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PREFACE 
This report presents data on farm mortgage indebtedness as of January 1, 1961, and 

on taxes levied on farmland in 1980. The data include the amount of mortgage indebt
edness, the debt held by principal lending agencies, and interest charges, with some related 
information on number of farms, land in farms, value of farms, and assessed value of 
farmlands, and taxes levied on farmland in 1900. Data are presented for the conterminous 
United States, for geographic divisions, and for the 48 States. The data are estimates 
based on a special mail survey of owners of farmlands as reported in the 1959 Census of 
Agriculture. 

This report was prepared cooperatively by the Bureau of the Census, United States 
Department of Commerce, and the Economic Research Service, United States Department 
of Agriculture. It continues a series of cooperative reports covering farm mortgage 
indebtedness which has been issued in conjunction with the more recent censuses of 
agriculture. 

Plans for this cooperative report were made by Ray Hurley, Chief of the Agriculture 
Division, Bureau of the Census and Norman J. Wall, Chief of the Agricultural Finance 
Branch, Farm Economics Division, E~onomic Research Service of the United States 
Department of Agriculture. Most of the technical work relating to the selection of the 
sample and the processing of the data was performed by Robert Rades and Q. Francis 
Dallavalle. Gerald W. Owens, Margaret Wood, Bennie Sharp, and Lois Miller assisted 
in the planning and supervising of processing operations. Ronald Bird reviewed the 
tabulations on farm taxes. The report was written, largely, by Q. Francis Dallavalle, 
Agricultural Economist, E~onomic Research Service of the United States Department of 
Agriculture and Warder B. Jenkins, Assistant Ollief of the Agriculture Division, Bureau 
of the Census. 

November 1962. III 
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INTRODUCTION 

Scope of the report.-This report presents statistics relating 
to the mortgage status and mortgage indebtedness of farmland 
as of January 1, 1961, and taxes levied on farmland in 1960. The 
basic information for the mortgage and tax totals was obtained 
in a mail survey of owners of land for a sample of the farms 
included in the 1959 Census of Agriculture. The data presented 
herein are estimates for all farmland. Totals are given for each 
of the 48 States comprising the conterminous United States. In 
nearly all instances, data are given for groupings of the 48 States 
which comprise the standard geographic divisions for which 
census data usually have been presented. Many of the data are 
given for each geographic area by broad tenure classifications 
of farmland. A substantial portion of the tenure data has been 
subclassified by economic class of farm and by type of farm but 
estimates for such cross-classifications are among those available 
only for geographic groupings of States. 

In respect to farm mortgage information, estimates are given 
for the total farm mortgage indebtedness, the amount held by 
the principal types of lenders, number and types of loans on 
farmland, year in which loan on the farmland was made or 
assumed by the landowners, maturity dates of farm mortgage 
loans, terms or periods of loans, annual interest charges, and 
interest rates on farm mortgage loans by type of lender. Some 
characteristics are given for both farmlands and farmowners 
free of mortgage debt as well as for those with mortgage indebt
edness. 

The 1960 farm tax data given in this report also are estimates 
for all taxable farmland. Farm property tax information is pre
sented in relation to the acreage and in relation to both market 
and assessed values of the land and buildings. 

The estimated totals for acreages of farmland, the number of 
full-owner and part-owner farms, and the distribution of farms 
and farmland by economic class and by type of farm, have been 
adjusted to those for the 1959 Census of Agriculture. However, 
the totals presented for value of farmlands and buildings and 
farm mortgage indebtedness are for .January 1, 1961, and for 
farm taxes for 1960. 

Farm mortgage statistics have been published in connection 
with several censuses. Varying amounts of data relating to debt 
secured by farm real estate have be('n compiled by the Bureau of 
the Census since 1890. In the early censuses, mortgage informa
tion was obtained only for the farmland of owner-operators as 
tenant-operators, even if aware of the existence of a mortgage 
against the land they were operating, were unlikely to know the 
amount of the indebtedness. In connection with recent censuses, 
mortgage statistics have been obtained for all farmland. At first 
the full coverage of farmland was obtained, in part, through direct 
enumeration of owner-operators and, in part, through the use of 
questionnaires mailed to a sample of owners of rented farmland. 
In the two most recent censuses of agriculture, inquiries concern
ing the amount of farm mortgage indebtedness have been omitted, 
as such information and related facts were obtained by a special 
survey for a sample of farms included in the census. 

Some comparative data from earlier censuses or surveys are 
presented in this report. A few supplementary data, compiled 

in the U.S. Department of Agriculture, have been utilized in 
making the historical presentation of the amount of farm mort
gage debt held by principal lenders through 1956. In most of the 
time series tables, the earliest farm mortgage figures are for 
1930 or 1940. In several instances, estimates are given only from 
the 1956 and the 1961 surveys. Many of the mortgage figures 
given in the accompanying tables are restricted to estimates for 
the 1961 survey as only 1961 data are available for such items as 
the number and types of loans and the distribution of the loans 
by various loan characteristics such as year loan was made, year 
loan was due, and term of loan. 

Historical figures dealing with farm taxes are not given in this 
report. The 1950, 1940, and 1930 Census of Agriculture reports 
present a limited amount of data for farm property taxes paid 
by owner-operators. The data for those years are further re
stricted to the lands of operators who reported the requested tax 
information. 

The farm mortgage debt and farm tax data are used in many 
ways and are of interest to legislators, lenders, and borrowers. 
They are used in preparing the annual Balance Sheet of Agricul
ture, a U.S. Department of Agriculture publication that sum
marizes the assets and liabilities of agriculture as an industry or 
business. Both debt and tax data are components of the parity 
index used by that department in computing parity prices for 
agricultural commodities. Support prices for certain agricultural 
commodities are based, in part, on parity prices. 

Because the data from the periodic censuses and surveys are 
used as benchmarks to adjust the annual series of farm mortgage 
and farm tax data, the U.S. Department of Agriculture has par
ticipated with the Bureau of the Census in formulating question
naires and in preparing estimates. The 1961 farm mortgage and 
the 1960 farm tax estimates were prepared, in large measure, by 
the staff of the Bureau of the Census. However, professional 
personnel of the U.S. Department of Agriculture collaborated in 
the preparation of the questionnaire; in the processing, summari
zation, and analysis of the data; in the expansion of the survey 
totals to represent State and National estimates; in the subse
quent adjustments to attain conformity with 1959 census totals 
and with distributions by tenure, by economic class, and by type 
of farm; and, finally, in the preparation of the text for this report. 

Credit needs in farming are in excess of those required for land 
ownership. Fewer and larger farms, coupled with higher land 
values and the increased use of purchased inputs have required 
individuals to make larger outlays of capital-money paid or 
obtained-whether for land purchase or for stocking, equipping, 
and operating farms. In order to get a measure of total farm 
credit requirements, information needs to be secured from ten
ant-operators, landlords, and owner-operators. Accordingly, in 
the 1960 Sample Survey of Agriculture conducted in the fall of 
that year, the Bureau of the Census included a series of inquiries 
dealing with farm operator and farm landlord debts. Esti
mates giving borrowings of farm operators and unpaid obli
gations of their landlords which were associated with the opera
tion of farms, are given in Volume V, Part 5: 1960 Sample Survey 
of Agriculture. 

IX 



X FARM MORTGAGE DEBT AND FARM TAXES 
Basic information from censuses of agriculture.-The census of 

agriculture questionnaire for the conterminous States in 1959, as 
in 1954, carried only one inquiry in regard to farmland indebt
edness. In each of these two censuses, information was required 
of approximately 20 percent of all farm operators as to the pres
ence or absence of a mortgage on any owned land. The inquiry 
in 1959 was as follows: 

315. b there any mortaa1e debt on land and 
buildings owned by youT (Mark om.) -------+No 0 Yes 0 No land owned 0 

The following table shows by geographic division the number of 
farms operated by full owners and by part owners, by mortgage 
status, as estimated for 1959 on the basis of the 1959 census and 
as estimated for 1961 on the basis of the survey for 1961. As 
explained on page XIV the total number of farms for both esti
mates is the number of farms in 1959. The estimates for the 
number of farms mortgaged and debt free for the 1959 census 
are not fully comparable with the estimates for the 1961 survey 
as the farms for which mortgage debt status was not reported 
have not been classified and included in the totals for farms re
ported as mortgaged and farms reported debt free. The mort
gage status of land owned by full- and by part-owner operators 
was used as a basis for making the mortgage estimates for farms 
operated by full owners and by part owners for the 1961 survey. 

Ta!ble A.-CoMPARISON OF THE NUMBEB OF FARMS OPERATED BY 
FULL OWNERS AND PART 0WNEBS BY MORTGAGE STATUS, AS 
SHOWN BY THE 1959 CENSUS OF AGRICULTURE AND AS ESTIMATED 
FOR THE 1961 SAMPLE SURVEY, BY GEOGRAPHIC DIVISIONS, FOR 
THE CoNTERMINOUS UNITED STATES 

Farms reported Farms reported Farms 
as mortgaged as debt free for 

which 
mort-

Total gage 
Tenure of operator and number status 

geographic division of 1961 was 
farms est!- 1959 1961 1959 not 

mate census estimate census re-
ported, 

1959 
census 

---------------
Farms operated by full 

owners: United States ____________ 2,116,129 732,153 629,053 1,383,976 1,288,351 198,725 New England __________ 42,146 18,090 16,980 24,056 22,115 3,051 
Middle Atlantic_------ 142,952 48,984 45,239 93,968 85,426 12,287 
East North CentraL-- 397, 125 150, 728 132,478 246,397 232,663 31,984 
West North Central- -_ 377,942 148,379 136,178 229,563 214,348 27,416 South Atlantic _________ 349,421 95,240 74,694 254,181 239,691 35,036 
East South Central ____ 329,623 90,664 68,271 238,959 229,581 31,771 
West South Central ___ 263,220 76,113 65,756 187,107 160,021 37,443 
Mountain------------- 77,575 37, 140 32,092 40,435 38,486 6, 997 Pacific _________________ 136,125 66,815 57,365 69,310 66,020 12,740 

Farms operated by part 
owners: United States ____________ 809,682 388,131 338,407 421,551 420,350 50,925 New England __________ 12,315 6,611 6,326 5, 704 5,337 652 
Middle Atlantic _______ 39,705 18,096 17,034 21,609 20,301 2,370 
East North Central ____ 146,264 71,720 63,207 74,564 74,059 9,018 
West North CentraL __ 214,620 lll, 012 100,174 103,608 103,983 10,463 South Atlantic _________ 102,487 41,638 34,299 60,849 60,207 7, 981 
East South Central ____ 95,860 41,245 31,102 54,615 57,444 7,314 
West South Central--- 115,167 51,468 44,556 63,699 62,406 8,205 
Mountain_------------ 48,180 26,461 23,264 21,719 21,949 2,967 Pacific _________________ 

35,064 19,880 18,445 15,184 14,664 1,955 

The instructions to 1959 census enumerators specified that farm 
mortgages, purchase money mortgages, land purchase contracts, 
deeds of trust, deeds to secure debt, bonds for deeds, confessions 
of judgment, and vendors' liens (deed with vendor) were to be 
considered as farm mortgages if these debts were on the land 
and buildings. Crop liens, mortgages on livestock and machinery, 
chattel mortgages, promissory notes, delinquent taxes, judgments, 
and mechanics' liens were to be excluded. 

The purpose for which a debt was incurred is not indicated by 
the existence of a mortgage on land. Borrowing, in the first in
stance, may have been for a purpose other than land acquisition. 
However, throughout the long history of census collection of 

mortgage statistics, emphasis has been placed on land and build
ings pledged as security for debts and never on the purpose for 
which the loan was made. 

The 1960 Alaska questionnaire and the 1959 Hawaii question
naire, for those censuses of agriculture, had two inqmr1es in re
spect to indebtedness on lands owned by farm operators. 'l'hese 
were designed to ascertain whether such lands were covered by 
a mortgage and, if a mortgage existed, to obtain the amount of the 
indebtedness. The available data for Hawaii are presented in 
State table 23 of volume I (part 50) of the 1959 Census of Agri
culture reports. Similar data for Alaska are presented in the 
following table. 

Table B.-ALASKA~FARM MORTGAGE DEBT OF FULL OWNERS AND 
pART OWNERS : CENSUSES OF 1959 AND 1!}50 

Year 
Item 

All farms operated by owners------------------------number ___ _ Reported free from mortgage ____________________ number ___ _ 
Reported mortgaged _____________________________ number ___ _ 

Proportion mortgaged--------------------------Percent ___ _ 
No report as to mortgage status __________________ number ----

1959 

338 
138 
160 

52.2 
50 

Farms operated by full owners--------------------number____ 256 Reported free from mortgage ____________________ number____ 116 
Land owned--------------------------------------acres____ 14,235 Value of land and build!ngs ___________________ dollars ____ 2, 642,530 

Average value per farm---------------------dollars____ 22,780 

Reported mortgaged-----------------------------number____ 97 
Proportion mortgaged--------------------------Percent____ 37.9 
Land owned--------------------------------------acres____ 15,940 Value of land and bulldings ___________________ dollars ____ 3, 902, 110 

Average value per farm _____________________ dollars____ 40,228 
Amount of mortgage debt ____________________ dollars ____ 1,164,152 

Average equity per farm ________ , ___________ dollars____ 28,226 
Avera~e debt per farm ______________________ dollars____ 12,002 

Ratio of debt to value------------------------Percent____ 29.8 No report as to mortgage status _________________ number____ 15 
Land owned--------------------------------------acres____ 2, 055 Value of land and bulldings ___________________ dollars____ 452,300 

Average value per farm _____________________ dollars____ 30,153 

Farms operated by part owners ___________________ number____ 82 
Reported free from mortgage--------------------number____ 21 

Land owned--------------------------------------acres____ 3, 087 Value ofland and bulldlngs ___________________ dollars____ 590,725 
Average value per farm _____________________ dollars____ 28,130 

Reported mortgaged-----------------------------number____ 52 
Proportion mortgaged-- -----------------------Percent____ 63.4 
Land owned--------------------------------------acres____ 12,908 Value ofland and buildlngs ___________________ dollars ____ 4, 509,100 

Average value per farm _____________________ dollars____ 86,713 
Amount of mortgage debt _____________________ dollars ____ 1, 314,801 

Average debt per farm ______________________ dollars____ 25,285 
Ratio of debt to value ________________________ percent____ 29.2 

No report as to mortgage status __________________ number____ 4 
Land owned _________ --------_----- __ --- _____ ---- _acres____ 358 

Value of land and bulldlngs ___________________ dollars____ 215,960 
Average value per farm _____________________ dollars---- 53,990 

NA Not available. 

1960 

495 
179 
128 

41.7 
188 

44§. 
165 

22,513 
1, 756,486 

10, 645 

99 
22.2 

11,641 
1,123, 580 

11,349 
361,860 

7,694 
3,655 
32.2 
NA 
NA 
NA 
NA 

50 
14 

2,505 
283,934 
20,281 

29 
58.0 

4,513 
360,565 

12,433 
105,990 

3, 665 
29.4 
NA 
NA 
NA 
NA 

Although the amount of farm real estate indebtedness w.as not 
obtained in the conterminous States, either in the 1959 or 1954 
Census of Agriculture, such information was obtained in 1950 and 
in all earlier years for which data are herein presented. The 1950 
questionnaire contained the following inquiry whi·ch was re
quired for a sample of .approximately 20 percent of the farms. 

