 571, 000 (,)4- 3
1945. . 23,802 | 26.7 2,047,000 | 33.0 108,431,000 | 38.0 52,07 27,325,000 | 18.35 [ 252 ) &
1940 30,524 | 341 2,868,083 | 353 102,289,300 | 44.3 | 35,66 82,632,000 | 11.38 | 3L9 "l o
1985. . 40,068 | 26.3 * *) it I A &) v *) * E*) i 9
1930 56,561 { 36,9 ™ &) * I *) *) * ) )
Louistana oo 1050 88131 17.4 1,008,300 207 86,620,000 | 225 8501 19,058,000 | 18.90 | 22,0 864,000 | &5
1945, 15,781 { 246 1,410,000 [ 33.6 73,307,000 | 35,4 | 51.60 21,872,000 | 1540 | 29.8 ") g‘)
1040-— 30,706 | 34.2 1,618,641 | 82.7 6B, 466,656 | 368 | 41.08 23,058,000 | 1424 | 37 i ,%
1935. . 28,8101 263 * ) W) *) * *) g’;) o ") ﬁ,‘)
1930.- 35,447 | 32,7 * *) ™ ® &) " ) ™ &)
Oklahoma ... ... 1950. . 8,871 19,6 2,816,900 | 16,0 149,916,000 [ 16.8 [ 53.22 20,360,000 | 10.44 | 19.0 1,341, 000 G20
1945. 14,587 | 2L9 5,164,400 | 26,6 141,041,000 | 255 | 27.31 40,056,000 | 7.78 | 28.4 > W
1940, - 29,054 | 30.1 7,812,000 | 36,4 180,110,010 | 38.8 | 23.05 63,825,000 | 817 | 35.4 2*) ‘g
1935.. 37,328 | 28,4 *) E*) W, E*) * (*) g‘) E‘) 2 X
1030. . 61,335 | 48,6 * *) ) *) *) * * ) ™
TBXAS - ooeee e e 1950... 93,419 | 22.7] 17,610,300 | . 23.5 687,749,000 | 22.3 | 20.05 123,502,000 | 7,02 180 5,437, 000 o 4
1045 33,613 | 22,81 22,353,200 | 3L1 523,960,000 | 319 | 23.44 113.175,000 | 5.06 | 2L@ 9] ")
1040 . 58,785 | 28.3| 30,103,885 | 50.3 614,824,242 | 45.3| 1572 189,456,000 | 4,84 | 30.8 ) *g
1835.- 88, 479 30,9 * (W) (" (0] E‘) *) @) g*) ‘) !
1930, - 1,802 | 38.3 *) ) * ] )} *) ) } ) )
See footnotes'at end of table,




