
68 FARM~MORTGAGE DEBT 

TABLE 10.-FARwMoRTGAon DEBT--ToTAL OuTsTANDING AND LoANs HELD BY PRINCIPAL LENDERs, BY DivisiONs AND STATEs: 

}ANUARY 1, 1956 AND 1950 

Total debt Fedora! land banks and Federal Farm Farmers Homo Administration t 
Mortgage Corporation I 

Region, dlvlslon, o.nd State ~ -
Amount (dollars) Percent Amount (dollo.rs) Percent Amount (dollars) Percent 

chango, change, change, 
1050 to 1950 to 1950 to 

1950 1950 1956 1956 1950 1056 1956 1960 1950 
------- -

United States. ______________________ 9, 066, 163, 000 B, 579, 278, 000 62. B I, 480, 204, 000 964, 727, 000 53.4 277, 860, 000 188, 836,000 47.1 
-'rho North _______________________ 4, 404, 433, 000 2, 986,114,000 50.5 772, 895, 000 519,993,000 48.6 83,900,000 57,047,000 45.8 'rh" Houtb ________________________ 2, 565, 61 0, 000 1, 470, 201,000 74.5 443, 865, 000 281,185,000 57.0 144, 930, 000 113, 722, 000 27.5 'l'ho West. _______________________ 2, 006, 104, 000 1, 122, 903,000 78.7 203, 444, 000 163, 549, 000 61. 1 49,024,000 17,686,000 178.8 

Geographic Divisions: 
New England ________________________ 190, 236, 000 111' 975, 000 34.0 28, 568,000 23,935,000 10.3 3, 401,000 2, 407,000 41.3 
Middle Atlantic ____ -------------- ____ 516, 992, 000 373, 125, 000 38.6 60, 049, 000 50,517,000 31.9 8, 424,000 7, 748,000 8. 7 E:nst North CentraL _________________ I, 621, 896, 000 1, 133,401,000 43. 1 254, 480, 000 157,205,000 61. 9 22,685,000 16, 083,000 33.0 West North CentraL ________________ 2, 165,310, 000 1, 337, 613,000 61.9 423, 208, 000 288, 336, 000 46.8 49,496,000 30,409,000 62.8 

South Al.hmtlc. ______ ---- ____ -------- 827, 563, 000 442, 830, 000 86.9 112, 150,000 7<1,020, 000 51. 5 47,028,000 32, 672,000 43.9 Enst South CentraL _________________ 500, 085, 000 372, 436, 000 61. 1 101,750,000 63, 170,000 61.1 47,285,000 34,018,000 35.4 
West South CentraL----------------- 1' 138, 068, 000 654, 995, 000 73.8 229, 965, 000 143, 986. 000 59.7 50,026,000 46,132,000 0. 7 Mountain. _________ -_________________ 808, 280, 000 4 24, 502, 000 90.4 127, 701,000 74,019,000 71.3 31,844,000 12,645,000 '151. 8 Pacific ______________ -----_- ___ -_______ 1,107, 824,000 608,401, 000 71.5 135, Q53, 000 88,930,000 fi2. 5 17, 180,000 4, 9•!1, 000 247.7 

New England: 
Maine ___ . _____________ --------------- 28,301,000 20,470,000 38.5 4, 330,000 3, 118,000 38.9 1, 701,000 764,000 122.6 
Now Hampshire ____ ------------------ 21,582,000 15,570,000 38.6 2, 082.000 1, 710, 000 21.8 294,000 153,000 92.2 Vormon t _____________________________ 42,058,000 31,855, 000 32.0 8, 554,000 5, 895,000 45.1 662,000 708,000 -6.6 

Massachusetts ... ___ ---- ______________ 49,724,000 38,825,000 28. 1 7, 012,000 6, 83/i, 000 2. 6 442,000 518,000 -14.7 
Rhode Island _____________ -------- ____ 6, 250,000 4, 227,000 47.9 970,000 1, 012, 000 -3.3 25,000 31, 000 -10.4 
Connecticut. _______ -----_- ___ -_______ 42,200,000 31,028,000 36.2 5, 601, 000 5, 365,000 4.4 277,000 233,000 18.0 