327. Is there any MORTGAGE { 0 No DEBT on the land and buildings 
owned by you?. • . • • • • • • 0 Yes. How much? .. $ 100 

(Dollan ODI;v) ' 

The 1950 inquiry related to all land owned by the operator and 
not to the portion retained by him in case any of his land was 
rented to others. For the census years 1930 through 1945, the 
inquiries concerning farm mortgage indebtedness were sfmilar 
to those of 1950 but, except in 1935, were to apply to all opera
tors who owned a part or all of the land in the farms they were 
operating at the time of the census. In 1935, the inquiries were 
required to be answered for owners owning all the land they 
operated. 
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For each census beginning with 1930, mortgage information 
for rented and manager-operated land has been obtained through 
a special mail survey. The mail survey plan was also utilized in 
1935 to obtain all mortgage data for land owned and operated by 
part owners, and in 1930 to obtain the indebtedness for lands 
in this same tenure group. In each survey year, the sample of 
farms was selected from the farms included in the census 
of agriculture. In 1930, the mail survey was undertaken by the 
Bureau of Agricultural Economics of the U.S. Department of 
Agriculture. In 1935, 1940, and 1945, the mail survey was con
ducted jointly by the Bureau of the Census and th'e Bureau of 
Agricultural Economics. In 1950, although the mail survey was 
made by the Bureau of the Census, the Bureau of Agricultural 
Economics cooperated in designing the questionnaires and in mak
ing the estimates. All mortgage data for rented and manager
operated lands for 1950, 1945, 1940, 1935, and 1930, and the num
ber of farms mortgaged and the amount of debt for the owned 
portion of part-owner farms in 1935, and the debt for the owned 
portion of part-owner farms in 1930, were estimated on the basis 
of these mail surveys. 

No mortgage data appear in the census volumes for the 1935 
and 1945 Censuses of Agriculture. The census volumes for 1930 
and 1940 presented mortg,age data for owner-operators but the 
totals did not include estimates for farms for which mortgage in
formation was incompletely reported. Therefore, the mortgage 
data presented in this report for full owners and part owners 
for 1930, 1935, 1940, and 1945, do not agree exactly with mortgage 
data for full owners and part owners as shown in earlier census 
reports for those years. 

Sample for the 1961 sample survey.-The sample for the 1961 
survey was selected from farms included in the 1959 Census of 
Agriculture. The sample of farms for the sample survey was 
selected from farms included in the sample of approximately 20 
percent of the farms used for the 1959 Census of Ag~iculture. 
(See page XVIII of the Introduction to volume II of the reports 
for 1959 Census of Agriculture for a description, etc., of this 
sample.) The sampling rates established for each State varied 
by tenure of farm operator and by economic class of farm. The 
rates for each of the three major farm-operator-tenure groups 
(full owners, part owners, tenants, and managers) were varied 
in order to provide a sample adequate insofar as possible to pro
vide estimates for mortgage indebtedness for the three major 
tenure groups in each State. Within tlie three major tenure 
groups, the sampling rates were varied by economic class of farm 
(see page XVII for a description and definition of economic class 
of farm.) The farms with larger value of farm products sold, 
are larger in size, have a higher value of farm land and build
ings, are more frequently indebted, and have a greater amount 
of debt than do farms with a lower value of farm products sold. 
Therefore, a larger proportion of farms with a high value of 
farm products sold than of the farms with a. low value of farm 
products sold was included in the sample for the 1961 survey. 
Because of the small number of farms (specified farms) con
taining 1,000 or more acres or with a value of $100,000 or more 
farm products sold, there were included in the sample all such 
farms in Delaware, Rhode Island, and Nevada, one-half of such 
farms in Arizona, and one-third of such farms in Wyoming. 

_ Table 1 presents (a) the sampling rates established for the 
1961 survey and (b) the number of farms selected by application 
of these rates. . 

The number of farms selected for the 1961 farm mortgage 
and farm tax survey was 129,033. This total represented 3.5 
percent of all farms included in the 1959 Census of Agriculture. 
The questionnaires for the 1959 Census of Agriculture indicated 
that the lands in these sample farms were owned by 220,224 
owners. By States, the number of selected farms ranged from 284 
in Rhode Island-for which State all farms included in the 
sample for the 1959 census were included-and 730 in New 

Hampshire to 5,101 farms in Texas and 5,004 farms in Iowa. The 
1961 survey questionnaire was not mailed to all owners of the 
220,224 tracts. The mortgage and tax information was not 
applicable to land owned by Federal, State, and local government 
agencies. The names of such agencies appeared for 5,406 farms. 
Neither was the 1961 survey questionnaire mailed to the land
owner included in the 1960 Sample Survey of Agriculture, which 
preceded the 1961 survey. There were approximately 900 of these 
landowners. Survey questionnaires could not be mailed to an
other group of 5,504 landowners because of incomplete addresses. 
A total of 208,128 survey questionnaires were actually mailed at 
the first mailing. 

The questionnaires for the 1961 survey.-Owners of farmland 
were the source of information regarding both farm mortgages 
and fal"Ill taxes. Further, since the mortgage and tax survey was 
planned to supplement the 1959 Census of Agriculture, and since 
it was logical and advantageous to relate data collected in the 
survey to those which had been secured in the 1959 enumeration, 
the mortgage and tax inquiries were combined into one survey 
questionnaire. By this combination, economies were realized in 
the methods of conducting the survey, particularly in selecting 
the sample, in the mailing out p.nd receiving of questionnaires, 
and in the editing and other processing activities connected with 
the returned questionnaires. 

One version of the questionnaire was used for landlord-owners 
of farmland and another for operating owners. The question
naire for landlords identified the portion of a landlord's holding 
for which a report was required by giving the name of the lessee 
or tenant of the land as recorded in the 1959 Census of Agricul
ture. 

Property taxes may be levied on (a) real estate, ( b ) tangible 
personal property, and (c) other personal property. In Dela
ware, New York, and Pennsylvania, the (b) and (c) classes 
of property are not usually subject to general property taxation. 
Hence, for these three States, both the landlord-owner and the 
operating-owner questionnaires were modified to reflect the situ
ation in these States. Thus, in all, four questionnaire forms 
were used in the 1961 survey. Facsimiles of these four ques
tionnaires are shown on pages XXVII to XXX. 

The inquiries in the mortgage and tax sections of the survey 
questionnaire were more detailed than in previous surveys. 

Mailing of questionnaires.-The first mailing of lthe question
naires was made in January 1961. An explanatory letter from 
the Director of the Bureau of the Census appeared on the face of 
each questionnaire. A facsimile of the letter and questionnaire 
appears on page XXVI. 

Three mailings of the questionnaire were made, covering a 
time span of about nine weeks. The first mailing was begun on 
January 16, 1961, and was completed February 7. For those 
landowners who had not replied, a second mailing was begun on 
February 8 and was completed March 3. A third mailing was 
started March 2 and was completed March 24. Questionnaires 
used in the second and third mailings were stamped "second 
request" or "third request," whichever was appropriate. as a 
reminder to the respondent. 

Special letters were sent to respondents whose replies to the 
farm tax questions were incomplete or inconsistent with other 
reports in the area or with assessed values and market values 
of the land owned. 

Out of 208,128 landowners to whom a questionnaire was sent 
in the first mailing, reports were received from 179,811, or 86.4 
percent. Of reports received, 143,221, or 68.8 percent of the first 
total, were usable after editing for mortgage and/or tax data. 
As a percentage of mailings, usable reports ranged from 52 per
cent in Louisiana to 79 percent in ·wisconsin. The proportion 
of usable returns ranged between 70 and 79 percent in 22 States, 
between 60 and 69 percent in 19 States, and between 50 and 59 
percent in 7 States. 
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Questionnaire processing.-Many incomplete questionnaires, 

with usable information for mortgages and/or taxes, were used 
for making survey estimates by obtaining additional information 
from landowners or by supplying estimates for essential missing 
data. For example, a missing land value was usually estimated 
for individual questionnaires if the amount of taxes or the mort
gage information was given. The value reported on the 1959 ques
tionnaire or on other 1959 questionnaires for farms with similar 
characteristics, as reflected by size, tenure, economic class, and 
type of farm, was useful as a basis in estimating missing values. 

If a 1959 landowner reported he had sold his land since 1959, 
or if it was learned that he had died in the interval following 
the 1959 enumeration, estimates for individual landlords were not 
made. Government owned land, including land in Indian reserva
tions, was considered to be mortgage debt free and also not sub
ject to real estate taxes. Corporation owned land was also con
sidered to be debt free unless an amount for mortgage debt was 
reported. However, information was sought as to taxes for 
corporation owned land. 

Information regarding age of operator, off-farm work, and 
other income of the farm operator was taken from the following 
inquiries of the 1959 Census of Agriculture and used for tabulat
ing purposes : 

219. How old were you on your laat birthday? . • • • . • • • • • • • • • • • • • Yean __ 

OFF-FARM WORK AND OTHER INCOME: 
Z22. How many days thle gear did ,lOU work off your farm? Include work at a nonfarm job buainesa 

~:!:r:!Z:~ o;1 ~j~;:eo(O:~~~ ~~~de ~~~:::sedat":r~Ju expect to work off your fMm between' now and 

(5) 

•--~o 

bu!r~?~o~~~:!~':r ::d.t:~ :!nie';;~~ ~:!~r!:'fhl:1~~lr~0• ~a~e .8 .n~n~ar~. j~b,. No 0 Yes 0 

pr!t~~t!'~;!J'~~nd0Yrc~~m:u~?'• 8::: ~U ifo:.'d!~~ 'O:::r.!f\eS:uUJ~: 8.~~.:: 
&S.'Jistance? Pensions? Veterans' allowances? Unemployment compensation? Interest? 
DlvidC"nds? Projla front nonfarm buainessT Financial help from membera of your 
family? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . • • • • • No 0 Yes 0 

(If ''Non~" for queation 222 and' "No" /fir 6roiA fJ'UlioM 221 and 
224, akip to qualion [228].) 

tro~~t~1~!~c!:(ii::edr~c:u~'to~:~~l~ :-ve f~~-=th~ :t!r:~~ J~ 
agricultural producta sohl or to be sold from your place ,'f,'f:t;!art .......... No tJ Yea 0 

Likewise, the codes for type of farm and economic class of 
farm for the farms included in the survey were taken from the 
questionnaire for the 1959 Census of Agriculture. 

The data compiled for the 1961 survey related to farms included 
in the 1959 Census of Agriculture. If the farmland in a farm 
had changed since the 1959 census, the data from the 1961 survey 
were adjusted through the use of a computer program so that they 
related to the farmland included in the farm for the 1959 Census 
of Agriculture. For example, if an owner-operator had increased 
the size of the farm he operated since the 1959 census, the data 
(acreage, value of land and buildings, amount of mortgage debt, 
amount of taxes, assessed value, etc.) were adjusted so that they 
related to the farm as it existed in 1959. The questionnaires for 
the 1961 survey, sent to landlords, specified the name of the 1959 
lessee or tenant and the acreage of farmland for which the ques
tionnaire was to be prepared. The data on the questionnaire for 
landlords were adjusted when necessary to cover only the acreage 
for 1959 on the farm included in the 1961 survey. 

Preparation of estimates.-State estimates were made for farms, 
acreage, and value of farmlands by multiplying the totals for the 
farms, acreage, and value of farmlands included in the survey 
by the sampling rate. (See table 1.) All data for the farms and 
farmlands for the survey were tabulated separately for each 
group having a different sampling rate. Separate tabulations 
and estimates were made for farmlands for which usable ques
tionnaires were received. 

Usable questionnaires were not obtained for all farmlands in
cluded in the sample for the survey. It was necessary, there
fore, to make estimates for the farmland for which reports were 
not received. Table C gives by States the percentage of esti
mated a~reage and value of land and buildings for which usable 
reports were not obtained for farm mortgage indebtedness. Table 

27 provides data showing the acreage and value of farmlands for 
which usable reports for farm taxes_ were not received. 

Data on the acreage and value of farmlands for which a usable 
report was not received for the survey were tabulated for each 
State for each of the three groups for tenure, viz, (1) full owners; 
(2) part owners (owned portion only); and (3) tenants, mana
gers, and the rented portion of part-owner farms. ])'or each of 
these three groups totals were obtained for three groups of eco
nomic classes of farms, viz, Economic Classes I and II, Economic 
Classes III to VI, and Economic Classes VII, to IX (part-time, 
part-retirement, and abnormal farms). For full owners and 
for part owners (owned portion only), data for each of the 
gro'up of economic classes were compiled by the mortgage status 
of the farms according to the report for the 1959 Census of 
Agriculture. Estimates for mortgaged land were calculated 
by multiplying the estimated acreage and value of the farmland 
for each of the following groups, by the ratio of the acreage 
with mortgage debt to the acreage of farmland for farmlands 
for which usable reports were obtained. 

Full owners 
Economic Class of Farm I and II 

Reported as mortgaged in the 1959 Census of Agriculture 
Reported as not mortgaged in 1959 Census of Agriculture 
No report made as to mortgage status in the 1959 Census 

of Agriculture 
Economic Class of Farm III to VI 

Reported as mortgaged in the 1959 Census of Agriculture 
Reported as not mortgaged in 1959 Census of Agriculture 
No rep.:>rt made as to mortgage status in the 1959 Census 

of Agriculture 
Economic Class of Farm VII to IX (part-time, part

retirement, and abnormal farms) 
Reported as mortgaged in the 1959 Census of Agriculture 
Reported as not mortgaged in the 1959 Census of 

Agriculture 
No report made as to mortgage status in the 1959 Census 

of Agriculture 
Part owners 

Economic Class of Farm I and II 
Reported as mortgaged in the 1959 Census of Agriculture 
Reported as not mortgaged in the 1959 Census of 

Agriculture 
No report made as to mortgage status in the 1959 Census 

of Agriculture 
Economic Class of Farm III to VI 

Reported as mortgaged in the 1959 Census of Agriculture 
Reported as not mortgaged in the 1959 Census of 

Agriculture 
No report made as to mortgage status in the 1959 Census 

of Agriculture 
Economic Class of Farm VII to IX (part-time, part

retirement, and abnormal farms) 
Reported as mortgaged in the 1959 Census of Agriculture 
Reported as not mortgaged in the 1959 Census of 

Agriculture 
No report made as to mortgage status in the 1959 Census 

of Agriculture 
Tenants, managers, and rented portion of part-owner farms 

Economic Class of Farm I and II 
Economic Class of Farm III to VI 
Economic Class of Farm VII to IX, other farms (part

time, part-retirement, and abnormal farms) 

Farmlands owned by governmental agencies and farmlanas 
owned by corporations for which a report as to mortgage debt was 
not obtained were excluded when calculating the ratio of the acre
age of farmlands mortgaged for farmlands for which -usable 
reports were obtained. For farmlands for which usable reports 
were not obtained, the amount of mortgage debt was calcw
lated by multiplying the estimated value of farmland for which 
reports had not been received by the ratio of mortgage debt to 



INTRODUCTION XIII 

Table C.-PERCENT OF THE NUMBER OF FARMS, ACRRAGE,AND VALUE OF FARMLAND FOR WHICH MORTGAGE 
DEBT WAS ESTIMATED, BY ECONOMIC CLASS OF FARM, BY GEOGRAPHIC DIVISIONS AND STATES 
FOR THE CONTERMINOUS UNITED STATES: 1961 SURVEY 

Percent of the rrumber of farms for which Percent of the acres of farmland for which estimates Percent of the value of farmland for which mortgage 
estimates of mortgage status were of mortgage status were made for land operated by- status was estimated for land operated by-

made, operated by 

Tenants, managers 1 Full owners Part owners 
Tenants, managers, 

Full owners Part owners Full owners Part owners and part owners and part owners 

Region, 
>< !;: ~ .!;: ~ !;: ~ !;: ~ division, !;: ~ !;: >< !;: ~ !;: H H 

and State 0 .fJ 0 0 0 0 0 0 0 0 0 
0 0 0 .fJ .fJ H +' +' H +' +' H +' +' ::: +' +' 