FARM-MORTGAGE DEBT

Table 7.—MORTGAGED FARMS OPERATED BY TENANTS AND MANAGERS,! BY DIVISIONS AND STATES:
1930 TO 1950—Continued

[Data represent estimates prepared jointly by the Bureau of the Census, Department of Commerce, and the Bureau of Agricultural Economics, Department of Agriculture]
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Number of mort- Land in mortgaged Amount of farm-mort-
gaged farms ? farms Value of mortgaged farms gage debt (doliays) Interest
Ratio
Per- Per- Per- of
cent cent cent of | Aver- debt
Reglon, division, and State of all of land value | age Aver- to Aver-
tenant in all Total of all | valne age | value Annual age
Total and Acres tenant (dollars) tenant | per Total debt (per- charges rate
man- an- man- | (dor Pl A
ager a K
ger ager lars)
farms farms farms
MOUNTAIN
MONEARA. e e oo m 1950. . 1,179 2L.7 2, 100, 700 8.4 2,375,000 14.8 | 24,03 9,078,000 4,32 17.3 413, 000 4.5
1945, . 1,047 | 15.9 5,025,700 | 17.7 35,034,000 { 18.6| 7.15 8,337,000 | L.66| 23.2 ¥ *
1040. . 2,693 | 220 6,011,856 | 26.1 49,473,666 | 31.9| 7.16 18,820,000 | 2.72 | 38.0 *} “)
1935.. 3,350 | 23.4 (" *) *) ™ (60} *) * (") (*) *}
1930.. , 246 | 43.2 @] @) *) ™ * * [&9] *) ™ *)
TABRO o e e 1950 1,853 | 24.9 702,300 { 14.9 71,191,000 |  22.1 1 101.37 11,815,000 | 16.82 | 16.6 514, 000 4.4
1045 . 2,415 | 281 1,362,300 | 29.: 54,152,000 | 3.2 39.75 12,404,000 9.10 | 22.9 *) *
1940... 4,602 | 40.2 1,701,397 | 4L.6 60,284,006 | 47.6 | 35.43 10,421,000 { 11.41 32.2 *) 9]
1035. 3,499 | 26.4 *) * (*) (] *) (*) v (*) 5‘) {*)
1930. . 5132 | 46.0 ™) * @] * * *) *) * ™ *)
WYOMING. + oeeoeammme e S 1950... 458 | 19.4 1,488, 100 8.1 24,078,000 | 14.1 | 16.79 4,608,000t 3.10| 185 245, 000 5.3
1945, 756 | 26.1 4,603,700 | 254 24,951,000 | 26.2]| 435 5,014,000 F 118 | 22,1 ™ *
1040 1,273 327 5,129,846 | 33.2 28, 558,102 | 42.1 5, 57 0,658,000 7 1.88 | 33.8 *) *)
1935. 1,051 [ 23.0 ) * * " (*) * *) * E") Wl
1930. 1,673 | 43.8 *) * ™ ™ @] *) * * *) *
(055 T 1950. . 2,082 1 27.8 2, 621, 000 15.9 117,946,000 | 22,8 | 45.00 24,810,000 | 9.47| 2LO 1,134, 000 4.8
1045.. 3,001 | 2L7 4,002,900 [ 23.0 57,601,000 | 23.2 14.39 14,458,000 | 3.6 ] 251 *} *
1840 5,220 26.6 4,762,500 | 26.8 63,406,375 | 83.0] 13,381 21,111,000 | 4.43 | 33.3 }‘) *
1036.. 6,457 | 255 [6¢) ) *) " (*) E* *) (*) *) (*)
1930 9,181 | 426 *) ) ™ ™ * " * * * *)
New Mexie0o oo oo eccecceen 1950 63| 289 1, 279, 600 4.8 44,827,000 | 1591 35.03 6,052,000 | 543 155 308,.000 4.4