Middle Atlantic: 
New York _______ ----- __________ ------ 235, 435, 000 1 69, 428, 000 30.0 35,659,000 20, 2.32, 000 22.0 2, 754.000 2, 772,000 -0.6 
New .T orsoy --- ______ -------- --- ----- __ 83,361,000 55,916,000 49.1 10,680,000 8, 880,000 20.4 I, 873,000 t,li33, 000 22.2 
Pennsylvanl!L .. ___ -- ________________ !98, 196, 000 147, 781, 000 3•1.1 20,301, 000 12, 405, 000 63.7 3, 797,000 3, 443,000 10.3 

East North Central: Ohio. ________________________________ 333, 082, 000 228, 681, 000 46.0 36, 570,000 18,373,000 90.1 4, 137,000 3, 613,000 14.5 
Indiana. ___________ -----------------_ aoo, 125, ooo 200, 425, 000 54.2 :!8, 952, 000 22,953,000 60.7 4,467, 000 3, 204,000 39.4 
Illinois ___ --_--_---------------------- 368, 154, 000 265, 755, 000 38.5 77,042,000 53, li01, 000 45.7 4,058,000 3, 055,000 32.8 

~i~~,~~~~;::: ~:::::: =~~: :::::::::::::: 235,017,000 156, 514,000 51.7 •17, 614, 000 24,668,000 03.0 4, 295,000 3, 218,000 33.5 
374, 718,000 283, 020, 000 32.1 53,896,000 37, 7.10, 000 11.0 5, 628,000 3, 893,000 44.6 

West North Central: 
,, 

Minnesota _________ ------------------- 452, 633, 000 270, 807,000 03.6 78,872,000 52, 255,000 50.9 7, 423,000 0, 038,000 22.9 
Iowa. ___ ----------------------------- 600, 588, 000 433, 878, 000 54.3 lll, 943, 000 84,308,000 32.6 6, 863,000 3, 381,000 103.0 
Missomi ____ -- _____ -- ------ __ ----- ___ 285, 002, 00~~ 107,053,000 71.2 30,226,000 23,093,000 62.9 12,723,000 8, 113,000 no. 8 

North Dakota _______ --·-------------_ llO, 107,000 69, 108,000 W.3 2:1, 537, 000 15, 212, 000 54.7 4, 616,000 2, 450,000 88.4 
So nth Dakota.---_- __ --- _____ -_______ 130, 625, 000 87, 536, 000 50.1 48, '140, 000 31,309,000 55. ·J 4, 373,000 2,155, 000 102.0 
Nebraska ... ____ -_-------------------- 265, 330, 000 157, 956, 000 08.0 69, 611,000 49,317,000 41. 2 6, 359,000 3,198, 000 98.8 
Kansas. ___________ ------------------- 245, 129, 000 145,275,000 68.7 M, 279,000 32,092,000 69.1 7, 139,000 5, 074,000 40.7 

South Atlantic: 
-18.4 Delaware .• ----------_-- ______ -_--- ___ 13, 201, 000 9, 659,000 30.7 1, 408,000 645,000 118.3 248,000 304,000 

Maryland.---- __ --------------------- 81,838,000 53, 640,000 52.0 7, 379,000 4, 470,000 65. 1 1, 052, 000 1, 432, 000 15.4 
Virginia. _____ -___ -------------------- 138, 856, 000 74,722, 000 85.8 13, 301, 000 8, 902,000 48.6 4, 683,000 2, 600,000 80.1 
West Virginia. ____ -- _________ ------ __ 29,054,000 24,804,000 17.1 5, 312, 000 3, 975, 000 33.0 3,105, 000 1, 471,000 115.2 