H +' +' ::: +' H ... H +' H 
H H H H 

H 
H 

H H H H H H 
H H a H H 

~ a ~ H ~ H• H !;: H• 
H !;: H• ::: H 

H• H !;: H• !;: H• H H• H• H H H > 
H H 

" " " " " i " " " ~ " " " '01 " ~ .. $ " " " $ " .. " i " "' " 
~ 

l:l ' " :l "' " ::l " " :I ::! :I " " " ::l " " .. :l " " ::! ::! .. .. .. .. .. .. .. .. " .. .. .. " " .. b 0 .-< .-< .-< .-< .-< .-< .... .-< .-< 0 .-< .... .-< .-< .-< .-< .-< .-< .-< .-< .-< .-< 0 .-< .-< .-< 
0 0 0 ... 0 0 0 

0 0 0 ... 0 0 0 ... 0 0 0 0 0 0 ... 0 0 0 ... 0 0 0 ... 
'u.s .......... 33.4 36.4 31.7 36.1 34.9 37.2 31.5 39.1 38.0 50.8 35.4 34.5 39.5 43.0 39.3 37.2 46.8 53.3 40.2 53.8 35.1 38.1 31.7 35.5 36.6 39,9 34.5 36.4 43.8 48.2 42.6 56.1 

28.6 32.1 28.2 31.7 30.6 32.7 26.7 30.2 30.0 35.9 29.2 28.3 33.3 40.3 35.4 26.2 34.2 36.0 33.1 39.6 29.1 34.0 28.2 27.0 31.6 36.6 29.2 28.2 33.2 35.5 32.6 41.8 
The North ..... 42.5 40.9 43.3 37.8 44.3 49.9 51.3 47.9 48.4 39.4 40.2 37.0 40.5 40.2 41.3 38.6 45.6 42.1 53.3 39.8 40.1 42.3 42.6 42.9 38.7 50.5 58.5 46.4 51.3 41.7 39.2 36.8 The South ..... 40.8 40.7 37.2 32.3 54.1 55.4 50.8 76.7 
The West ..•.. 35.0 40.0 34.3 34.0 38.4 41.9 36.4 34.7 48.0 61.4 45.7 35.0 44.2 44.6 43.4 49.1 58.1 58.5 50.4 67.7 37.3 40.5 34.4 37.2 

i Geo. Dlv.: 
35.2 28.0 30.8 38.6 33.3 24.6 42.5 49.0 42.5 40.1 32.2 38.3 30.4 27.5 32.3 38.0 29.5 32.6 34.4 44.7 28.0 39.5 

N. E. ....... 32.5 37.8 32.8 29.2 32.0 34.5 30.6 33.3 32.3 32.9 
M.A ........ 27.8 27.9 28.0 27.5 26.7 28.1 25.7 30.5 27.4 24.4 27.7 29.2 27.1 31.1 24.4 23.0 35.9 47.7 33.8 38.5 27.0 31.6 26.5 23.4 27.0 29.3 25.3 23.6 37.4 36.5 36.0 48.0 

E. N.C. .... 26.1 31.2 24.7 33.9 27.3 30.8 26.4 28.3 26.4 34.0 25.1 27.3 27.2 35.2 36.6 23.6 34.1 32.0 33.8 42.2 26.6 36.4 24.3 27.1 27.9 33.9 26.3 31.2 34.8 34.0 34.3 42.2 

W.N.C ..... 31.0 32.9 30.8 30.7 32.8 34.5 26.8 32.9 32.3 38.2 31.4 28.9 35.3 41.8 36.0 28.8 34.0 36.6 32.7 38.6 31.6 32.7 31.4 29.2 34.4 39.1 31.4 23.9 31.7 31.6 31.1 36.6 

S. A ........ 38.9 41.0 38.6 38.7 43.2 40.2 42.2 48.4 43.0 50.1 39.9 41.7 42.3 44.3 41.0 41.8 59.5 73.7 53.8 45.8 45.7 54.0 40.1 42.5 41.8 46.8 37.4 42.0 49.4 57.2 49.5 37.8 

E. S.C ..... 40.0 39.6 36.9 40.7 37.7 44.7 35.5 42.4 40.2 52.9 46.8 35.8 45.6 51.9 45.5 35.1 45.8 46.1 44.6 46.5 37.9 47.3 34.5 37.4 42.0 52.2 35.9 45.0 44.0 44.5 43.2 45.8 

w. s. c. .... 39.2 39.6 35.5 42.6 39.9 40.9 38.2 46.2 42.5 55.6 36.5 42.5 41.4 41.0 42.4 39.7 48.9 54.5 44.7 55.9 39.4 41.4 35.1 47.3 40.1 40.0 38.9 48.4 51.6 52.6 48.9 56.4 

ML ......... 41.2 47.8 39.1 42.6 40.7 43.7 38.9 40.4 51.3 46.4 49.9 45.5 44.4 44.3 44.1 56.9 58.3 58.8 49.8 52.5 44.5 45.1 44.9 40.3 41.2 36.3 38.9 40.7 55.5 59.1 53.8 64.8 

Pac . ....... 31.6 36.2 30.5 31.0 35.5 40.2 31.7 30.3 42.2 53.7 35.9 27.4 43.5 45.5 39.5 27.4 57.8 57.7 52.7 89.6 34.1 38.8 27.2 36.2 40.9 44.9 33.4 24.5 53.5 53.6 47.3 80.3 

N. E.: 
28.2 49.4 43.1 56.3 35.9 41.4 37.7 19.4 31.4 36.1 27.2 32.4 50.7 60.0 42.0 41.9 Maine .•••.. 33.3 35.1 38.3 26.1 31.3 37.1 28.6 32.4 31.7 30.7 35.5 27.6 33.5 43.2 20.0 53.1 

N.II ........ 28.1 34.2 25.0 29.0 25.9 20.5 26.9 29.4 30.7 47.1 26.5 29.3 28.5 29.5 29.3 20.0 37.0 32.4 37.1 53.2 24.1 31.0 20.6 24.2 20.1 13.3 25.7 22.1 24.5 17.9 27.9 19.6 
VL ......... 30.1 24.3 30.9 30.2 33.1 39.7 31.1 35.3 32.9 32.6 33.7 27.6 35.2 42.8 31.0 44.5 42.0 51.3 39.7 30.0 26.8 21.2 28.5 20.5 36.1 45.7 30.2 39.6 31.4 52.5 26.7 25.9 
Mass •••.... 33.9 38.0 33.9 26.0 32.1 32.1 30.9 38.5 30.5 45.1 29.8 23.9 26.9 31.6 23.4 20.5 42.8 56.3 36.0 43.4 32.5 34.6 34.4 27.0 31.1 33.1 27.8 41.4 36.7 41.7 28.5 61.2 
R.I ........ 39.0 41.7 42.1 31.6 37.5 39.1 35.7 ... 42.2 46.8 52.2 13.8 42.0 57.0 22.6 ... 43.3 39.4 52.9 ... 42.1 35.8 48.7 32.6 49.1 49.9 47.0 .. . 47.1 48.7 42.9 
Conn ••... ,. 34.3 54.9 30.9 28.1 34.0 35.2 33.6 32.4 38.9 64.0 31.1 34.5 31.3 35.0 28.6 13.2 39.4 44.2 33.6 32.4 35.3 50.7 29.8 30.7 33.1 37.1 32.1 29.0 33.0 43.3 19.3 37.8 

M.A.: 
N.Y ........ 24.9 23.4 22.8 28.8 24.4 33.2 22.3 26.3 24.8 19.8 23.7 32.3 24.8 30.0 21.2 30.4 35.6 38.1 33.6 37.5 22.8 21.9 22.7 23.4 24.1 24.9 24.1 14.1 36.3 38.4 34.0 39.0 
N.J ........ 31.5 32.6 31.0 30.8 35.5 36.6 36.3 22.2 39.8 52.9 28.1 30.9 34.3 39.9 27.2 0.7 40.8 39.1 36.0 76.0 28.6 37.5 25.8 21.2 35.2 40.1 33.2 4.0 46.5 40.9 50.6 73.2 
Pa. ........ 29.9 30.0 33.3 26.3 28.0 21.5 28.3 34.2 30.2 21.5 33.9 26.0 29.1 30.9 29.0 19.8 34.9 38.8 33.6 31.3 31.3 39.0 30.8 24.1 27.9 31.8 24.7 40.1 33.3 31.6 31.8 38.2 

E. N.C.: 
Ohio ....... 27.3 36.8 26.0 28.0 28.7 34.4 28.3 25.9 27.2 39.5 26.1 27.1 31.6 38.7 30.0 23.1 35.2 31.4 34.5 41.6 28.1 43.7 25.9 27.2 31.5 37.3 28.9 29.4 34.9 33.4 35.5 35.9 
Ind ......... 31.4 39.2 23.8 33.2 29.4 26.4 29.7 31.7 28.9 36.7 27.0 31.4 27.7 27.6 27.6 31.0 33.6 34.5 32.6 42.4 29.2 42.8 26.0 32.0 27.1 22.2 28.6 39.9 34.7 35.5 33.5 47.2 
111 .......... 30.4 34.4 28.9 32.0 31.5 34.9 29.1 38.9 31.9 37.3 29.3 35.1 30.7 34.2 27.9 36.6 35.4 31.2 36.5 51.9 29.8 36.6 26.0 32.7 31.0 35.3 26.4 38.9 35.6 33.8 36.1 48.4 
Mich •.•..... 20.5 32.8 19.8 20.2 22.3 26.6 21.6 22.6 22.7 42.4 20.0 22.8 22.5 27.8 22.1 12.1 35.7 35.2 35.3 41.8 23.0 41.2 20.1 20.7 23.2 26.7 21.4 28.8 36.3 35.3 35.0 44.0 
Wis •.••.•.•• 24.8 16.2 25.0 25.9 23.3 24.6 22.8 27.3 24.0 18.3 24.1 25.3 23.4 24.9 23.0 25.5 29.0 29.7 28.7 30.7 22.3 18.3 22.7 22.8 23.1 19.5 24.1 23.4 27.5 31.0 25.8 32.0 

W. N.C.: 
Minn • ...... 31.4 38.4 30.6 32.4 31.6 31.8 31.7 28.6 32.6 39.7 31.2 28.0 34.6 44.4 32.8 17.3 31.6 33.8 30.7 24.9 33.6 36.3 32.1 34.7 34.0 38.1 31.5 31.2 29.8 33.2 28.2 18.1 
Iowa ....... 29.8 27.6 30.3 29.4 27.9 30.0 27.0 28.6 29.7 28.3 30.6 24.7 30.4 35.9 27.1 20.7 30.6 32.0 30.4 25.8 28.0 25.6 29.2 24.4 29.4 35.2 24.8 28.4 30.5 32.8 29.3 30.4 
Mo ......... 28.3 26.9 27.5 29.5 33.7 31.9 34.0 33.3 28.3 21.6 29.4 29.7 31.7 27.9 33.4 22.3 34.8 35.8 34.0 46.0 27.8 27.1 27.7 28.6 30.5 29.1 31.4 27.6 34.2 36.0 33.9 41.2 
N.Dak ...... 31.4 20.0 32.0 30.2 30.8 32.7 30.4 35.7 29.6 24.9 30.5 23.2 28.2 34.2 26.9 14.6 33.4 39.9 32.4 34.5 38.3 24.2 41.2 18.6 28.6 32.7 27.8 12.7 30.1 37.2 28.5 32.6 
S.Dak ...... 32.6 42.9 32.3 30.5 36.2 37.7 36.2 29.0 31.7 38.1 21.5 30.4 38.8 41.8 36.9 39.0 38.1 46.9 33.9 40.8 30.7 38.7 29.7 27.0 35.8 36.4 35.4 37.9 32.4 34.3 32.0 32.1 
Nebr •....... 33.9 44.1 32.1 35.8 33.0 36.8 31.5 50.0 39.2 47.4 33.6 51.2 41.9 49.1 33.3 78.0 .32.3 33.0 31.7 37.0 35.8 47.2 31.0 31.4 38.8 46.4 31.6 69.0 32.2 38.2 31.5 37.5 
Kans. ...... 35.3 40.0 38.1 31.1 37.9 40.7 36.8 40.0 40.4 59.8 36.9 26.8 40.3 41.1 39.5 44.3 38.2 38.0 37.9 44.3 35.7 44.3 35.8 29.4 40.9 43.9 38.5 25.7 38.3 38.5 38.0 40.8 

S. A.: 
Del •........ 31.8 40.0 31.9 26.8 31.9 27.2 31.0 50.0 34.6 29.1 37.0 28.4 26.5 26.7 24.9 40.9 44.5 45.3 43.1 45.3 26.4 28.7 25.2 28.3 28.3 27.4 28.7 38.8 50.1 51.6 39.3 31.0 
Md ......... 32.5 47.8 31.6 29.1 35.2 34.8 34.3 39.3 40.0 59.6 33.6 35.6 35.1 39.4 31.0 41.5 41.4 42.0 38.1 54.4 34.1 51.5 28.8 25.1 36.9 41.6 30.3 37.6 43.7 45.2 38.6 31.0 
Va, ...•.... 34.5 27.0 31.4 37.2 33.7 31.5 33.0 37.5 30.9 26.4 29.3 36.3 31.2 36.1 29.4 21.8 42.8 47.4 40.6 41.6 31.8 30.1 32.7 31.6 38.0 48.3 28.7 29.8 43.2 50.4 39.3 40.2 
IV. Va. ...... 29.5 48.5 33.0 27.6 33.2 44.0 31.7 32.5 31.1 74.4 28.9 28.1 35.2 58.3 26.0 24.8 44.5 47.5 36.4 56.8 34.3 64.9 37.6 26.7 29.3 31.2 28.9 27.7 32.2 25.4 35.6 44.9 
N.C ........ 39.2 38.6 41.1 37.0 45.6 40.4 42.3 58.5 45.0 54.9 41.3 47.7 39.8 43.5 37.6 48.7 46.1 48.8 46.1 38.8 42.5 67.2 35.8 38.9 38.9 39.6 36.6 46.8 44.1 42.5 45.5 26.6 
S.C ........ 42.5 35.2 43.7 42.0 40.6 48.3 43.6 31.4 42.6 39.8 46.7 37.8 43.8 45.4 43.2 42.3 53.5 53.2 56.2 40.4 41.4 33.8 42.5 41.7 40.6 47.2 38.4 30.8 52.5 42.9 56.3 46.2 
Ga. ........ 40.6 44.7 38.2 42.3 50.4 43.0 49.7 64.5 39.1 40.2 35.1 48.1 48.5 45.2 50.4 54.7 58.8 46.1 64.7 49.5 45.5 47.3 35.2 57.5 48.7 48.2 47.5 60.4 59.7 49.6 64.6 46.5 
Flo. ........ 46.2 45.0 43.6 48.6 47.7 48.6 47.1 48.9 59.1 60.0 59.4 54.3 51.5 52.7 50.6 45.1 72.8 83.7 62.3 50.4 57.0 58.9 56.5 51.1 49.0 54.0 39.0 50.8 52.5 67.6 56.6 48.3 