1045.. 911 | 20.8 7,008,500 [ 23.5 42,206,000 | 29.8| 595 8,048,000 | 1.26| 212 *) *
1040. . 2,267 | 37.3 5,072,036 | 23.4 37,840,211 | 48.4 | 7.46 10,532,000 | 2.08| 27.8 *) *)
1035. 1,014 23.2 *) ") * * W) * (*) (*) (*) *)
1930. 1,342 | 20.1 ™ @] * * (*) *) * *) ™ ™
ATIZONA oo oo 1050. . 587 ar2 1, 188, 200 3.5 43,174,000 F 12,3 | 36.34 9,230,000 | 7.77 ] 214 441, 000 4.8
1945. . 481 | 2.8 2,176, 800 6.4 26,781,000 ] 17.8 | 12.28 8,683,000 3.99| 825 [0}
1940 725 | 27.5 1,343,774 9.6 33,062,857 | 47.01 25927 13,579,000 | 10.11 { 40.0 *) ™
1935... 726 | 18.6 *) * (*) [ * (*) (%) *) (*) )
1930 920 | 32.3 * &) ™ ™ * * *) * *) ™
L0171 1050. 550 | 28.2 100, 400 4.2 16,060,000 | 15,6 84.30 3,213,000 | 16.88 | 20.0 158, 000 4.9
1945_ . 451 18.8 852, 800 20.4 13, 457, 000 21,5 15.78 3,180,000 1 3.74 23.7 [44) ("
1640, 1,010 20.1 1,037,076 | 40.7 16,215,738 | 43.5| 1562 5,424,000 | 523 33.4 * (@)
1035. . 760 { 18.0 *) *) ) (*) (" ) * E*) (")
1930..- 1,504 | 424 ™ *) ™ *) ™ *) " * *) *)
By Vi - U 1950. . 921 280 160, 500 5.1 8,306,000 | 19.5| 43.60 2,201,000 [ 1L.B5| 20.5 97,000 4.4
1045. 74| 164 505,400 | 14.9 4,805,000 | 17.5| 8,07 1,877,000 | 2.821 34.9 * [§)
1940 23| 368 1,021,005 |  49.1 8,050,044 | 40.2 | 7.80 3,368,000 | 8.30 | 418 *) . (*)
1935 307 | 4L0 * * * (* " 5‘) *) *) (:)
1930... 237 | 353 * * * ™ (] b *) * * *)
PACIFIC
Washington. ... 1950 1,45 | 20.5 663, 700 8.1 89,684,000 | 16.7 | 135.13 21,705,000 | 32.84 | 24.3 928, 000 IR
: 1045, 1,815 | 19,0 1,526,000 |  20.2 58,707.000 | 19.4 | 38,47 14,207,000 | 0.31 | 24.2 ) *)
1040. 4,9921 33.0 2,100,174 | 28.9 08,316,618 [ 32.5| 32,53 21,876,000 | 10.42 | 32.0 *) %)
1935. 4,545 | 25.4 ) ) *) * (%) % * | * )
1930. 5,431 | 40.8 * ™ * (] " ™ * *) ) *)
OTBEON e oo cecceam e 1950. 1,519 | 277 1,390,000 | 20.4 66,184,000 | 19.8 | 47.31 14,411,000 | 10.30 | 2L8 49, 000 o8
1045, 1,580 | 216 2,086,100 | 20.6 45,394,000 | 24.5] 2L706 9,760,000 | 4,68 | 215 ™ *
1940 4,000 34.2 2,998, 203 41.6 40,636,634 | 33.0 | 16, 55 17,203,000 | 577 ] 348 * ™
1935 4,833 | 327 * ) (* *) * ™ * ™ 9] o
1930 4,425 | 416 ™ ) &) ) * * * *) ™ *
CaRfrNia. et 1930. 4,382 | 923.2 2,196,300 | 11.8 453,663,000 | 20.1 | 206, 56 99,020,000 | 45.08 | 218 4,790, 000 S8
1045, 5816 | 26.6 5,344,800 | 20.3 348,212,000 | 27.6 | 65.15 79,392,000 | 1485 | 22.8 ) ("
1040. 10,444 | 36.2 6,716,707 | 40.4 374,880,706 | 42.9| 8574 133,727,000 | 19,9t { 35.7 ) "
1035... 12,210 | 309 * [} M 5‘) ] *) [} * *) ]
1030 13,788 | 42,9 *) * (W] *) * * ™M ™ *) *
*Nuot available,