North Carolina _______________ -·----- __ 185, 073, 000 89,010,000 107.9 25,860,000 15, 708, 000 04.0 11, 460, 000 6, 755,000 69.7 
South Carolina .. ------------_-------- 72, 511,000 41,128,000 711.3 17, 670, 000 ll, 058,000 50.0 8, 317,000 6, 534,000 27.3 
Georgia _____ ---- __ -------------------- 155, 262, 000 84,072,000 8•1. 7 27,450, 000 18,209,000 50.3 13, 812, 000 11, 055,000 !B. 5 
Florida. ____ --- ___________ -- __________ 151' 708, 000 65,705,000 130.7 l:J, G\15, 000 10,852,000 20.2 3, 691,000 I, 921,000 92.1 

East South Centro.!: 
3, 037,000 61.~ Kentucky_---- __ ----- _____ ---._--- ___ 151, 019; 000 1 02, 902, 000 46.8 17,054,000 11,005,000 55. 0 4, 903,000 

'I'eunessce. ___ . _____ -----.-- ---------- 130, 032, 000 88,015,000 58.0 17, 535, 000 10, 057,000 60.0 8, 110,000 6, 377,000 51.9 
Alabama._--_-_---------------------- 126,891,000 80,205,000 58.0 35, 120,000 19,995,000 75.0 13,628,000 0,310,000 46.'4 
MisslsslppL _____ -- __________ -_ -- ____ 183, 043, 000 101, 224,000 80.8 32,041,000 21,213,000 51.0 20,635,000 17,104,000 20.0 

West South Central: 
10,647,000 10,424,000 2.1 Arkansas.---------------------------- 150, 203, 000 85,329,000 76.0 15,402, 000 12,086,000 27.4 

Louisiana. ___ -_---------------------- 104, 317,000 52,195,000 99.9 19, 018, 000 12, 097, 000 46.3 8, 041,000 6, 308,000 25.7 
Oklahoma.-- ______ ------------------- 204, 174, 000 116,917,000 74.6 30,502,000 20,714,000 47.3 12,341,000 9, 534,000 29.4 

Texas ____ ---------------------------- 679,374, 000 400, 654, 000 69.6 165, 0•13, 000 98,190,000 68.1 19,597,000 19, 776,000 -0.9 

Mountain: 
13,093,000 3,898,000 2, 774,000 40.5 Montana.-----_---------------------- 132, 542, 000 62,449,000 112.2 24,082,000 83.9 

Idaho. ____ ----_---------------------- 174, 326, 000 79,290,000 119.8 34, 100,000 15,506,000 120.0 8, 953,000 2, 247,000 298.4 
Wyoming ___ --- __ --_--- __ -----------_ 64,857,000 35,852,000 80.9 11,962,000 8, 336,000 43.5 3, 01~,000 1,100, 000 159.7 

Colorado._ ... ____ -------------------- 182, 606, 000 105, 209, 000 73.6 27,196,000 16, 575, 000 64.1 3, 939,000 1, 728,000 128.0 

New Mexico ______ -------------------- 89,84R,OOO 47,690,000 88.4 9, 865,000 5, 951, 000 65.8 3, 682,000 I, 344,000 174.0 
Arir.ona __ ---- ______ ------------------ 70,179,000 38,751,000 81.1 7, 718,000 6, 991,000 28.8 2, 791,000 767,000 263.0 
Utah. ______________ ----- _____________ 70,258,000 42,312,000 66.0 10,630,000 7, 086,000 38.4 4, 966,000 2, 357,000 110.2 
N ovada. _. ________ ------------------- 28,664,000 12, 931, 000 83.0 2, 220,000 I, 481,000 49.9 614,000 268,000 129.1 

Pe.oiftc: 
205, 796, 000 128, 010,000 67.3 25,893,000 15,084,000 71.7 7, 929,000 1, 562,000 407.6 Washington.- ______ ------------------

Oregon. ________ -------------_-------- 202, 358, 000 114,531,000 76.7 23, 511,000 14,672,000 60.2 4, 082,000 1, 523,000 108.0 

California. __ -__ ---------------------- 789, 670, 000 460, 860, 000 71.3 86,249,000 59,174,000 45.8 5,169,000 1, 856, 000 178.5 

1 Includes regular•mortgo.ges purcbase-money mortgages, and sales contracts. 
n Includes tenant-purchnsc, farm-enlargement, farm-development, project-liquidation, farm-housing, and soli- and water-conservation loans; and loans for these purposes from 