E. S.C.: 
Ky ......... 39.5 28.3 37.7 42.2 35.3 44.8 32.7 46.2 39.5 32.9 43.8 26.0 33.6 36.9 31.7 46.5 43.1 47.2 42.1 47.8 36.3 28.8 35.5 42.2 31.5 33.0 28.4 53.6 39.4 36.9 39.8 45.8 
Tenn • ...... 29.4 33.3 28.6 30.0 28.8 31.3 28.5 29.2 28.9 38.6 28.5 25.6 27.7 22.1 30.0 24.1 36.7 34.5 36.9 40.9 24.6 51.1 20.9 22.7 28.6 22.3 29.3 35.5 38.5 33.0 38.7 47.5 
.\Ia. ........ 43.6 40.8 40.3 46.5 43.6 42.4 40.9 51.6 44.1 48.0 44.3 42.0 48.6 57.6 44.7 33.0 n.3 49.8 52.8 47.6 44.0 41.9 42.5 46.4 48.9 52.2 45.7 53.3 50.4 43.7 52.9 47.8 
Miss ••.•.... 43.8 47.1 41.8 45.1 45.8 53.7 43.7 47.3 45.3 68.1 39.0 41.5 61.7 60.5 63.6 44.3 47.0 46.1 41.8 47.9 47.5 56.3 43.6 43.8 57.5 67.0 44.9 43.4 46.8 50.0 40.0 35.4 

W. S.C.: 
Ark ......... 32.9 37.3 28.6 36.4 38.4 44.7 36.7 37.5 41.3 49.1 38.5 40.5 40.0 50.7 30.3 34.7 51.6 53.2 47.4 61.9 38.7 44.9 30.2 43.9 39.7 43.7 34.4 39.8 46.7 49.4 39.2 61.9 
Lo. ........ 48.7 48.6 50.6 47.4 53.0 50.9 54.1 51.1 49.4 49.4 45.7 54.8 50.1 48.6 53.0 37.7 62.1 58.3 66.8 61.8 49.8 38.6 46.0 57.4 48.4 41.7 56.7 46.9 59.5 55.8 64.1 56.1 
Okla. ....... 38.2 46.9 36.7 39.2 36.1 35.8 35.2 43.2 38.9 58.9 34.2 38.6 44.8 48.7 42.6 43.9 56.0 66.8 52.1 49.9 39.3 59.8 34.7 41.7 35.9 38.6 34.2 37.9 52.7 59.7 49.7 46.7 
Tex. ....... 39.0 38.1 33.2 45.2 39.6 40.6 36.9 49.1 43.2 56.5 36.2 42.2 40.0 38.6 43.6 40.4 46.4 53.2 40.4 55.8 37.5 38.8 34.2 44.6 40.6 39.6 41.0 49.9 51.3 52.5 47.7 57.0 

MI.: 
Mont. ....... 45.0 43.2 44.0 48.1 35.0 38.5 33.8 30.0 46.8 44.8 47.9 37.5 36.7 36.6 36.3 51.7 65.0 69.7 48.7 48.3 44.1 45.1 43.3 52.2 36.3 37.7 30.0 36.5 57.8 65.9 44.3 34.8 
Idaho ....... 38.6 41.0 37.8 39.5 39.9 40.9 39.5 38.7 43.5 58.7 34.2 43.3 41.6 44.2 37.8 55.1 52.8 62.7 42.1 53.6 39.9 42.7 40.3 33.6 37.8 37.4 39.2 42.2 47.3 55.6 40.5 48.6 
Wyo ........ 51.2 45.8 51.4 53.0 47.5 50.5 45.5 56.5 48.9 64.6 46.0 51.5 46.4 48.2 43.7 40.9 51.6 50.4 52.3 32.1 42.8 33.0 47.6 50.8 47.6 48.7 45.7 37.7 49.5 50.0 48.3 41.1 
Colo ........ 36.3 52.2 31.6 39.0 38.5 39.7 37.1 45.0 46.7 53.3 42.3 37.5 43.4 42.6 43.2 72.2 46.0 46.4 45.4 49.4 41.0 49.2 40.6 23.2 35.5 31.9 39.3 49.1 43.1 47.6 37.2 42.5 
N.Mex. ..... 40.4 41.8 40.8 39.3 41.4 46.3 39.2 36.4 66.5 46.4 73.1 34.9 44.0 34.9 57.2 66.1 71.7 75.2 53.9 68.5 52.8 37.0 67.8 43.4 47.2 46.8 48.3 33.7 62.4 57.9 59.9 89.7 
4.riz •....•.. 52.7 60.7 53.2 42.8 55.8 56.2 53.7 60.9 52.8 56.1 44.0 54.0 57.7 57.7 58.8 12.3 41.5 26.8 85.3 62.3 49.8 49.4 52.7 45.3 50.8 50.1 51.6 53.8 72.7 68.6 86.1 26.1 
Utah ....... 42.1 51.9 37.6 45.7 45.0 50.3 43.2 43.6 54.1 64.6 43.1 72.7 59.0 67.6 46.3 27.7 47.7 53.6 57.5 37.4 44.0 55.4 36.9 48.7 48.8 56.6 39.5 35.9 64.1 69.2 54.4 73.6 
Nev .•....... 50.7 51.8 46.1 55.3 53.9 57.7 49.6 50.0 59.3 65.2 40.1 47.0 63.5 64.7 56.1 82.3 48.6 47.6 53.0 92.7 48.1 49.4 45.2 43.7 47.7 56.6 26.2 47.9 54.0 54.7 43.0 88.1 

Pac.: 
Wash, ...... 28.5 32.5 31.4 25.8 34.0 41.8 29.5 31.4 33.3 41.6 34.0 17.3 40.6 41.3 42.1 19.4 56.5 59.9 43.4 58.7 27.9 33.5 28.8 23.6 38.3 45.0 28.4 26.9 44.5 46.0 41.6 60.5 
Oreg. ....... 33.4 29.1 36.2 31.9 35.7 42.0 32.7 30.8 39.7 42.7 38.5 36.2 48.4 51.9 36.9 20.9 63.8 53.5 38.6 96.7 31.7 34.5 28.6 31.2 37.6 40.5 30.5 18.1 65.8 47.0 42.5 94.8 
Calif ....... 32.3 38.2 27.8 33.8 36.2 39.1 32.9 28.6 46.8 62.6. 34.5 27.0 40.6 40.9 39.6 46.2 57.6 58.1 59.2 45.0 35.6 39.7 26.4 41.1 42.2 45.6 25.9 26.1 53.2 54.6 49.4 48.3 



XIV FARM MORTGAGE DEBT AND FARM TAXES 
Yalue for all farmlands for which usable reports were received. 
Interest charges were estimated by multiplying the interest rates 
for farmlands mortgaged for the farmlands for which usable 
reports were obtained, by the amount of mortgage debt. The dis
tribution of mortgage debt by lender for farmlands for which 
usable reports were not obtained, were calculated on the basis 
of the distribution by lender for the mortgaged farmlands for 
which usable reports were obtained. The number of mortgaged 
farms for full owners and part owners (owned portion only) was 
calculateu by multiplying the ratio for farms mortgaged for the 
group of farms for which usable reports were received by the 
number of farms for which usable reports were not received for 
each of the groups. The data given in this report represent 
totals obtained by adding the estimates for farmlands fo·r which 
usable reports were obtained and estimates made for farmlands 
for which usable reports were not obtained. 

The estimates for the number of farms for full owners and part 
owners, the acreage, and the value of land and buildings were 
further adjusted to totals shown for all farms for each of the 
three tenure groups of farmland in the 1959 Census of Agri
culture. The estimates of the number of farms operated by full 
owners and part owners and the acreage of farmland for the sur
vey agree with the totals provided for all farms for the 1959 
Census of Agriculture. 

The value of land and buildings tor the tarmland8 tor whieh 
usable reports were obtained represents the estimated value as 
of January 1, 1961. For the twrmland tor whieh usable reports 
were not obtained, the value reported tor these farmlands tor 
the 1959 Census ot Agriculture was u8ed. 

DEFINITIONS AND EXPLANATIONS 

The farms included in the 1961 survey of farm mortgages and 
farm taxes were selected from a sample of those included in the 
1959 Census of Agriculture. 

The definitions and explanations in the 1959 report, which are 
particularly applicable to this farm mortgage and farm tax sur
vey, are repeated herein with additional information in regard to 
the 1961 survey. A full discussion is given for new items of 
inquiry. 

Census definition of a farm.-The basic unit for surveys of 
farm mortgages and farm taxes has been a farm. The number 
of farms and their composition are determined, in large measure, 
by the definition of a farm. The definition of a farm and, like
wise, of the constituent acreage has not been constant throughout 
the period for which mortgage data are presented. The defini
tion of a farm, for a given survey, has always been the same as 
that used in the immediately preceding census of agriculture. 
Since the 1959 farms established both the base for selection of 
ownership tracts to be included in the 1961 survey of farm mort
gages and farm taxes and the universe totals for acres of farm
land and number of farms (full owners and part owners only) 
and since interest in mortgage and tax data is centered in the 
latest figures, the 1959 Census of Agriculture definition of a 
farm is presented in more detail than that for any prior census. 
Reference is made to the definition used in an earlier census only 
when the comparability of data is affected. 

For the 1959 Census of Agriculture, the definition of a farm 
was based primarily on a combination of "acres in the place" and 
the estimated value of agricultural products sold. 

The word "place" was defined to include all land on which 
agricultural operations were comluded at any time in Hl59 under 
the control or Hupervision of one person or partnership. Con
trol may have been exercised through ownership or mm1agement, 
or through fi lease, rental, or cropping arrangement. 

Places of less than 10 acres in 1959 were counted as farms if 
the estimated sales of agricultural products for the year amounted 

to at least $250. Places of 10 or more acres in 1959 were counted 
as farms if the estimated sales of agricultural· products for the 
year amounted to at least $50. Places having less than the $50 or 
$250 minimum estimated sales in 1959 were also counted as 
farms if they could normally be expected to produce agricultural 
products in sufficient quantity to meet the requirements of the 
definition. This additional qualification resulted in the inclusion 
as farms of some places engaged in farming operations for the 
first time in 1959 and places affected by crop failure or other 
unusual conditions. 

To avoid biases arising from an enumerator's personal judg
ment and opinion, the Bureau did not give enumerators the defi
nition of a farm. Instead, enumerators were instructed to obtain 
questionnaires for all places considered farms by their operators 
and for all other places that had one or more agricultural oper
ations. In 1954, enumerators were instructed to fill question
naires on the same basis as in 1959. In 1950, agricultural oper
ations were defined to include every place of 3 or more acres, 
whether or not the operator considered it a farm, and every 
place having "specialized operations," regardless of the acreage. 
"Specialized operations" referred to nurseries and greenhouses 
and to places having 100 or more poultry, production of 30(1 or 
more dozen eggs in 1949, or 3 or more hives of bees. In the three 
last censuses, as a result, questionnaires were filled for a consid
erable number of places that did not qualify as farms. The 
det>ermination as to which questionnaires represented farms was 
made during office processing operations and only those ques
tionnaires meeting the criteria for a farm were included in the 
tabulation. 

For both the 1950 and 1954 Censuses of Agriculture, places of 
3 or more acres were counted as farms if the annual value of 
agricultural products, whether for home use or for sale but 
exclusive of home-garden products, amounted to $150 or more. 
Places of less than 3 acres were counted as farms only if the 
annual sales of agricultural products amounted to $150 or more. 
A few places with very low agricultural production because of 
unusual circumstances, such as crop failure, were also counted 
as farms if they normally could have been expected to meet the 
minimum value of sales criteria. 

In the censuses from 1930 to 1945, enumerators were given a 
definition of "farm" and were instructed to obtain reports only 
for those places which met the criteria. According to this defini
tion, farms included all places of 3 or more acres, regardless of 
the quantity or value of agricultural production, and places of 
less than 3 acres if the value of agricultural products, whether 
for home use or for sale, amounted to $250 or more. Because of 
changes in price level, the $250 minimum resulted in the inclusion 
of varying numbers of farms of less than 3 acres in the several 
censuses taken during this period. Generally, the only reports 
excluded from tabulation were those taken in error and those 
showing very limited agricultural production, such as only a 
small home garden, a few fruit trees, a small flock of chickens, 
etc. In 1945, reports for places of 3 acres or more were tabulated 
only if at least 3 acres were in cropland and/or pasture or if the 
value of products in 1944 amounted to at least $150. 

The decrease in the number of farms in 1950 and 1954, as com
pared with earlier censuses, was partly due to the change in farm 
. definition, especially witn respect to farms of 3 or more acres in 
size. Some of the places of 3 or more acres that were not counted 
as farms in 1950 and 1954 because the value of their agricul
tural production was less than $l!'i0 would have qualified as farms 
if the c·riteria had been the same as in earlier censuses. 

For 1959, the decrease in the number of farms as compared with 
all prior censuses resulted partly from the change in farm defini
tion. The fact that sales of agricultural products in 1959 were 
used resulted in the exclusion of some places that would have 
qualified as farms had the value of agricultural products alone 
been considered. The increase in the acreage minimum also had 
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an effect. The reduction in the number of farms due to change 
in definition, 1954 to 1959, is shown in the Introduction to volume 
II. 

For inclusion as a farm or as farmland, it was necessary for 
a tract (or tracts) of land comprising the entire holding of one 
individual, partnership, or corporation to meet the establishe<l 
acreage and sales criteria, even though the holding was locally 
thought of as being a farm. This was true even if the landowner 
was a participant in a Government program, such as the SoH 
Bank and his land was only tempo·rarily out of productive 
agricultural use. 

Land in farms.-For 1959, 1954, and 1950, lthe land to be in
cluded in each operating unit was determine{! from the operator's 
answers to questions concerning the total number of acres owne<l, 
the total number of acres rented from others or worked on shares 
for others, the total number of acres managed for others, and 
the total number of acres rented to others or worked on shares 
by others. Except for managers, the acres owned and the acres 
rented from others or worked on shares for others were first 
added together and then the acres rented to others or worked 
on shares by others were subtracte<l. The result represente<l 
the number of acres in the operating unit. The test of what 
constituted a farm was applied to these residual acres. The 
number of acres in a managed operation was the difference be
tween the total acreage managed and any part of the managed 
land that was rented to others or worked on shares by others. In 
each census year, if a hired manager also operated land on his 
own account, the operating unit which was managed for pay and 
the own-account lands were considered to be separate farms. As 
the definition of a farm changed, so did the acreage counted as 
farmland. In censuses prior to 1950, enumerators were instructed 
to exclude all land rented to others before apportioning the land 
retained by an own-account operator between acreage owned and 
acreage rented from others. Likewise, acreage managed for oth
ers was supposed to represent residual acres in case a portion of 
the managed lands was rented to others or worked on shares by 
others. 

The acreage designated in the tables as "land in farms" con
sists primarily of "agricultural" land-that is, land used for 
crops and pasture or grazing. It also includes considerable 
areas of land not actually under cultivation nor used for pasture 
or grazing. For example, the entire acreage of woodland and 
wasteland owned or rented by farm operators is included as land 
in farms unless it was being held for nonagricultural purposes 
or unless the acreage was unusually large. For 1959 and 1954, 

. if a place had 1,000 or more acres of woodland not pastured and 
wasteland, and less than 1() percent of the total acreage was 
used for agricultural purposes, the acreage of woodland not pas
tured and wasteland was reduced to equal the acreage used 
for agriculture. The procedure used in 1950 for excluding 
unusually large acreages of woodland not pastured and wasteland 
differed slightly from the one used in 1959 and 1954. In 1950, 
adjustments were made in places of 1,000 or more acres (5,000 
or more in the 17 Western States) if less than 10 percent of the 
total acreage was used for agricultural purposes. 

Except for open range and grazing land used under Government 
permit, all grazing land was to be included as land in farms 
.provided the place of which it was a part was a farm. Grazing 
land operated by grazing associations was to be reported in the 
name of the person chiefly responsible for conducting the busi
ness of the association. Land used rent-free was to be reported 
as land rented from others. All land in Indi.an reservations that 
was used for growing crops or grazing livestock was to be in
cluded. Land in Indian reservations that was not reported by in
dividual Indians and that was not rented to non-Indians was to 
be reported in the name of the cooperative group that used the 
land. In some instances, an entire Indian reservation was re
ported as one farm. 