! Theacres, value, and debt for the rented portion of part-owner farmsare included,

2 The number of mortgaged farms operated by tenants and managers was estimated on the basis of the proportion of the owners of tenant-

reported mortgage indebtedness. See text.

¢Includes data for the District of Columbia.

and manager-operated farms who )
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Federal land banks and Federal Farm

Total debt Mortgage Corporation !

Region, division, and State Amount (dollars) Percent Amount (dollars) Percent

change, change,

1045 to 1045 fo

1950 1045 1950 1950 1945 1950
5, 579, 278, 000 | 4, 940, 915, 000 12.9 984, 727,000 | 1,556,089,000 |  —38.0
2,086, 114,000 | 3,03L,631,000 ] —L§ 510,003,000 | 926,052,000 |  —43.8
1,470,261,000 | 1,184,935, 000 24,1 281,185,000 | 412115000 | —~3L8
1192,603/000 | 724 849, 000 5.0 163 549, 000 | 918,816,000 | —25.3
Geo, u.phi]g vaisgms

NEW EDZIANA . et e e eamam e eemmcam e —————— 141, 975, Of 114, 860, 3 5 -
Middle & fantte. - 373 ugl 800 2{1)3, ?9’% 000 5‘38 gg: ?3% a0 (3332 ég(% 888 -§;g
East North Central. 1,133,401, 000 | 1, 020, 938, 000 11,0 157,205 000 | 280,675,000 |  —44.0
West North Central. 1337613000 | 1,602,040,000 | —16.5 288 330,000 | 543,376,000 | —d6.9
South Atlantic. ... 142,830,000 | 335 712, 000 319 74,020,000 | 104,276,000 |  —20.0
Fast South Cenral.. 372,436,000 | 297,320,000 2.3 63, 270, 000 87,504,000 |  —27.8
W{est South Central 654,095,000 | 551,903, 000 18.7 143,086,000 | 220, 335, 000 347
Mountain........ 424 502,000 | 262, 201, 000 61,8 74610,000 | 100,223,000 | 255

BEHIC o oo oI 608,401,000 | 462, 038, 000 5.2 82,030,000 | 118 503,000 | ,—95.0

Heva ?ngland

aine. ... 20, 470, 000 16,713, 000 9.5 3, 118, 000 5 -
New i 15, 570, 000 9, 700, 000 004 1 7}3,' o0 Do | i
Vermont 31, 856, 000 21, 975, 000 45.0 & 805, 000 5 256, 000 12.2

ssachi 38, 825, 000 36, 778, 000 5.6 6, 835, 000 0,603,000 | —205
Elode {mréd 14,227, 100 000 180 1, 012, 000 T, 506, 000 32.8
mdd{é’ﬁ]%ﬁ tieu 31, 028, 600 26, 105, 000 18.9 5, 365, 000 7,823, 000 —3L.4
New York
Ve Y 169,428,000 | 147,200,000 151 : —21
;‘fnﬂ;ﬁ - | 55916 000 30, 235, 000 42.5 28 o 000 ?3 oo | Take
s o e . 147,781,000 | 107, 858, 000 877 12, 405, 000 18,113,000 | —3L5
Dhio.

i 998,681,000 | 167, 403, 000 6.6 : 3 -
iﬁil‘;z\l};ﬂ. 200,425,000 | 176, 468, 00D 186 25 oea. 000 g 838 24 7
Winais. 265,755,000 | 268,047,000 | ~L6 53, 501, 000 93, 830, 000 —43.0
Michigan. 155,514,000 | 144, 988, 000 73 o4, 668, 000 38 606, 000 36,1

sconsin. 983,025,000 | 262, 072, 000 8.0 37,710, 0, 445, —40.

est o s ) 82, 072, ) 7. 710, 000 70, 445, 000 0.5
BIRGOL ---eremreeereeen 76,807,000 | 304,641,000 | —9.1 53, 258, 00! ©8,406,000 |  —4n.9
T e — 435,878,000 | 525,080,000 | 175 SL308 000 | 16 4%0.000 | 424
Mgl e L LT 107,083,000 | 197,220,000 | 1.4 23, 693, 000 36,240,000 | ~34.6
S T ——— 9108 000 91,461,000 | —24.4 15,212, 000 46,007,000 | —n.6
e g e a gwl | aad) o

_________________________________________ 174, —22.6 ) 317, ! 616, 00 ~40,
soch %m e U e e N ——— NEaa0 | Do | —ine o500 | oravone| “ivs

FIAWARIE. e e i e mmm e s
Ry lan T I e 9, 650, 000 6, 493, 000 48.6 645, 000 760, 000 ~150
D of ot 53&'”340.000 402*6)27. 000 (*3)2‘0 4&70.000 6,917.000 | 354

lrgmm ___________ L7 " *
Weet ¥ rind éi' éﬁ. 0083 61,765, 000 21.0 8, 092, 000 175 7)13, 000 (—)-w. 2
Yeed \aEinh ... 24,804,000 18, 038, 000 32,9 3 975, 000 6038000 [ —i0.1
%‘233,‘,%3"““”‘““ 8,010,000 73,017, 000 204 12,708,000 19,373,000 | —18.8
I 84,072,000 86, 344, 000 26.7 18 2‘33: %00 P