State. Corporation trust funds. 
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TABLE 10.-FARM-MoRTGAGE DEBT-TOTAL OuTSTANDING AND LoANS HELD BY PRINCIPAL LENDERs, BY DivisiONs AND STATES: 

jANUARY 1, 1956 AND 1950-Continued 

J,lfe Jnsuranc~ companies I All others n All operating bunks l 

Region, dl vision, and State Amount (dollars) Percent Amount (dollars) Porcont Amount (dollnrs) Per~cnt 
chango, -----------··K- chango, ----------- change, 
1050 to 1950 to 1050 to 

1956 1950 1966 1956 1950 1956 1956 1950 1956 

United States_----- ___________ ---- ___ 2, 271, 784, 000 1, 172, 320, 000 03.8 6, 030, 296, 000 3, 253, 370, 000 54.8 1, 346, 287, 000 937, 144, 000 43.7 

Tho North ___ -------------------- 1, 118,718,000 664, 912, 000 68.3 2, 518, 884, 000 1, 743, 002, 000 44. 5 747,447, 000 534,017,000 40.0 
Tho South ________________________ 721,714,000 326, 862, 000 120.8 1, 255, 098, 000 718, 492, 000 67.7 426, 888, 000 277, 027,000 53.8 
'l'hc West _________________ ---_--_ 43!, 322,000 180, 552, 000 138.0 1, 202,314,000 701, 216, 000 05.8 171, 052, 000 125, 500, 000 37.0 

Geo~~~~~fr~i~~~~: ____________________ 4, 806,000 1, 7-12,000 175.9 153,470,000 113, 801, 000 :l4. 8 51, 470,000 86,302,000 41.8 
Middle Atlantic ___ ------------------- 39,240,000 20,147,000 04.8 402, 679, 000 294, 713, 000 36.6 131, 513, 000 90,034,000 44. (J 
East North CentraL _________________ 350, 400, 000 108,827,000 76.2 994, 422, 000 700, 380, 000 30.8 335,008,000 2.g1, 011, ooo 40.8 
West North CentraL---------------- 724, 203, 000 444, 190, 000 03.1 008,313, 000 574, 072,000 08.5 229, 357, 000 108, 807, 000 35.0 

South Atlantic _____ ------------------- 138, r,o9, ooo 43,780,000 210. 5 529, 786, 000 292, 343, 000 81.2 187, 803, 000 nr., ou, ooo 62. 1 
East South CentraL----------------- 129, 722,000 59, 137,000 119.4 321, 228, 000 215, 211, 000 49.3 142, 034, 000 104, 454, 000 36.6 
West South Central __________________ 453, 303, 000 223, 939, 000 102.5 404, 084, 000 240, 938, 000 67.7 06,391,000 57,262,000 08.3 
Moantain ____________ ---------- ------ 247, 796, 000 88,652,000 179.5 400, 840, 000 248, 580, 000 01.3 33, 119, 000 25, 2W, 000 31.4 Pacific _________________________ ----_-- 183, 520, 000 01,000,000 09.7 861,465,000 512, 630, 000 68.0 138, 833, 000 100, 200, 000 38.4 

New England: 
7, 520,000 4, 458,000 08.0 Maino __________ -- __________ ---------- 809,000 15,000 (') 21, 521,000 10, 573,000 29.9 

Now Hampshire------------------"--- 2, 000 5,000 -60.0 19,204,000 13, 702, 000 40.2 4, 222,000 2, 656,000 59.0 
Vermont ______ ---- ____ -- ______ -----_-- 1, 349,000 343,000 293.3 31,493,000 24, 000,000 20.4 17,211,000 14,973,000 14.9 

Massachusetts _______________ --------- 626,000 011,000 2. 5 41,644,000 30,861,000 34.9 10, 176,000 7, 092,000 43.5 Rhode Island ___ : _____________________ 19,000 13,000 40.2 5, 227,000 3,171, 000 64.8 2, 091,000 1, 524, 000 70.0 Connecticut ____________________ --- ___ 2, 001,000 755,000 105.0 34, 381, 000 24, 075,000 30.3 o, 050,000 5, 509,000 72.4 