The determination of whether rented or managed land was 
privately or publicly owned was made from the answers to the 
question on the census of agriculture questionnaire asking for 
the names and addresses of the landlords. Public land in farms 
is that owned by Federal, State, or other governmental agencies. 

Ownership and tenure of farmland.-For this study, it was neces
sary to distinguish between ownership of farmland and tenure 
of operator of farmLand. The latter term is used to designate 
the manner or condition under which land is held for conducting 
agricultural operations. Land may be owned by an individual 
or by united or associated individuals. Joint ownership of land 
may be vested in members of a family, such as husband and 
wife, in the heirs of an undivided estate, in other types of part
nerships, in private corporations, in quasi-public corporations, 
or in public agencies. Land need not be owned in fee simple or 
need not be free of debt to be classified as owned. 

A farmland owner can be a farm operator or a landlord. He 
can be both an operator and a landlord or an owner-operator and 
a renter of another's land. Occasionally, an owner of farmland, 
by reason of unusual circumstances, rents either all or a portion 
of his own land to another operator, and, at the same time, rents 
land from another owner. Corporations which conduct farming 
operations must operate through an intermediary who is classi
fied as a farm manager. Land operated by a hired manager oo.n 
be owned by a manager's employer or can be rented by the em
ployer from other landowners. Nearly all identifiable corpora
tion-owned acreage was treated as mortgage free but, as a gen
eral rule, only public-owned acreage was treated as tax free. 
Since a questionnaire was usually sent to identifiable private 
corporations for the tax information, these private corporations 
had an opportunity to report indebtedness if any existed against 
the real estate. Such reports of indebtedness were accepted. 

Land owned.-All land that the operator and/or his wife held 
under title, purchase contract, homestead law, or as heir or 
trustee of an undivided estate at the time of enumeration is con
sidered as owned. For a partnership, all the land owned by any 
of the partners and operated as a partnership was to be included 
as land owned. Land allotted in trust to an Indian and any res
ervation land assigned to him for his own use was considered as 
land owned by the operator. 

Land rented from others.-This item includes not only land that 
the operator rented or leased from others but also land he worked 
on shares for others ·and land he occupied rent-free. Grazing 
land used under Government permit or license is not included. 

Land rented to others.-This item includes all land rented or 
leased to others, except land leased to the Government under the 
Soil Bank, and all land worked by others on shares or on a rent
free basis. For tlle most part, the land rented to others repre
sents agricultural land but it also includes land rented for res
idential or other purposes. The tenant or sharecropper is con
sidered as the operator of land leased, rented, or worked on 
shares even though his landlord may supervise his operations. 
The landlord is considered as operator of only that portion of the 
land not assigned to tenants or croppers. 

Land managed.-This item includes all tracts of land managed 
for one or more employers by a person hired on a salary basis. 
A hired manager was considered to be the operator of the land he 
managed since he was responsible for the agricultural operations 
on that land and frequently supervised others in performing 
those operations. Managed land was always to be reported on a 
separate questionnaire whether or not the manager also operated 
a farm on his own account. 

Farm operator.-The term "farm operator" is used to designate 
a person who operates a farm, either doing the work himself or 
directly supervising the work. He may be the owner; a member 
of the owner's household; a hired manager; or a tenant, renter, 
or sharecropper. If he rents land to others or has land worked 
on shares by others, he is considered as operator only of the land 
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which he retains for his own operation. In the case of a partner
ship, only one partner is counted as an operator. The number of 
farm operators is considered to be the same as the number of 
farms. 

The classification by tenure, as applied both to farm operations 
and the farms for the 1959 census follows : 

a. Full owners operate only land they own. 

b. Part owners operate land they own and also land rented 
from others. These operations could be termed "part 
owner-part tenant." 

c. Managers operate land for others and are paid a wage or 
salary for their services. Persons acting merely as 
caretakers or hired as laborers are not classified as 
managers. If a farm operator managed land for others 
and also operated land on his own account, the land 
operated on his own account was considered as one farm 
and the land managed for others as a second farm. If, 
however, he managed land for two or more employers, 
all the managed land was considered to be farm. 

d. Tenants rent from others or work on shares for others all 
the land they operate. 

In 1959, and also in 1954, farm operators, who rented land to 
others or had land worked for them on shares, were classified 
according to the tenure under which they held the retained land. 
In 1950, farm operators were classified according to the tenure 
under which they held all lands, including any that were rented 
to others or worked on shares by others. For the 1945 and earlier 
censuses, the tenure determination was made on the basis of the 
land operated. 

Value of land and buildings.-The 1001 survey questionnaire 
requested an estimate, from each farmland owner, of the current 
value of all farm and ranch land owned on January 1, 1961, in
cluding the buildings on the land. For an operating owner, the 
following inquiry requested information as to the acres and value 
of any owned land which was rented to others in 1960. 

2. How rneny acres of the land that you now own did you 
rent to others in 1960? .........................................•..... None []1:'---,FC::-:-:--

(Include liMd worked on shores ea rented.) fAa70o" i 

(a) llow much would the land and buildings that you 
rented to others in 1960 now sell For? .......................... $(per acre) or$ (totBi) 

For a landlord-owner, the inquiry as to acreage rented out 
was restricted to a stated acreage rented to a named tenant, 
as reported for the 1959 Census of Agriculture. 

Mortgage status.-A mortgaged farm is one having any part of 
the land and/or the buildings on it pledged as security for debt. 
One free of debt has none of the land and/or buildings on it 
pledged as security. Since debt secured by real estate is related 
to land ownership rather than to land operation, it was necessary 
to make adjustments in some of the reported data to present 
data for farms or for farmland by tenure. 

Full owners and part owners, together,. are referred to as 
owner-operators but not all land in the part-owner farms is 
owner-operated. By definition, a part owner operates rented 
acreage as well as acreage that he owns. Whereas it is possible 
to show a distribution of full-owner farms between free and 
mortgaged, this is not possible for part-owner farms included in 
the 1961 and 1956 surveys. For this latter group, the method 
of processing allowed a count to be made, by mortgage status, 
only for the owner-operated portion. However, the acreage in 
part-owner farms, both owned and rented, was distributed by 
mortgage status. Likewise, for tenant and managed farms, the 
processing plans for 1961 and 1956 did not provide for a count 
of farms free from debt and those mortgaged. But the land in 
farms of those tenures was classified by mortgage status. There
fore, for presentation of farm mortgage data, the rented acreage 
in part-owner farms is grouped with the acreage iu tenant
operated farms and manager-operated farms. Data on number of 

farms, shown in the tables with the acreage fo-r this inclusive 
tenure grouping for 1950 and prior years, relate only to tenant
and manager-operated farms. The number of farms for these 
earlier years was estimated on the basis of the proportion of the 
owners of such farms who had mortgage indebtedness. 

In 1961, if a full-owner operator reported mortgage indebtedness 
on land owned and rented out, but none on the acreage he re
tained, his farm was considered mortgage free. In some in
stances, the entire acreage in a mortgaged farm or a mortgaged 
tract is not under mortgage. However, the entire farm or tract 
has been treated as a unit in the compilation of the data. This 
procedure results in the understatement of the ratio of mortgage 
debt to the value of mortgaged farmland for to·tals and for indi
vidual farms or ownership tracts in those cases where the mort
gage does not relate to the entire acreage of farmland in the 
farm or tract. The mortgage status of the owned portion of a 
part-owner farm was determined in a similar manner. In 1956, 
the owned portion of any owner-operator's farm was always 
considered mortgaged regardless of the incidence of the debt, 
since there was no way of determining the debt status of the 
land rented out. However the comparability of data reflecting 
mortgage status of farms or farmlands was not appreciably 
affected by this change. 

Farm mortgages.-Farm mortgages are evidences of a pledge 
of farmland and buildings as security for a debt. They may 
arise through the purchase of farmland as one or several tracts, 
through a subsequent loan on all or a portion of the holding, or by 
the refinancing of an existing debt not originally secured by real 
estate. Farm mortgages include purchase money mortgages, land 
purchase contracts, deeds of trust, deeds to secure debt, bonds for 
deeds, confessions of judgment, and vendors' liens (deed with 
vendor). They do not include crop liens, mortgages on livestock 
or machinery, other chattel mortgages, promissory notes, delin
quent taxes, judgments, or mechanics' liens. 

More than one mortgage may be on the land under one owner
ship. In regard to the acreage pledged as security, several mort
gages can be wholly overlapping, partially overlapping, or not 
covering 3.ny of the same acreage. If two or more mortgages are 
placed on the same acreage, the first one placed ·is called a first 
mortgage. Although data were secured by type of loan (e.g., firsb 
mortgage, junior mortgage, or land purchase contract) and for the 
acreage pledged for each loan, such totals are not provided. The 
inquiry as to the amount of each loan when made, assumed, or 
refinanced was asked in order to improve the accuracy of the 
report for the amount of unpaid principal. 

All Production Credit Association loans were considered non
real estate loans in this survey and, when identifiable, were 
deleted <Juring the editing process. This was done to conform 
with practices followed in farm credit statistics prepared in the 
U.S. Department of Agriculture, even though available evidence 
suggests that real estate mortgages are being accepted as sec
ondary security by the Production Credit Associations in an 
increasing number of cases. In addition, loans for which the 
respondent reported no acres pledged as security were deleted if 
the lender was a commercial or savings bank, an individual, or 
"other" lender. 

Age of farm operator.-The age data in this report are restricted 
'to mortgage data for full owners and part owners and are shown 
for the 1001 and 1956 surveys. Table 15 provides a count of full 
owners and of part owners, by age, and gives the estimated pro
portion in each of these tenure groups which had a mortgage on 
their land. The age refers to the age of the farmowner at the 
time of the census in 1959 or in 1954. The proportions mort
gaged reflect the debt status of the lands of these operators at 
the time of the survey ( 1961 or 1956). Although age of farm 
operator figures are available for six 1959 age groupings, data 
for only five groupings are shown in this report. The "under 
25 years" and "25 to 34 years" groups have been combined. 
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Oil-farm work by farm operator.-One measure of the extent to 
which farm operators rely on off-farm sources for part of their 
income is the number of days which they worked off their farms 
during the calendar year covered by the census. The 1959 inquiry 
cautioned the respondent to include work at a nonfarm job, 
business, profession, or on someone else's farm but not to include 
exchange work. 

Off-farm income, whether from personal services, investments, 
etc., has more significance when related to indebtedness than 
when related to taxes. Therefore, for this report, a limited 
amount of data regarding days worked off the farm for pay or 
profit is presented for the number of mortgaged farms operated 
by full owners and by part owners (owner-operated portion only). 

Farm taxes.-All questions in the farm taxes section of the 1961 
survey questionnaire must be read as a group in order to com
prehend the nature of the data collected, or published. For ease 
of reference, the tax section of the survey questionnaire (used in 
all except three of the conterminous States) is reproduced on 
page XXV in its entirety. The (a), (b), and (c) subinquiries 
of question 3 were omitted for the three excepted States, viz, 
Delaware, New York, and Pennsylvania. 

Although the several States are legally independent of one 
another in determining their respective arrangements for taxa
tion, the basic concepts and principles of property taxation are 
similar from State to State. As is to be expected, there is a 
range in the terminology, classification of property, administra
tive arrangements, the tax calendar, and rate of assessment. 
Since much of the administration of the property tax rests with 
local government officials, the variety in procedures and rates 
found within a State has been effectively weighted, for the 
recent surveys, by the method employed for selection of farms 
included in the surveys. 

In discussions of the base for property taxation, a sharp dis
tinction is usually made between two major categories-real 
property and personal property. Real property consists of land 
and any structures or other improvements on it. Personal prop
erty includes not only tangible items such as farm machinery 
and equipment, livestock, and furniture, but also intangible per
sonal property such as money, bank deposits, stocks, bonds, mort
gages, and other such assets which have value for exchange pur
poses rather than for direct use. Practically all privately owned 
real property is legally subject to the "general" property tax 
throughout the United States. Intangible personal property, at 
the other extreme, is in most States legally exempt from general 
property taxes although in many instances subject to certain 
special property taxes. In most States, at least some kinds of 
tangible personal property are within the scope of the general 
property tax but legal provisions apply widely for the partial or 
complete exemption of personal property, or for dealing with it 
by special property taxes. 

Property taxes are those conditioned on ownership of property. 
The term, as commonly used, includes general property taxes 
relating to property as a whole, real and personal, tangible or 
intangible, whether taxed at a single rate or at classified rates; 
and taxes. on selected types of property, such as motor vehicles or 
certain or all intangibles. 

The meaning of "assessment" which is relevant to this report 
is "an official valuation of property ... for taxation." Two 
levels of "assessed value" must be recognized-the gross value 
before deduction of exemptions and the net amount of assessed 
value actually subject to tax. Under the general property tax 
system the valuations officially recorded for all kinds of taxable 
property, at any particular location, are taxed at the same total 
rate, or at a set of related rates. This does not mean, of course, 
that the tax will have a uniform relation to the real or "full" 

value of all taxable property since, by law or in practice, the rela
tion of the taxable value to the actual market value may differ 
materially among various classes of property. 

A landowner may be paying taxes on his real property to several 
taxing districts. In addition to his State and county, he may 
be paying taxes to one or more of the following: Township or 
city, a school district, a weed district, a road improvement dis
trict, a fire district, a health district, a mosquito abatement 
district, a watershed conservancy district, a: sanitary district, 
a hospital district, a drainage district, an irrigation district, etc. 
Some of the charges or burdens laid upon real property are in 
the nature of special assessments. An effort was made in the 
1961 survey to record separately special assessments and to ex
clude such amounts from farm taxes. Mention was made spe
cifically only of drainage and irrigation assessments for excep
tion from the farm tax bill. It was expected that other charges 
levied, not according to the value of the property but according 
to the assumed benefits, would have been included in the amount 
reported for special assessments. 

The concept of what constitutes farm and ranch properties, for 
which the assessed value was to be reported in question 3 and 
the total taxes in question 5, is indica ted by the (a), (b), and (c) 

subinquiries of question 3. The year to which the taxes relate is 
more accurately indicated in question 3 than in question 5. Ques
tion 3 specifies the "tax bill you received in 1960" whereas question 
5 is not as explicit in language as it refers to "total taxes in 1960." 
It can be inferred that, since the survey was conducted in early 
1961, the taxes reported are, to all intent and purpose, those levied 
in 1960. Taxes levied in 1960 should not be confused with taxes 
paid in 1960 although the two sums, if known, may not have dif
fered greatly. 

If the respondent was a landlord, the total tax bill was allo
cated to land in the sample farm on the basis of the ratio of the 
value of land in the sample farm or tract to the value of all land 
owned. The allocation of taxes between real estate and personal 
property was based on the relationship of assessment values for 
the two groups of property. 

Economic class of farm.-Because of changes in the basic classi
fication, data are presented by economic class of farm only for 
19(31, the classification of farms or farmland was made on the 
basis of the classification of the farm in which the farmland was 
included for the 1959 Census of Agriculture. 

The classification of farms by economic class represents group
ings of farms that are similar in characteristics and size of opera
tions. The economic classes for 1959 were established on the 
basis of one or more of four fac-tors: (1) Total value of all farm 
products sold, (2) number of days the fanu operator worked off 
the farm, (3) the age of the farm operator, and (4) the relation
ship of income received by the operator and members of his house
hold from nonfarm sources to the value of all farm products sold. 
Institutional farms, Indian reservations, agricultural experiment 
stations, and grazing associations were always classified as 
"abnormal." 