East ﬁouth c]::mm- --------------------------------------------- , 795, 000 30,313,000 | 1171 10, 852, 000 » 810, 000 -1

€3 17T6) S ' o '
i A 102, 602, 000 81, 579, 000 26.1 11, 005, 000 21, 677, 000 i,
e afem| Gh@) W) wol) R o
&5t South Gonirals 101,224,000 | 83, 744, 000 20,9 21, 213, 000 gg 6?9,’ w| = i 0
55, 320, 000 43, 605, 000 .0 5
52,195, 000 48, 070, 000 %8 1257 o0 bt 4
116,917,000 | 116, 780, 000 0.1 20, 714, 000 20, 6550 —302
400,554,000 | 323, 358, 000 23.9 98, 100, 000 158, ﬁ?;g; ogg :gg'. 0
62, 449, 000 41, 684, 000 4.8
70,200,000 | 58,404 00O 5.6 2 oo momaml  Taas
35,852,000 | 2405000 | 437 S, 336, 000 ng05 000 | o .
125. 389 888 gg 82: 008 81.2 16, 575, 000 §3’ 2[7)2 8(0)8 :332
38, 751, 000 55 3¢, 000 %55 3 96 000 Tanany it
g 2 g;f wo| 70l | o4 7. 686, 000 hearenl e
; , 931, 6,120,000 |  111.3 1, 481, 000 2,202,000 | —33.3
123, 010, 000 73, 995, 000
monss mme @) wmem| nmwl o
860, 31?: 845, 000 44.8 59, 174, 000 77, 268, 000 93,4

