CASH-GRAIN AND LIVESTOCK PRODUCERS IN THE CORN BELT

TasLe 30.—Varue oF Carrrar InvestMment Per FarM, AND
Percentace ComposiTion, oN Principar Types or FARMs IN
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Tapie 31.—AVERAGE VaLUk OF CaPITAL INVESTMENT PER
Commerciar Farm N tHEe CorN Brrr anp CoMPONENT
Recrons: 1954

Percentage composition of

Capital investment

. at ‘o lnves}ment

Rogion and type of farm per farm
. (dollars) Land and Machinery
buildings and Livestock
utldings | oquipment
Total Corn Belt:

All commercial farms_ ... 44,094 76.1 3.6 10.4
Cash-graln farms__......... 48, 768 81.9 13.1 4.9
Livestock farms ! ... ... 46, 991 7.8 13.4 14.7

Eastern Corn Belt:

All commercial farms.......... 40, 764 77.8 14. 5 7.7
Cash-grain farms____._.__._. 42, 584 8L 56 14.6 4.0
Livestock farms ' __.._.... 46, 432 74.8 13.8 11.6

Central Corn Belt:

All commerelal farms.. ... 63, 138 80.6 10.6 8.8
Cash-grain farms........... 72,171 86.0 10.0 4.0
Livestock farms .o _....._. 61,327 74. 4 11.9 13.7

Northern Corn Belt:

All commereial farms..._____.. 40, 764 70.8 16.7 13.5
Cash-grain farms........... 40, 971 77.1 16.2 6.7
Livestock farms ! ___.__... 45, 421 67.4 15.2 17.4

Western Corn Belt:

All commereial farms_...._._.. 44,919 74.2 13.5 12.3
Cash-grain farms_._....____. 43,771 79.3 14.3 6.4
Livestock farms 1. . __._. 49, 463 7.1 12.9 16.0

Southern Corn Belt:

All commercial farms 28,873 711 17.1 11.8
Cash-grain farms._... 31, 940 76.6 17.2 6.2
Livestock farms ! 30, 588 68.7 15,7 15.6

! 'Livestock other than dafry and poultry farms.

buildings is on livestock farms in the Northern and Southern Corn
Belt. Livestock farms consistently had a larger percentage of
their capital value in livestock than did cash-grain farms. The
percentage invested in machinery did not differ greatly between
cash-grain and livestock farms.

There are wide differences in the size of the total capital invest-
ment among economic classes of farms (table 31). The average
investment on Economic Class I farms of the cash-grain type was
$171,558. The comparable figure for Economic Class VI farms
was $11,761. On livestock farms Economic Class I farms had an
average investment of $121,131 and Class VI farms, at the other
extreme, had an average value of $11,523. From these examples
it is easy to realize the great differences in capital invested on the
different economic classes of farms. The data in table 31 reveal
the insufficiency of an average figure for all commercial farms
which, in this case, was $44,094. The investment per farm on
cash-grain farms was almost invariably higher than the invest-

Corn Eca}sl:em C(e}ntral North- Wéstem South-
an nomie class of farm | Belt orn orn ern Orn ern
Type and eco ¢ total Belt Belt Corn Belt Corn
Belt Belt
Dollars || Dollars | Dollars | Dollars | Dollars | Dollars
All commercial farms. ... 44,084 || 40,754 | 63,138 | 40,754 | 44,019 | 28,873
Cash-graln farms:
%Eal .................... 48,7568 || 42,684 | 72,171 | 40,971 | 43, 771 31,940
Class I 1171, 558 ||152, 774 1196, 133 (138, 318 (144, 055 144, 050
II 81,362 || 74,852 | 05,01 , 72,418 69, 566
III 46,604 || 43,596 | 56,446 | 39,166 | 45,475 | 30,951
\4 28,806 || 27,184 | 35,234 | 25,746 | 30,425 25,405
18,298 || 17,682 | 21,363 | 17,035 { 19,816 | 17,203
11,761 || 11,477 | 14,333 | 11,288 | 12,695 10,918
46,991 || 46,432 | 61,827 | 45,421 | 49,463 30, 588
121,131 {[134, 284 |125, 440 |106, 274 |116, 645 | 114,794
7,681 || 69,275 | 73,035 | 59,634 | 68,004 | 059,064
42,937 || 42,327 | 48,347 | 39,000 | 45, 687 35, 903
28,632 || 26,763 | 33,397 | 28,084 | 31,520 | 24,102
18,456 || 18,103 | 21,667 | 17,477 | 21,250 16, 968
11,623 || 11,190 | 13,715 | 12,650 | 13,857 9, 695

1 Livestock other than dairy and poultry farms.

ment per farm on livestock farms for farms in Economic Classes I,
II, and III. There was not much difference in the average invest-
ment per farm on cash-grain farms and livestock farms of Economic
Classes IV, V, and VI. In value of capital investment per farm
as shown in this table, the Central Corn Belt stands out. In this
region the average value of investment per farm is higher than that
in any other region for every economic class. The Southern and
Northern Corn Belt regions generally have the lowest investment
per farm, class by class.

LAND AND BUILDINGS

The average investment in land and buildings, machinery and
equipment, and livestock, as well as the total per farm, is shown for
each of the economic classes of farms of the eash-grain and livestock
typesin table 32. On cash-grain farms, the investment in land and
buildings and in machinery and equipment per farm is higher than
it is for all commerecial farms. On livestock farms the investment
in each of these 3 categories is larger than the average for all com-
mercial farms.

The percentage distribution of total capital investment shows
that the investment in land and buildings is a greater propor-
tion of the total on the larger farms. In other words, the per-
centage of the investment represented by land and buildings de-
creases from 87.4 percent for Class I cash-grain farms to 75.1

TaBLE 32.—AVERAGE VALUE AND Cowmprosirion or CarITAL InvesTMeENT Per ComMerciat FarM v taE CorN Berr: 1954

Total Composition of Investment Percentage of total capital investment
Type and economic class of farm capltal invest-
me’(‘é (}l’grg“m Loend and | Machinery and| Livestock Land and | Machinery and
buildings equipment (dollars) buildings equipment Livestock
(dollars) dollars)
44, 094 33, 541 5, 986 4, 567 76. 1 13.6 10. 4
48,758 30, 949 6, 400 2,409 81.9 13.1 4.9
171, 558 149, 808 15, 026 6, 625 87.4 8.8 3.9
81, 362 68, 608 9, 019 3,735 84.3 111 4.6
46, 604 37, 572 6, 482 2, 550 80. 6 13.9 5.6
28, 886 22,415 4, 901 1, 680 71.6 17.0 5.5
18, 298 13,768 3, 659 871 75.2 20.0 4.8
11, 761 , 838 2, 404 519 75.1 20. 4 4.4
46, 991 33, 751 6,313 6, 929 71.8 13. 4 14.7
121,131 88,430 12,774 19, 927 73.0 10. 5 16. 5
67, 581 49, 639 , 482 9, 460 73.5 12.6 14.0
42, 937 30, 447 6, 198 6, 292 70.9 14. 4 14.7
28, 632 19, 695 4, 606 4,331 68.8 16.1 15.1
18, 456 12, 562 3, 256 2, 638 68.1 17.6 14.4
11, 623 7,922 2,050 1,551 68.7 17.8 13.6

'Livestock other than dairy and poultry farms.
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