Farms were grouped into two major categories, commercial 
farms and other farms, mainly on the basis of total value of 
products sold. In general, all farms with a value of sales amount
ing to $2,500 or more were classified as commercial. Farms with 
a value of sales of $50 to $2,499 were classified as commercial if 
the farm operator was under 65 years of age and (1) he did not 
work off the farm 100 or more days during the year and (2) the 
income received by the operator and members of his family from 
sources other than the farm operated was less than the value of 
all farm products sold. The remaining fnrms with a value of 
sales of $50 to $2,499 and institutional farms and Indian reserva
tions were included in one of the groups of "other farms." 
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Commercial farms were divided into six economic classes on 

the basis of the total value of all farm products sold, as follows : 

Econonoio class of farm 
I _______________________________________ _ 
II ______________________________________ _ 

III--------------------------------------IV ______________________________________ _ 

\T---------------------------------------· 
VI'-------------------------------------

Value of farm 
products sold 

$40,000 or more 
$20,000 to $39,999 
$10,000 to $19,999 
$5,000 to $9,999 
$2,500 to ~4,999 
$50 to $2,499 

'Provided the :flarm operator was und~r 65 yerurs of age, and (1) he did 
not work off the farm 100 or ml}re days, and (21) the income that he and 
members of his household received frl}m sources other than the farm 
operate{! was less than the total value of farm. products sold. 

Other farms were divided into three economic classes as 
follows: 

a. Class VII, part-time.-Farms with a value of sales of farm 
products of $50 to $2,499 were classified as "part-time" 
if the operator was under 65 years of l).ge and he either 
worked off the farm 100 or more days or the income be 
and members of his household received from sources 
other than the farm operated was greater than the total 
value of farm products sold. 

b. Class VIII, part-retirement.-Farms with a value of sales· 
of farm products of $50 to $2,499 were classified as 
"part-retirement" if the farm operator was 65 years old 
or over. Many of these are farms on which the income 
from sources other than the farm operated was greater 
than the value of sales of agricultural products. Others 
are residential, subsistence, or marginal farms. In 
previous censuses, the age of the farm operator was not 
a criterion for grouping farms by economic class. Since 
the number of elderly people in our population bas been 
steadily increasing during recent years, a separate clas
sification for farms operated on a part-retirement basis 
was considered important for an adequate analysis of 
the agricultural structure. 

c. Class IX, abnormal.-All institutional farms and Indian 
reservations were classified as "abnormal," regardless 
of the value of sales. Institutional farms include those 
operated by hospitals, penitentiaries, schools, grazing 
associations, gorernment agencies, etc. A more detailed 
description of the comparability of 1959 economic-class
of-farm definitions and data with those for prior cen
suses is given in chapter XI. 

For purposes of this report, combinations of the above-listed 
1959 economic classes were made as follows: 

Commercial farms 
Classes I and II 
Classes III and IV 
Classes V and VI 
Classes VII to IX, other farms (part-time, part-retirement, 

and abnormal) 

Data by economic class of farm are presented only for full 
owners and for the owned portion of part-owner farms and are 
presented only for mortgaged farms. 

Type of farm.-Data are presented by type of farm for only 
1961 and only for farms of full owners and for part owners 
(owned portion only). The classification of each farm by type 
was the same as that for the farm for the 1959 Census of Agri
culture. 

To be classified as a particular type, a farm bad to have sales 
of a particular product or group of products amounting in value 
to 50 percent or more of the total value of all products sold during 
the year. 

The types of farms, together with the products on which type 
classification is based, are as follows: 

Type of farm 

Cash-grain _______ _ 

Tobacco __________ _ 
Cotton ___________ _ 

Source of cash income 
[Prodiucts with sales value representing 5() percent 
or more of total value of all farm products sold] 
Corn, sorghums, small grains, soybeans for 

beans, cowpeas for peas, dry field and 
seed beans and peas. 

Tobacco. 

Cotton. 

Type of farm 
Other field-cr_op ___ _ 

Vegetable ________ _ 

Source of cash income 
Peanuts, potatoes (Irish and sweet), sugar

cane for sugar or sirup, sweet sorghums 
for sirup, broomcorn, popcorn, sugar beets, 
mint, bops, and sugar beet seed. 

Vegetables. 
Fruit-and-nuL ____ . Berries, other small fruits, tree fruits, 

grapes, and nuts. 
Poultry ___________ Chickens, chicken eggs, turkeys, and other 

poultry products. 
Dairy _____________ Milk and cream. The criterion of 50 percent 

Livestock o the r 
than dairy and 

of total sales was modified in the case of 
dairy farms. A farm having value of sales 
of dairy products amounting to less than 
50 percent of the total value of farm prod
ucts sold was classified as a dairy farm 
if-
( a) Milk and cream sold accounted for 

moxe than 30 percent of the total value 
of products sold and-

( b) Milk cows represented 50 percent or 
more of total cows and-

( a) The value of milk and cream sold plus 
the value of cattle and calves sold 
amounted to 50 percent or more of 
the total value of all farm products 
sold. 

poultry _________ Cattle, calves, bogs, sheep, goats, wool, and 
mohair except for farms in the 17 Western 
States, Louisiana, and Florida that quali
fied as livestock ranches. 

Livestock ranches __ Farms in the 17 Western States, Louisiana, 
and Florida were classified as livestock 
ranches if the sales of livestock, wool, and 
mohair represented 50 percent or more of 
the total value of farm products sold and 
if pastureland or grazing land amounted 
to 100 or more acres and was 10 or more 
times the acreage of cropland harvested. 

General ---------- Field seed crops, bay, silage. A farm was 
classified as general also if it had cash 
income from three or more sources and did 
not meet the criteria for any other type. 

Miscellaneous _____ Nursery and greenhouse products, forest 
products, mules, horses, colts, and ponies. 
Also all institutional farms and Indian 
reservations. 

The data for farms classified by type of farm for 1959 are not 
comparable with those for prior censuses largely because of the 
change in the criteria for commercial farms. A. detailed diSGUS
sion of the comparability of data presented by type-of-farm 
classifications for the 1959, 1954, and 1950 censuses is given· in 
chapter XII, volume II of the reports for the 1959 Census of 
A.gricul ture. 

Period to which estimates for 1961 survey relate.-The estimates 
for the amount of mortgage indebtedness, mortgage indebtedness 
by type of lender, interest rates, interest charges, and character<
istics of mortgage loan, and the value of farm land and buildings 
(except for farmlands for which usable reports were not ob
tained) relate to January 1, 1961. However, these estimates 
relate to the farms and for farmlands included in the 1959 Census 

· of Agriculture. The estimates for number of farms; the number 
of farms classified by tenure of operator, by economic class of 
farm, by type of farm, by age of farm operator, and by days of 
work off the farm by the farm operator; number of farms mort
gaged ; acreage in farms ; acreage of farmland mortgaged relate 
to approximately November 1959. (The period of the enumera
tion for the 1959 Census of Agriculture.) 

'fhe data on real estate taxes refer to taxes levied in 1960 on 
farmlands included in the 1959 Census of Agriculture. The data 
on assessed value refer to the assessed value in 1960 of farmlands 
included in the 1959 Census of Agriculture. Data on personal 
property taxes for full-owner farms refer to taxes levied in 1960 

' 
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on operators of farms who owned all the land they operated as 
shown by the 1959 Census of Agriculture. 

SUMMARY OF DATA 
Presentation of data.-Data for farm mortgage indebtedness are 

presented in tables 2 to 26 and for farm taxes in tables 27 to 32. 
Data in these tables relate only to the 48 States in the contermi
nous United States, as the special survey did not cover Alaska 
and Hawaii. Most of the data are presented for 3 regions, 9 geo
graphic divisions, and each of the 48 States. (See map on page 
VIII.) 

Amount of farm real estate debt.-Indebtedness secured by farru 
real estate on January 1, 1961, for the conterminous United States. 
is estimated at $12,812,210,000, an increase of 41.3 percent over 
the $9,066,153,000 estimated for January 1, 1956. The amount of 
outstanding indebtedness, $5,579,278,000 on January 1, 1950, has 
more than doubled in the succeeding 11-year period. Although 
the absolute increase during the 1956-1961 interval of 5 years 
was in excess of that shown for the 1950--1956 interval covering 
6 years, the percentage of increase was smaller ·for the more 
recent period. The percentage increase for the 1950--1956 interval 
was 62.5 percent as contrasted with 41.3 percent for the shorter 
more recent period. The estimate for 1961 represents a new 
peak in farm mortgage indebtedness, exceeding the previous 
census-year peak reached in 1925 by $2,899,560,000 (see table 11). 
The 1961 total also exceeds the $12,288,759,000 estimated by the 
U.S. Department of Agriculture for January 1, 1960, the previous 
high in an annual series extending back to 1910. 

The value of farmland and buildings in the period January 1, 
1956, through January 1, 1961, increased from $106,576,916 to 
$131,001,698,000, or 22.9 percent. Thus, from a balance sheet 
standpoint, the equity position of all farmland owners as a group 
improved during the 5 years although the debt-to-value ratio 
did not reflect such an improvement in financial condition. How
ever, the impact of indebtedness is borne not by all farmland 
owners, but by those who are responsible for liquidation of the 
debt. Farmland in mo,rtgaged ownership increased in value 
by 3.4 percent while that free decreased 6.4 percent; the total 
value of the mortgaged lands increased by 34.0 percent while 
that of mortgage-free tracts increased by only 17.2 percent; and 
the ratio of debt to value of the mortgaged tracts rose from 
25.0 percent to 26.3 percent. 

During the 1956 to 1961 period, real estate values continued 
to rise. These advances not only made it possible for farmland 
owners to borrow more on land which they could pledge as 
security but also required prospective buyers to borrow more 
to buy land. Collateral information indicates that other factors 
contributed to the rise in indebtedness. Among these was an 
increase in credit-financed transfers, a decrease in the amount 
of down payment on credit-financed transfers, and an increase 
in farm operating costs financed by real estate secured credit. 
Some farmowners have also refinanced short-term debts with 
real estate secured long-term debts in an attempt to reduce annual 
interest charges and annual principal payments. 

Mortgage debt on full-owner-operated farms ($5,899,430,000) in
creased 25.0 percent from 1956 to 1961. In the same period, the debt 
~n the owner-operated part of part-owner farms ($3,969,679,000) 
increased 71.7 percent while the combined debt on land oper
ated by tenants and managers and on land leased by part 
owners ($2,943,101,000) increased 44.7 percent. These differential 
rates of increase had a marked effect on the proportion of mort
gage debt falling within each group, particularly for owner
operated lands. In the period 1956-1961, the number of farms 
operated by full owners decreased 22.9 percent whereas farms 
operated by part owners declined by only 6.7 percnt. If there 
had been no change in farm definition, the drop in the number 
of full owners in the meantime would not have been as large 
but would have been above the percentage for part owners. For 

1961 the distribution of the debt by tenure was 46.0 for full 
own~rs, 31.0 for part owners (owned portion only), and 23.0 
percent for rented lands of part owners, tenants, and managers. 
For 1956, the distribution for the same groups was 52.1, 25.5, and 
22.4 percent, respectivelY: 

Full-owner operators of mortgaged farms had an average 
equity of $21,240 in their farms on January 1, 1961, up $7,046 
from their equity on January 1, 1956. The average amount of 
indebtedness increased from $5,191 to $8,058. The equity in 
mortgaged farmland and buildings owned by part-owner opera
tors increased from $18,397, to $26,413 in the period between 1956 
and 1961 and the average debt rose from $6,278 to $10,228. The 
equity of part owners increased less, percentagewise, than fo-r 
full owners as the increase in debt per farm for part owners 
was greater than for full owners while the increase in average 
value per farm was about the same for both groups. 

Farm mortgage indebtedness increased from 1956 to 1961 in 
all of the geographic divisions except New England. The decline 
in New England resulted from rather substantial debt reduc
tions in four States which were not fully offset by a large increase 
in Maine and a smaller one in Vermont. Increases in the other 
divisions ranged from 17 percent in the Middle Atlantic to 61 
percent in the Pacific. With the exception of New Jersey and 
the four New England States mentioned above, mortgage in
debtedness increased in all States from 1956 to 1961. 

Number of mortgaged farms.-The number of mortgaged farms 
operated by full and part owners (owner-operated portion only) 
on January 1, 1961, was estimated to be 1,120,284, a decline of 12.3 
percent from the number on January 1, 1956. This compares 
with a decline of 22.7 percent for all full- and part-owner-operated 
farms which were estimated to be mortgage free. For the two 
tenures combined, mortgaged farms in 1961 represented 38.3 
percent of the total number compared with 35.4 percent in 1956. 

Of the farms operated by full owners, 34.6 percent was mort
gaged in 1961, an increase of 1.5 percentage points from 1956. 
Of part-owner farms, 47.9 percent was mortgaged in 1961, com
pared with 42.4 percent in 1956. Although all full-owner and 
part-owner-operated farms declined in number from 1956 to 
1961, the number of mortgaged part-owner farms increased. 

In most of the geographic divisions, the proportion of mortgaged 
full-owner farms to all full-owner farms increased from 1956 to 
1961. Small decreases in the proportion of mortgaged full-owner 
farms to all full-owner farms occurred in the Middle Atlantic 
Division, 1.6 percentage points, and in the West South Central 
Division, 0.2 percentage points. 

In 1961, the proportion of mortgaged part-owner farms to all 
part-owner farms was greater than in 1956 in all geographic divi
sions. The change from 1956 was smallest in the New England 
Division (0.2 percentage points), and the largest (7.8 percentage 
points), in the East North Central Division. 

Acres in mortgaged farms.-It is estimated that 360,588.816 acres 
were in mortgaged ownership tracts in 1961, and this acreage rep
resented 32.2 percent of the total land in farms. This is an 
increase from 1956 of nearly 12 million acres. During this period. 
total land in fhms declined about 40 million acres. In many 
instances, the entire acreage in a mortgaged farm, or in a mort
gaged ownership tract, is not under a mortgage. Acres in mort
gaged full-owner farms declined slightly less than 11 million 
acres during the 19G6 to 1961 period, a decline that was more than 
offset by an increase in the amount of mortgaged land for the 
other two tenure groups. Although there was a difference in the 
amount of change from 1956 to 1961 in the absolute amount of 
land in mortgaged farms among the tenure groups, the proportion 
of mortgaged land to total land in farms increased for all three 
groups. The proportions of land in mortgaged farnis to total land 
in farms for full-owner-operated, part-owner owned and operated. 
and rented and managed land including part-owner rented land 
in 1961, were 39.6, 51.4, and 17.0 percent, respectively. In 1956, 
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the proportions mortgaged for the three groups were 37.5, 44.9, 
and 16.4 percent, respectively. 

The average size of mortgaged full-owner farms in 1961 was 
estimated to be 189 acres. This compared with an average of 
152 acres for debt-free farms and 165 acres for all farms of this 
tenure. Mortgaged part-owner farms (owner-operated portion), 
averaged 352 acres per farm, 46 acres more than debt-free farms 
and 24 acres more than the average for all farms for the same 
tenure group. 

Compared with 1956, the 1961 average size of mortgaged full
owner farms increased more than debt-free full-owner farms. 
However, the increase in the average size of mortgaged part
owner farms (owner-operated portion) from 1956 to 1961 was 
almost double that which occurred in debt-free farms in the 
same group. 

Mortgaged full-owner farms were larger in average size than 
debt-free farms in all of the geographic divisions in 1961. With 
the exception of the Pacific Division, the same situation existed 
in 1956. In two geographic divisions, Mountain and Pacific, 
mortgaged part-owner farms (owner-operated portion) in 1961 
were slightly smaller than debt-free farms. In 1956, mortgaged 
part-owner farms (owned portion) in the West North Central 
and Mountain divisions were smaller than those without mort
gage debt. 