Bee footnotes at.end of table.
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DIVISIONS AND STATES, JANUARY 1, 1950 AND 1945—Continued
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Farmers Home Administration 2 Life insurance comparnies ! All others 3
Region, division, and State Amount (dollars) Percent Amount (dollars) Percent Amount (dollars) Percent
change, change, change,
1045 to 1945 to 1045 to
1950 1945 1950 1950 1945 1950 1850 1945 1950
United States oo oc oo e e m e 188,855,000 | 183, 377, 000 ~2.81 1,172,481,000 | 933,723,000 25.8 | 8,253,265 000 | 2,256, 832, 000 44,2
The North. o e 57, 547, 000 63, 539, 000 ~0.4 664, 864,000 | 697,469,000 —4,7 | 1,743,710,000 | 1,344,571,000 20.7
The South 118,722,000 | 118, 506, 000 —4.0 827,038,000 | 183,143, 000 78.8 748,3 16, 000 471 161 000 58.8
The West 17,586,000 | 11,332, 000 55.2 180, 528, 000 53,101, 000 240.0 761, 239, 000 441, 100, 000 72.6
Geographic Divigions: 3
New England___. e 2,407,000 874, 000 176.4 1,742, 000 5, 000 ® 113, 891, 000 81, 851, 000 30.1
7,748, 000 §,283, 000 468.7 20, 147, 000 2, 313 000 771.0 204, 713,000 216 322 000 36.2
16,083,000 | 22,443,000 [ -—24.3 108,770,000 | 178, 398, 000 11.4 760, 434, 000 539, 428, 000 41.0
30,409,000 | 34,089,000 | -—13.0 444, 196,000 | 516, 763, 000 ~14,0 574, 672, 000 508, 972, 000 13.4
32, 672, 000 37, 837, 000 ~-18.7 43, 786, 000 22, 386, 000 95. 6 292, 343, 000 171, 213, 000 70.7
34,018,000 | 35,327, 000 ~1.2 59, 137, 000 43, D54, 00D 345 215,211, 000 130, 535, 000 6d.9
46,132, 000 45, 342, 000 L7 224,115,000 | 116,813, 000 9.9 240, 762, 000 169, 413, 000 42.1
12, 645, 000 8, 846, 000 90.3 88, 852, 000 21, 643, 000 309.6 248, 588, 000 138, 779, 000 85.8
.......................... 4, 941, 000 4 686, 000 8.4 91 877, 000 31 458 000 102.1 512 663 000 307, 321, 000 66.8
New England ;
BIDO . o e 764, 000 203, 000 160.8 15, 000 () 16, 573, 000 10, 541, 000 57.2
New Hampshire. .. 153, 000 90, 000 70,0 5,000 4y 13, 702, 000 T, 842, 000 79.3
Vermont ... ... 708, 000 243, 000 101. 4 343, 000 4) 24, 909, 000 16,477,000 51.2
Massachusetts. .- §18, 000 137, 000 278.1 611, 000 4) 30, 861, 000 26, 948, 000 14,8
Rhode Island 31, (00 10, 000 210.0 13, 00D E‘) , 171, 000 2,067,000 53.4
Connectiemt .. e eeee 233, 000 101, 000 130.7 755, 000 4) 24, 675, 000 18, 176, 000 35.8
Middle Atlantic;
N2 ) Y 2,772, 000 1, 961, 000 41,4 7, 500, 000 182, 000 () 129, 834, 000 108,274, 000 22.2
New Jersey. 1, 533, 000 465, 000 220,7 7,492, 000 324, 000 ) 38,011, 000 26, 467, 000 49,3
Pennsylvania. . . o iaecnnn 3,443, 000 2, 857, 000 20. 5,065, 000 1,807, 000 180.3 126, 808, 000 84, 581, 000 50.0
East North Central:
[0 3,613,000 4,878,000 | —25.9 26,935,000 | 22,865,000 17.8 179, 760, 000 105, 809, 000 69.9
Indiana._. 3,204, 000 4,137,000 | —22.6 62, 832, 000 49, 788, 000 26.2 111, 436, 000 78, 670, 000 41,6
linois___ 3,045, 000 5, 691, 000 -—46, 3 90, 662, 000 03, 748, 060 —3.3 118, 537, 000 78, 672, 000 51.6
Michigan . . 3, 218, 000 3,108, 000 3.5 8, 253, 000 2,683, 000 133.1 121, 375, 000 100, 591, 000 20,7
WISCOMSIT o - nm 3,803, 000 4, 629, 000 —15.9 12, 097, 000 9, 314, 000 20.9 220, 320, 000 177, 684, 000 26.1
West North Central:
MINNESOta . o o oo oot m e 6, 038, 000 7, 626, 000 ~20.8 62, 853, 000 77, 879, 000 19,3 1585, 661, 000 120, 730, 000 28.9
Towa.____ . 3,381, 000 6, 365, 000 —46,9 173,647,000 | 246, 274, 000 —20.5 172, 452, 000 126, 844, 000 36,
Missouri. .. N 8,113, 7,451,000 8.9 66, 224, 000 60, 107, 000 10.2 69, 023, 000 93, 731, 900 —26. 4
North Dakota.. _ 2, 450, 000 2,321, 000 5.6 9, 696, 000 11, 865, 000 —18.3 41, 750, 000 30, 848, 000 37.6