Middle Atlantic: 
Now York _______ --------------------- 15, 579, 000 7, 590,000 105.3 181, 4<13, 000 129, 834, 000 39.7 51, 344,000 36, ·126, 000 41.0 
Now Jersey------ _____________ -------- 15,020,000 7, 402,000 100.5 55,779,000 38,011,000 46.7 12,259,000 o, 047,000 84.4 Pennsylvania _________________________ 8, 011,000 6, 065,000 70.6 105, 457, 000 126, 868, 000 30.4 67,010,000 ·17, 8(!1, 000 ·11. 0 

East North Central: Ohio __________________________________ 50, 334,000 26,035,000 80.9 2•12, 035, 000 179, 7!l0, 000 35. 1 100, 511,000 73, 568, 000 36.6 
Indiana_-·-------- ____________ -------- 100, 224, 000 02,880,000 73.7 156, 482, 000 111,388,000 ·10. 5 59, 840,000 45, 734,000 30.8 
Illinois _________________ ------------- __ 150, 940, 000 90,002,000 06.5 135, 214, 000 118, 537, 000 14. 1 53, 274,000 :l2, 181,000 05.5 Michigan ____ ----- ____________________ 15,242,000 0, 258,000 143.8 168, 766, 000 121, 375,000 39.0 48, oso, 000 37, 565,000 :lO. 4 Wisconsin _____________________ ----- __ 24,669,000 12,097,000 103.0 291,025,000 229, 326, 000 20.9 72,493,000 48,920,000 48.2 

West North Central: Minnesota ______________________ ---- __ 100, 084, 000 62,853,000 69.7 250, 554, 000 155, 001,000 00.7 00,014,000 •13, 023, 000 39.5 Iowa __________________________ -------- 276, 025, 000 173,647,000 59.0 274, 757,000 172, 452, 000 59.3 08,173,000 53,005,000 27.2 
MlssourL ----------- _________________ 105, 597, 000 60, 224,000 59.5 131, 410, 000 09,023,000 90.4 51, 206,000 36,851, 000 39.1 

North Dakota ______________ ---------- 12, 130,000 9, 690,000 25.1 69,824,000 •ll, 750,000 67.2 7, 024,000 3, 151,000 122.9 South Dakota ________________ -------- 44,6-15,000 32,330,00 38.1 38, 807,000 21, 682,000 79.3 5, 0·11, 000 4,043, 000 24.7 N ebrnska _____________________________ 
OJ, 9R2,000 54,659,000 08.3 97,384,000 f>O, 782,000 91.8 12, 918, 000 9, 462,000 30.5 

Kansas ______________ ----------------- 87,230,000 44,787,000 94.8 90,481,000 63,322,000 52.4 2•1, 021, 000 18,672,000 33.5 