Value of mortgaged farms.-The value of farmland and build
ings in mortgaged ownership on January 1, 1961, was estimated at 
$48,623,473,000, or about $135 per acre. Farmlands free of mort
gage debt were valued at $82,378,225,000, or slightly more than 
$108 per acre. Each group-those mortgaged and those free of 
mortgage-increased in total value, between 1956 and 1961, by 
slightly more than $12,000 million. The spread between mort
gaged and debt-free farmlands of $26 in the average value per 
acre for 1961, is much larger than the $17 difference for 1956, 
and the $11 difference for 1950. · 

Debt-free and mortgaged farmlands operated by full owners 
have a higher per acre value than farmlands for either of the 
other tenure groups. In 1961, mortgaged full-owner farms were 
valued at $155 per acre, compared with $104 for mortgaged fai"IDr 
land owned and operated by part owners, and $151 per acre for 
mortgaged farmland operated by tenants and managers, including 
the rented portion of part-owner farms. Differences in value 
per acre between mortgaged and debt-free holdings were largest 
for land operated by tenants and managers and smallest for land 
owned and operated by part owners. 

With the exception of the Pacific Division, mortgaged full
owner farms in each geographic division had a higher value per 
acre than nonmortgaged farms of the same tenure. The debt 
free owner-operated portions of part-owner farms in the Middle 
Atlantic Division, on a per acre basis, were valued slightly higher 
than mortgaged portions. 

Mortgaged tenant- and manager-operated lands, including the 
rented portion of part-owner farms, had a higher value per acre 
than the debt free lands of the same tenure group in all geo
graphic divisions. 

Average interest rates and annual interest charges.-The aver
age rate of interest on farm mortgage debt outstanding on Jan
uary 1, 1961, was estimated at 5.1 percent, or 0.4 percentage point 
higher than the 4.7 percent estimated for January 1, 1956. The 
increase in the interest rate on farm mortgage loans made since 
1956 reflects the same money-market conditions that resulted in 
increased yields for United States Government bonds, Aaa cor
porate bonds, and high-grade municipal bonds. 

The average interest rate in the South Atlantic Division, which 
was higher than in any other division in 1956 and one of the two 
highest in '1961, increased from 5.1 percent in 1956 to 5.4 percent 
in 1961. The highest absolute increase in the average interest 
rate from 1956 to 1961 was in the Pacific Division. The average 

rate in the Pacific Division, which equaled the South Atlantic 
high in 1961, increased from 4.9 percent in 1956 to 5.4 percent in 
1961. The average rate of interest in the West North Central 
Division was lower than in any other division both in 1956 and 
1961, but the absolute increase from 1956 to 1961 (0.4 percentage 
point) was greater than in five divisions (0.3 percentage point), 
was the same as in two other divisions, and was not as large as 
in the Pacific Division ( 0.5 percentage point) . 

The average rate of interest on debt outstanding on January 
1, 1961, varied widely by type of lender within each geographic 
division. Without exception, the highest average interest rates 
within a geographic division were on loans held by "All operat
ing banks" and lowest on loans held by the Farmers Home Ad
ministration. The spread between rates on debt held by these 
two general classes of lenders ranged from 2.0 percentage points 
in the West South Central Division to 1.0 perce~tage point in the 
Middle Atlantic Division. The differences among divisions within 
a lender group also were substantial for several types of lenders, 
depending upon the lending policy of the supplier of mortgage 
funds. The spread in rates charged among divisions was smallest 
(0.3 percentage point) on debt held by the Farmers Home 
Administration, resulting from a uniform nationwide rate. 

The widest divergence in the average rate of interest (1.1 per
centage points) was shown for debt held by the "All other" 
group of lenders. However, the range for "All operating banks" 
was from 5.4 to 6.3 percent and for individuals was from 4.5 to 
5.4 percent. The Federal land bank rate varied from 4.7 in the 
West North and West South Central divisions to 5.4 percent in 
the South Atlantic Division. 

Nearly one-third (33.0 percent) of the full owners and slightly 
more than one-fourth (27.3 percent) of the part owners reported 
a rate of interest on total farm mortgage indebtedness of 6.00 
percent or more on January 1, 1961. These percentages are not 
materially different from those for 1956 which were 33.5 and 26.6 
percent, respectively. Full owners who reported interest rates in 
the 5 percent interval ( 5.00 to 5.99), represented 31.6 percent of 
this tenure group in 1961 and only 23.1 percent in 1956. For part 
owners, the ·corresponding figures were 34.1 percent and 21.9 
percent. Rates of 5.50 to 5.99 percent, which were infrequently 
reported in 1956, were reported with greater frequency in 1961. 
For example, the percentage for full owners rose from 1.7 
percent to 12.1 percent and for part owners from 1.5 percent 
to 12.3 percent. About 20 percent of mortgaged full owners and 
22 percent of mortgaged part owners reported rates in the 5.00 to 
5.49 percent range. A larger percentage of full owners was 
paying interest rates of 7 percent or more in 1961 than in 1956. 
The percentage of part owners paying 7 percent or more as inter
est in 1961 remained about the same as in 1956. 

Average interest rates paid by full owners in 1961 averaged 0.1 
percentage point higher than those paid by part owners and land
lords for the United States. Landlords paid the lowest rates in 
four geographic divisions, the highest rates in only one division, 
and in four divisions the interest rates paid by landlord were 
equal to or exceeded those for full owners and part owners. The 
greatest difference in rates paid by the different tenure groups 
occurred in New Jersey, Florida, Arkansas, and California. In 
these States, the landlord rates were lowest. In Florida and Cali-

. fornia, the spread between full-owner and landlord rates was 
0.4 percentage point, in New Jersey it was 0.6 percentage point, 
and in Arkansas is was 0.7 percentage point. 

The amount of mortgage indebtedness against each broad ten
ure grouping of farmland has been multiplied by the average 
rate of interest and the resulting product has been designated 
"Annual interest charges." These figures represent what the 
mortgagors were required to pay the mortgagees during one full 
calendar year as interest. Payments on principal, commissions 
for securing or renewing a loan, abstract fees, appraisal fees, etc. 
are not included in these annual charges. 
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Mortgage debt by type of lender.-The amounts of farm mort
gage debt held in 1961 by the several lender groups are not fully 
comparable with the amounts shown by lenders for earlier years 
because of a change in the estimating procedures. For the sur
veys conducted prior to 1961, the estimates of mortgage debt for 
the Federal land banks, Farmers Home Administration, life insur
ance companies, and all operating banks for each State and the 
United States were amounts reported by these institutions and 
not the amounts estimated from the special surveys. In making 
adjustments, State by State, in the amount of debt held by the 
four types of institutional lenders, no changes were made in the 
estimated State total amount of debt. Adjustments were made 
only in the "Other lender" total. For 19$)1, no adjustments were 
made for either institutional or other types of lenders. The 
estimated institutional totals are as estimated on the basis of 
reports by the respondents and were not adjusted to totals for 
the four types of institutional lenders. Differences between 
totals (as published by the institution) and survey totals vary 
from 1 percent for Federal land banks to 53 percent for the 
Farmers Home Administration. The differences between the 
two sets of estimates in 1961 may be due to the following reasons : 

1. Differences in the definition of a farm as applied by the 
census of agriculture and the loaning agency. Also, 
a long-term loan J!Vlde on what was once farmland may 
still be in existence against the land even though the 
land is no longer used for agricultural production. 

2. Respondent errors in reporting real-estate-secu~ed debt 
and nonreal-estate-secured debt. This confusion in the 
mind of the respondent could arise principally in the use 
of the term mortgage, which may have a different mean
ing to different respondents. 

3. Lack of knowledge by the respondent of the actual mort
gage holder. .Apparently this factor may be primary 
cause of the difference in the two totals for the Farmers 
Home Administration. At the end of 1960 this agency 
had outstanding approximately $201 million of insured 
farm mortgage loans most of which were held by other 
lending agencies. As the Farmers Home Administration 
serviced these loans, farmer borrowers probably did not 
know that the actual lending agency was not the Farm
ers Home Administration. 

4. Location for which the debt was reported. Mortgage 
loan data reported for operating banks are classified 
according to location of the lending bank making the 
loan, not by the location of the security or borr~wer. 
This factor has no in:fiuence on the United States total, 
but may affect the distribution by States. 

5. Debt on farms not included in the 1959 Census of Agri
culture. Between 38,000 and 100,000 of the persons 
having whole farm Conservation Reserve contracts in 
1959. were not included in the census, because there 
were no agricultural operations on such places or the 
place was missed in the census. (See pages XXXVII 
and XXXVIII of the Introduction to volume II of the 
reports of the 1959 Census of Agriculture for data 
regarding the coverage by the 1959 census for places or 
farms covered by "whole farm" Conservation Reserve 
contracts). Approximately 9.5 percent of the farms, 4.0 
percent of the land in farms, and 3.4 percent of the crop
land harvested in farms or places qualifying as census 
farms were not included in the 1959 Census of Agricul
ture because of incompleteness of the census. No data 
are available regarding the amount and distribution of 
mortgage debt on farms, and farmland not included in 
the 1959 Census of Agriculture. 

6. Procedure used for making estimates for farmland for 
which reports were not received regarding mortgaged 
status. .As explained on page XII, it was necessary to 
prepare estimates for farmland for which reports were 
not received for the 1961 survey. In order to obtain 
some measures for differences resulting from the mak
ing of estimates for the farmland for which information 
was not obtained, attempts were made to obtain by a 
followup survey as completely as possible reports for all 
farmland included in the survey for the States of North 
Carolina and Illinois. However, because of deaths of 
owners of farmlands and the di11iculty of obtaining re-

ports from owners living in other States, it was not 
possible to obtain reports for all farmland included in 
the survey of these two States. 

The following table indicates the percentages for farms, farm
land and value for farmland for which reports were obtained for 
the ~egular. survey and for· the regular survey plus the followup 
survey. 

Tenure of farmland 

Part Tenants, 
State and item owners managers, 

Total Full (owned and part 
owners portion owners 

only) (rented 
portion) 

---------
NORTH CAROLINA 

Percent covered by reports received for-
Nnmber of farms: 

NA 55.0 NA Regular survey_--------------------------- 61.5 
Regular survey plus followup survey _______ NA 82.4 78.3 NA 

Acres: 
61.9 53.8 Regular survey---------------------------- 57.7 58.6 

Regular survey plus followu/o survey------- 80.1 84.8 86.5 69.4 
Value of land and buildings ( ollars): 

60.2 63.0 62.1 55.9 Regular survey __ --------------------------
Regular survey plus followup survey _______ 79.2 84.4 86.3 69.8 

ILLINOIS 

Percent covered by reports received for-
Nnmber of farms: 

68.4 NA Regular survey __ -------------------------- NA 67.5 
Regular survey plus followup survey------- NA 85.4 86.9 NA 

Acres: 
66.0 Regular survey __ -------------------------- 67.0 67.8 69.5 

Regular survey plus follo~ survey _______ 81.2 86.7 89.5 77.0 
Value of land and buildings ( llars): 

68.1 69.9 65.9 Regular survey __ -------------------------- 67.0 
Re~ survey plus followup snrvey _______ 78.9 84.1 87.9 75.3 

NA Not available. 

.After the completion of the followup survey, new estimates 
using the same method of making estimates as for the regular 
survey were made for Illinois and North Carolina. The percent 
by which these estimates differed from the estimates for the 
original survey are shown in the following table. 

Item 

Number of mortgaged farms operated by-
Full owners---------------------------------------------------
Part owners (owned portion>---------------------------------

Farmland of-
Total------------------------------------------------------

Full owners __________ ------_----------- ___ ----------- ________ _ 
Part owners (owned portion>----------------------------------
Tenants, managers, and part owners (rented portion) ________ _ 

Value of farmland of-
Total------------------------------------------------------

Full owners_----------- ___________ ---- _____ ------------- _____ _ 
Part owners (owned portion>----------------------------------
Tenants, managers, and part owners (rented portion) ________ _ 

Farmland mortgaged for-
Total------------------------------------------------------

Full owners _____ --------------------- ___ ----- ___ ------- ______ _ 
Part owners (owned portion>----------------------------------
Tenants, managers, and part owners (rented portion) ________ _ 

Farmland debt-free-
Total-----------------------------------------------------

Full owners---------------------------------------------------
Part owners (owned portion>----------------------------------
Tenants, managers, and part owners (rented portion) ________ _ 

Value of mortgaged farmland-
TotaL----------------------------------------------------

Full owners_------------------_-------------------------------
Part owners (owned portion>----------------------------------
Tenants, managers1 and part owners (rented portion) ________ _ 

Value of farmland dent-free-
Total-----------------------------------------------------

Full owners---------------------------------------------------
Part owners (owned portion>----------------------------------
Tenants, managers, and part owners (rented portion) ________ _ 

Amount of mortgage debt-
TotaL---------- __ ----- ________ ------- ______ --------- __ ----

Full owners __ ----- __ ------ _______ ------- _______ ---------------
Part owners (owned portion>----------------------------------
Tenants, managers, and part owners (rented portion) ________ _ 

Percent of estimates 
based on regular 

snrveyplns 
followup survey 
were of estimates 
of regnlar survey 

Illinois North 

96.6 
95.6 

100.0 
100.0 
98.1 

100.5 

102.3 
108.2 
96.2 

101.6 

98.1 
100.3 
92.7 
99.7 

100.7 
99.8 

102.8 
100.6 

88.9 
100.6 
91.7 

102.3 

103.5 
113.1 
100.7 
101.6 

97.9 
109.5 
90.4 
93.3 

Carolina 

105.9 
96.7 

100.0 
100.0 
101.1 
99.4 

101.5 
102.9 
101.7 
99.7 

101.5 
105.4 
101.6 
94.6 

99.5 
98.3 

100.8 
100.7 

97.1 
95.8 

101.8 
95.0 

103.3 
105.9 
101.6 
101.1 

98.1 
93.5 

107.8 
96.3 
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For these two States, the survey estimates for number of mort
gaged farms, value of farmland, acreage of farmland mortgaged, 
and amount of mortgage debt would not have been significantly 
different from those estimates that would have been made if 
usable questionnaires had been obtained for all the farmland in
cluded in the sample selected for the survey. 

According to the 1961 survey, life insurance companies slightly 
surpassed the Federal land banks as the most important institu
tional lender in the United States on farmland as security. Each 
of these groups hold nearly $2,600 million of the total farm mort
gage indebtedness. Commercial banks (termed "All operating 
banks" in the tables) also held in excess of $2,000 million. The 
estimate for the survey for mortgage loans by the Farmers Home 
Administration was $739 million. Of the total amount of mort
gage loans held by all lenders, individuals represented the most 
important lender class in 1961. The amount held by individuals 
exceeded by 80 percent the amount held by life insurance com
panies. With the exception of Federal land banks in 1940, indi
viduals have been the foremost lenders in the time series for 
which data are available (see table 11). 

The amount of loans held by the several lender groups varied 
by region, geographic division, and State. In 1961, commercial 
banks were the most important source of funds in two geographic 
divisions, viz, New England and Middle Atlantic. Individuals 
held the largest percentage of the amount of farmland loans in 
all other divisions. 

The distribution by geographic divisions of the amount of loans 
held by the several institutional lenders reflects, to a large degree, 
institutional lending policies. Farm mortgage debt held by life 
insurance companies is highly concentrated in the four geographic 
divisions where there is a high concentration of the value of farm
land and buildings. Nearly one-third of life insurance com
panies holdings are on lands in the West North Central Division. 
Federal land bank loans also are distributed among geographic 
divisions in about the same manner as the value of all farmland 
and buildings. Based on the amount of indebtedness outstanding, 
the Federal land banks had placed about one-fourth of their loans 
in the West North Central Division. In the period 1956--1961, 
Federal land bank loans on farmlands had more than doubled in 
the Pacific, Mountain. and South Atlantic divisions. 