South Dakota.. . 2,155, 2,843,000 | —24.2 32, 330, 000 34, 255, 000 -5.6 21, 682, 060 19, 113, 000 13.4
Nebra.ska - 3,198, 000 3, 933, 000 —18.7 54, 659, 000 50, 245, 000 8.8 50, 782, 000 52, 380, 000 -3.1
FADSAS e oo oo mmm e em e mim 5, 074, 000 4, 400, 000 15.3 44, 787, 000 36, 128, 000 24.0 63,322, 000 63, 826, 000 0,8
South Aﬂannc.
Delawara _________________________________________ 304, 000 220, 000 38.2 179, 000 14, 000 ) 8, 531, 000 5, 508, 000 55.0
...... 1,432, 000 982, 000 45.8 3, 505, 000 1, 614, 000 117.2 44, 233, 000 31, 114, 000 42,2
*) *) ™ *) ) *) (* y *
2, 600, 000 3, 479, 000 —-25.3 8, 366, 000 3,824, 000 118.8 54, 764, 000 36, 744, 000 49.0
1,471,000 1, 607, 000 18,3 382, 000 482, 000 —20,7 18, 976, 600 9, 841, 000 92,8
6, 756, 000 9, 602, 000 -20.7 8,471, 000 6,427, 000 3.8 58, 016, 000 38, 515, 000 50.6
6, 534, 000 8, 224, 000 —20.5 1, 203, 000 1,876, 000 —35.9 22, 333, 000 11, 486, 000 04.4
11,655,000 | 12,483,000 —6.8 10, 653, 000 7,778, 000 37.0 43, 495, 000 21, 026, 000 106.9
1,921,000 1,150, 000 67.0 11,027, 000 371, 000 1) 41, 095, 000 186, 982, 000 147.3
East South Central:
Kentucky.._. 8,037,000 5,393, 000 —43.7 19, 814, 000 15, 511, 000 27.7 069, 048, 000 38, 008, 000 7.1
Tennessee.. 5,377,000 6, 936, 000 22, 5 11, 897, 000 8,451,000 40,8 59, 784, 000 31, 566, 000 89.5
Alabama._. . 9, 310, 000 11, 105, 000 ~16.2 2,762, 000 1,813, 000 52.3 48, 228, 000 30, 386, 000 58,7
MASSISS DD - e 17,194,000 | 11,893,000 4.6 24, 664, 000 18,179, 000 35.7 38, 153, 000 29, 505, 000 28.9
West South Central:
Arkansas 9, 599, 000 8.6 24, 835, 000 13, 699, 000 117.8 32, 085, 000 24, 910, 000 32.4
Louisiana. . 6, 837, 000 ~6.4 9, 650, 000 4,711,000 104.8 23, 150, 000 18, 617, 000 18.0
Oklahoma. X 9, 469, 000 0.7 29, 846, 000 18, 207, 000 63,0 56, 823, 000 59, 449, 000 —d4, 4
- Tg:{as _____________________________________________ X 19, 437,000 1.7 154, 784,000 £0, 196,000 93,0 127, 804, 000 85, 437, 000 05.3
ountain:
Y T S 2,774,000 1,874,000 48,0 7,001, 000 2, 466, 000 183.9 30, 581, 000 20, 467, 060 93.4
LY S S R 2,247, 000 y 143.2 14, 832, 000 7,109,000 106.0 46, 714, 000 29, 272, 000 59,8
‘Wyoming 1, 160, 000 581, 000 99,7 10, 738, 000 678, 000 *) 15, G18, DO 12, 768, 000 22.0
ColoTa0_ _ oo , 728, 1,873,000 —-7.7 21,221,000 3, 13, 000 442,3 65, 685, 000 28, 803, 000 128.0
1,344, 000 759, 000 77.1 21, 828, 000 4,409, 000 3051 18, 576, 000 2,439, 49.3
i 767,000 235, 000 296. 4 7,351, 000 2,603, 000 182.4 24, 642, 000 12, 083, 000 103.8
Utah..._. - 2,357,000 353, 000 867.7 2,338, 000 228, 000 934, 5 29, 31 000 14 204 000 110.7
? ,I&Ievada ___________________________________________ 288, 000 47,000 470.2 3,343, 000 149, 000 1 7,839,000 3, 702, 000 111.8
: 1433 H
Washingbon. oo 1, 562, 000 1, 436, 000 8.8 14, 673, 000 10, 032, 000 46,3 91, 601, 000 41, 426, 000 121.3
Oregon 1, 523, 000 1, 594, 000 —4.5 14,401,000 7,327,000 07.8 83, 845, 000 40, 073, 000 100.2
California 1, 856, 000 1, 656, 000 12,1 62, 713, 000 14, 099, 000 344.8 337,117,000 225, 822, 000 40.3
*Not available,

1 Tncludes regular mortgages, purchase-money mortgages, and sales confracts.

2 Tncludes tenant-purchase, farm-enlargement, farm-

development, project-liquidation,

2 Includes Joans held by all operating banks, individuals, and miscellaneous lenders.

4 Percent not shown when over 1,000,
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and farm-housing loans, and loans for these purposes from State Corporation trust funds.
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