South Atlantic: Del a ware _______________________ -_____ 370,000 179,000 no. 1 11, 100,000 8, 531,000 30.9 9, 183,000 6, 937,000 31.4 

~~~rJr:.~~-~=::::::::::::: :::::::::::: 0, 113,000 3, 505,000 74.4 00, 604,000 4!, 233,000 50.8 26,718,000 w, 915,000 58.0 
20,034,000 8, 360,000 146.6 100, 178, 000 54,704,000 82.9 39, 117,000 28, 177,000 38.8 West Virginia _______ ----- ____________ 1, 188,000 382,000 211.0 19, 389, 000 18,076,000 2.2 II, 010,000 10,719,000 2. 7 

North Ca.rolina _______________________ 20, 012,000 8, ·171, 000 211.2 121, 141,000 58,016,000 108.8 30, 008, 000 20, 9•15, 000 71.9 
South Carollna _________ -------------- 6, 550,000 1, 203,000 445.2 30,950,000 22, 333,000 78.9 9, 907,000 5, 870,000 08.5 Georgia ___ " __ -- _______ --- _____________ 25, 784,000 10, 653,000 142.0 88,210,000 43, ·105, 000 102.8 30,476,000 10, 747,000 99.9 Florida ______ ---- _____________________ 51,333,000 11,027,000 365.5 83,049,000 41,995,000 07.8 16,444,000 6, M2, 000 151. 4 

East South Central: Kentucky __________ ----- ______________ 42,337,000 19,814,000 113. 7 86, 725,000 69,046,000 25.6 57, 778,000 ·10, 405, 000 24.3 Tennessee. ______ , ______ •- __ • _. ________ 23, 181,000 11,897,000 IH.8 90,197,000 59,784,000 50.9 43, 905,000 30, 084, 000 . 45.9 Alabama. ________ -------- _____________ 12, 330,000 2, 762,000 340.7 65,804,000 48,228,000 30.4 18, f>GO, 000 14, 3;l3, ooo 29.0 Mississippi__ c ________________________ 
51, 865, 000 24,604,000 110.3 78, 502,000 38, 153,000 105.8 22,382,000 13, 572,000 64.9 

West South Central: Arkansas ___________ ----- _____________ 64, 146,000 29,835,000 115.0 60,008,000 32,085,000 81.9 18, 99·1, 000 9, 272,000 104.9 Louisiana __________ ------- ____ ----- ___ 18, 512,000 9, 605,000 90.9 58,740,000 2~. 105,000 154.3 20,771,000 10, 335,000 101.0 Oklahoma __________ ---- ______________ 85,361,000 29,840,000 186.0 75, 070,000 56, 82a, 000 33.7 17, 247,000 10,437,000 65.2 Texas ____________________________ -··-- 285, 374, 000 154, 563, 000 84.6 209, 360, 000 128, 025, 000 63.5 39,379,000 27, 218, 000 44.7 

Mountain: 
Montana ___ -- __ -----------_----·----- 30,925,000 7,001, 000 341.7 73,637,000 39,581,000 86.0 3, 477,000 2, 316,000 50.1 Idaho-------- _____ ---- ________ -------- 43, 102,000 14,832,000 191.2 88,072,000 46,714,000 88.5 3, 8(l6, 000 3, 828,000 1.1 Wyoming ____________________________ 

29,843,000 10, 738,000 177.0 20,040,000 15,618,000 28.3 1, 882, ~00 l, 042,000 -3.1 Colorado _____________ ,_-~ _____________ 
62, 761,000 21, 221,000 105. 7 88,710,000 65, 685,000 35.1 7, 716, 000 4, 726, 000 63.3 

New Mexico ________ ----- _____________ 41, 238,000 21,828,000 88.9 35,063,000 18, 576,000 88.8 3, 320,000 2, 188,000 51.7 Arizona _________ ---------------------- 22,788,000 7, 351,000 210.0 30,882, 000 24,642,000 40.7 3, 344, 000 2, 038,000 64.1 Utah ______ ---- _______________________ 
10,208,000 2, 338,000 336.6 44,456,000 20, 93!, 000 48.5 8, 502,000 7,150, 000 18.0 Nevada _________________ ------ _______ 6, 841,000 3, 343,000 104.0 13,989,000 7,830,000 78.5 l, 012,000 1, 025,000 -1.3 

Pacific: 
Washington-- ______ ------ _____ ---- ___ 30,101,000 14,673,000 105.1 141,873,000 01,691,000 54.7 18,899,000 14,109,000 33.0 Oregon_------- ______ ----------------- 30,175,000 14,491,000 149.6 138, 590, 000 83,845,000 65.3 18, 182, 000 8, 492,000 114. 1 California ____________ ------------ ____ 117,250,000 62,736,000 86.9 581, 002, 000 337, 094, 000 72.4 101, 702, 000 77,089,000 31.0 

a Includes loans held by all operating banks, Individuals, and miscellaneous lenders. 
• Mortgage loan data fm· a.!! operating banks are clnss!tled according to location of b110k nnd are not strictly comparable with data !or other lenders whose Jo1ms arc classified accord· 

lng to location of security or borrower. 
a Percent not shown when over 1,000. 
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