There appears to be an inverse relationship between distribu
tion of loans held by the Farmers Home Administration and the 
distribution of the value of land and buildings of all farms. 
More than one-third of the Farmers Home Administration loans 
are in four divisions where only one-fifth of the value of land and 
buildings is located. About half of the Farmers Home Adminis
tration holdings are in the four divisions representing 70 percent 
of the value of farmland and buildings. Commercial bank hold
ings are high in the New England, Middle Atlantic, East North 
Central, South Atlantic, and East South Central divisions com
pared with other lenders. Commercial b~nk holdings are rela
tively low in the West North Central, West South Central, 
Mountain, and Pacific divisions. 

Ratio of debt to value.-Table 14 presents data regarding the 
number, acreage, and value of farms operated by full owners and 
part owners, classified by ratio of debt to value. 

The ratio of mortgage debt to value of farmland and build
ings for mortgaged full-owner, part-owner (owner-operated part), 
tenant, ·and manager farms (including the rented portion of 
part-owner farms) was 27.5, 27.9, and 22.7 percent, respectively, 
on January 1, 1961. Between 1956 and 1961, the ratio of debt to 
value for all three groups increased for the first time since 1940. 
The 1956 percentages were 26.8, 25.4, and 21.3 respectively. 

The average size of mortgaged full-owner farms, for the United 
States, seems to have an inverse relationship with the ratio of 
debt to value. For 1961, this relationship did not hold for all 
geographic divisions. The same inverse relationship between 
the average size of mortgaged farms and the ratio of debt to 
value existed for the operator owned portion of part-owner 
farms, but, here again, the relationship varied by geographic 
divisions. For the United States and the several geographic 
divisions, the highest average value of land and buildings per 
farm for both tenures was for the groups having the lowest ratio 
of mortgage debt to value of land and buildings in all divisions, 
except the East South Central Division. In the latter division, 
part-owner farms in the "10-19 percent" ratio group had a higher 
average value per farm than those in the "under 10 percent" 
group. In all divisions except the Middle Atlantic, the lowest 
average value of land and buildings per farm for farms operated 
by full owners was for those in the group with the highest ratio 
of debt to value. For the 48 conterminous States as a group, 
the 1961 average value of land and buildings per farm, both for 
full- and part-owner farms, declined as the ratio of debt to value 
increased. 

For the 48 conterminous States, as a group, farmlands operated 
by their owners which had mortgage encumbrance of 50 percent or 
more, on the average, were not as large nor as valuable as those 
not so heavily mortgaged. For mortgaged full-owner farms, 
22.8 percent had a mortgage equaling one-half of the value of the 
real estate, but these farms had only 16.2 percent of the total 
land in mortgaged full-owner farms and 14.9 percent of the value. 
The corresponding percentages for part-owner farms (owner
operated portion only) were 22.6, 17.0, and 14.3. 

Mortgage status by age of farm operator.-Table 15 presents 
figures showing, by geographic divisions, the relationship of the 
age of full-owner operators and of part-owner operators and the 
mortgage status of the land which they owned and were operat
ing. Data are shown for 1961 and 1956. The ages of operators 
were those recorded in the 1959 and 1954 Censuses of Agriculture 
(taken in the closing months of those years) ~hile the mortgage 
status of their lands was as reported for January 1, 1961, and 
January 1, 1956, respectively. 

In general, the data reveal that, as the age of an owner-operator 
increases, the proportion having mortgage indebtedness on their 
farmland decreases. For the year 1956, there was no exception 
to this relationship but for 1961 there were several relatively 
minor exceptions. These exceptions occurred in the two younger 
age groupings, affecting only the distribution of part owners in 
the East South Central Division and of both full owners and part 
owners in the West South Central Division. The general distri
bution pattern for both years is very similar in that for the 
"Under 35 years" group, a smaller proportion of the part owners 
had a farm mortgage on their land than was true of the full 
owners while for the three age groups comprising operators "45 
years of age and over" the reverse situation usually prevailed. 
For the 48 conterminous States, as a group, 62.1 percent of the 
full owners "Under 35 years of age" had a farm mortgage in 
1961 compared with 59.5 percent of the part owners. The per
centages, in the same order, for the "45 to 54 years" age group 
were 40.6 and 50.1 ; for the "55 to 64 years" group were 25.9 and 
36.1 ; and for the "65 years and over" age group were 13.5 and 
21.6. 

As between the geographic divisions, the proportion of 1961 
full owners "Under 35 years" who had a mortgage on the farm
land they owned and were operating, ranged from 46.9 percent in 
the East and West South Central divisions to 75.1 percent in the 
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East North Central Division and 75.0 percent in the New Eng
land Division. For part owners the range was fro~ a low of 
50.2 percent in the East South Central Division to 70.9 percent 
in the Pacific Division. The proportion of 1961 mortgaged full 
owners who were in the "65 years and over" class varied from 
10.0 percent in the Middle Atlantic Division and 10.1 percent in 
the South Atlantic Division to 22.8 percent in the Mountain Divi
sion. The range for part owners in the same age category ranged 
from 15.2 percent in the Middle Atlantic Division to 33.9 percent 
in the New England Division. 

Mortgage statistics by economic class of farm.-Economic class 
of farm data relating to farm mortgages, for this report, are re
stricted to mortgaged full-owner farms and to the mortgaged 
owner-operated portion of part-owner farms. An approximate 
count of the counterpart farms, those free of mortgage, by eco
nomic class may be obtained by subtracting the number of mort
gaged farms from the total count of full-owner farms as shown 
in Chapter XI: Economic Class of Farm, of Volume II of the 
1959 Census of Agriculture reports. Some characteristics of the 
free-from-mortgage farms may also be approximated by the same 
general procedure. Some similar data can also be secured for 
part-owner farms free of mortgage. 

Relatively more part owners had mortgage encumbered farm
land in 1961 than did full owners. This relationship held con
sistently for "commercial farms" and the subclasses thereof and 
for "other farms." Farms with the highest value-of-farm-prod
ucts-sold group were most frequently mortgaged and the propor
tion mortgaged declined with lower value of farm products sold 
for both full-owner and part-owner tenures. These facts are 
shown by the following data : 

Full-owner farms Part-owner farms 
(owner-operated portion) 

Economic class of farm 
Total Number Percent Total Number Percent 

number mort- mort- number mort- mort-
gaged gaged gaged gaged 
---------------

All farms ____________ 2, 116, 129 732, 153 34.6 809,692 388, 131 47.9 
Commercii\! farms, totaL __ 1,094, 753 437,603 40.0 685,310 345,166 50.4 Classes I and rr _________ 100,153 53, 107 53.0 127,783 77,035 60.3 

Classes III and IV------ 463,023 207,015 44.7 368,617 191,078 51.8 Classes V and VL _______ 531,577 177,481 33.4 188,910 77,053 40.8 Other furms _______________ 1, 021,376 294,550 28.8 124,372 43,965 35.3 

Commercial full-owner farms made up 51.7 percent of all full
owner farms in the 1959 Census of Agriculture. Mortgaged 
farms, operated by full owners in the commercial classification, 
accounted for 59.8 percent of all mortgaged full-owner farms in 
the United States in 1961. Mortgaged commercial farms oper
ated by full owners accounted for 83.7 percent of the land in mort
gaged full-owner farms, 79.7 percent of the value, and 78.3 percent 
of the debt. 

Mortgaged commercial farms operated by part owners com
prised 88.9 percent of all mortgaged part-owner farms in 1961. 
They accounted for 97.7 percent of the land, 96.5 percent of the 
value, and 96.1 percent of the debt. 

The per farm averages for size, value, and debt for mortgaged 
farms were larger for commercial farms than for noncommercial 
farms both for full and part owners. Within the mortgaged 
commercial farm group, there was a direct relationship of the 
value of farm products sold (which is a determinant of economic 
class) with average size, average value per farm, and average 
debt per farm. 

Mortgage statistics by type of farm.-A limited amount of data 
for mortgaged farms, classified by type of farm, is presented in 
table 18 for farms operated biY full owners and in table 19 for 
the operator-owned portion of farms operated by part owners. 
In these tables a few farm characteristics are presented for each 
grouping. A comparison of the total number of commercial farms 

and the number mortgaged for each type is given in the following 
table: 

Full-owner farms Part-owner farms 
(owner-operated portion) 

Type of farm 
Total Number Percent Total Number Percent 

number mort- mort- number mort- mort-
gaged gaged gaged gaged 
---------------

All farms __ ---------- 2,116,129 732,153 34.6 809,682 388, 131 47.9 
Commercial farms, totaL __ 1, 094,753 437,603 40.0 685,310 345,166 50.4 

Field-crop farms other 
than vegetable and 

129, 106 49.9 fruit-and-nut farms __ 257,076 97,045 37.7 258, 527 
Cash-grain farms. _____ 120,694 48,311 40.0 145,497 73,554 50.6 
Tobacco farms _________ 67,107 19,671 29.3 44,006 18,346 41.7 
Cotton farms __________ 56,122 23,304 41. 5 56,291 30,356 53.9 
Other field-crop farms __ 13, 163 5, 759 43.8 12,733 6, 850 53.8 

Vegetable farms _________ 9, 733 3, 784 38.9 7,608 3, 453 45.4 
Fruit-and-nut farms _____ 46,644 20,013 42.9 8, 716 4, 692 53.8 
Poultry farms __ --------_ 81,915 35,312 43.1 13, 135 6, 702 51. 0 
Dairy farms_. ___________ 236,635 112,347 47.5 126, 569 71,422 56.4 
Livestock farms __ ------- 343,697 122,756 35.7 197,453 91,952 46.6 
Livestock ranches _______ 26,568 9, 856 37. 1 30,463 12,457 40.9 
General farms ___________ 89,760 37,007 41.2 68,590 35,973 52.4 
Miscellaneous farms _____ 29,293 9,339 31.9 4, 712 1, 866 39.6 

The type classification of each ownership holding was that 
assigned for the 1959 Census of Agriculture. While the acreage, 
value, and indebtedness shown in table 19 for part owners relate 
to the operator-owned portion only, the type classification for this 
tenure was actually made on the basis of the income for the 
whole farm (operator-owned portion plus the operator-rented 
portion). The two tables give figures only for the 48-State con
terminous area and for each geographic division. Although data 
are not given in tables 18 and 19 in respect to the type of farm 
for full owners and part owners free of mortgage, such figures 
can be approximated by relating the data for the mortgaged group 
with the corresponding data given for all operators of those 
tenures, as shown in chapter XII of volume II of the 1959 Census 
of Agriculture reports. 

Loan characteristics.-Of the 732,153 mortgaged farms in 1961 
operated by full owners, 622,920, or 85.1 percent, had one mort
gage loan, 94,946, or 13.0 percent, had two, and 14,287, or 2.0 
percent, had 3 or more. For the 388,131 mortga~ part-owner 
farms (owner-operated portion only), the corresponding absolute 
numbers were 314,772, or 81.1 percent, 61,639, or 15.9 percent, and 
11,720, or 3.0 percent. 

The percentage of full owners whose real estate holdings were 
encumbered by more than one loan ranged from 29.2 percent in 
Arizona, 28.6 percent in Nevada, and 28.4 percent in New Jersey 
to 6.6 percent in Arkansas, 9.1 percent in West Virginia, and 9.7 
percent in Tennessee. Part owners (owner-operated portion 
only) had more than one loan in 36.2 percent of the cases in 
Arizona and' 35.0 percent in Utah and the percentage ranged 
on down to 10.4 percent in Tennessee. 

The 1961 survey questionnaire listed three types of loans, viz, 
(a) first mortgage or deed of trust ; (b) second or other junior 
mortgage or deed of trust; and (c) land purchase contract. In 
making the tabulations, first and junior mortgages were com
bined. Figures are presented, by States, for (1) farms reporting 
mortgages only, (2) farms reporting land purchase contracts 
only, (3) farms reporting the existence of both a mortgage and 
a land purchase contract. Type of lien data are given in table 
21 separately for both full owners and for part owners (owner
operated portion only). 

The type of lien (loan) was not given by approximately 27 
percent of both the full owners and the part owners. Of the full 
owners reporting the type of lien, 85.0 percent placed all existing 
loans on their real estate in the mortgage category, 12.7 percent 
placed all their loans in the land purchase contract category, and 
2.3 percent reported the existence of both a mortgage and a land 
purchase contract. The corresponding percentages for part own-
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ers were 81.1, 15.1, and 3.9. Thus, mortgage debts far excwded 
land purchase contracts in debt financing at the time of the 1961 
survey. The percentages given for land purchase contracts do 
not indicate the full importance of this kind of instrument in land 
transfers. A land purchase contract always originates with a 
sale of real estate while a first or a junior mortgage can come 
into existence at a time other than when a property is purchased. 
A mortgage may supersede a land contract after the terms set 
forth in the land contract have been fulfilled. Then, too, a mort
gage on land can be given as security for a debt incurred for 
capital improvement, for purchase of other capital assets, for 
operating expenditures, or in connection with a transaction not 
connected with the operation of a farm. 

Based on the data presented in table 21, land purchase con
tracts, though possibly not predominant in the transfer of land 
in any State, are used by the largest number of owners of farm
land in Minnesota, Iowa, "\Visconsin, "\Vashington, and Texas. 
As a general rule, part owners make more purchases through the 
use of land contracts than do full owners. For example, in 
North Dakota, the State with the highest percentage of both full 
owners and part owners with land contracts, the percentages 
were, respectively, 38.0 and 43.6. Land purchase contracts were 
very infrequently reported in the northeastern States and in 
many other States in the eastern part of the United States. 
Elsewhere, the lowest percentages for full owners with land 
purchase contracts were recorded in Louisiana (5.0 percent) and 
in Missouri (6.3 percent) ; and for part owners, Missouri (8.5 per
cent) and Arkansas (8.9 percent). 

Mortgaged farms by days operator worked o:ff farm.-Many full 
owners and part owners have income from work not connected 
with the farm they operated or have income from sources other 
than the farm operated and off-farm work. Some operators with 
income from sources other than the farm operated are dependent 
upon agriculture for most of their living. At the other extreme 
are those operators, whose lands are classed as farms, who have 
full employment at a nonfarm job, business, or profession. The 
income from the sale of agricultural products in the group is 
not large. In some instances, the availability of income from 
sources other than the farm operated may have determined 
whether or not a landowner qualified for the existing mortgage 
loan on his real estate. In table 22, State counts are given of 
the number of 1961 mortgaged farms operated by full owners, or 
of similarly indebted farms operated by part owners (owner
operated portion), according to the number of days each operator 
worked off his farm for pay or income in 1959. (Similar data are 
given in chapter II of volume II of the 1959 Census of Agricul
ture reports for all operators by tenure of operator.) 

Reports from the 1959 Census of Agriculture show that 47.7 
percent of all full owners and 41.0 percent of all part owners 
worked off their farms for pay or profit in 1959. Of the full 
owners and part owners reported as having mortgage indebted
ness, 59.0 percent and 43.4 percent, respectively, worked at an 
off-the-operated farm job for pay or profit in 1959. Of all full 
owners, those working 100 or more days on an off-the-operated 
farm job represented 36.4 percent of the total and the corre
sponding percentage for those who had mortgage indebtedness 
was 45.8. The corresponding percentages for the part-owner 
group were 21.7 and 22.2. 

The number of days that a farm operator works off his farm 
is determined, in part, by the seasonable nature and the volume 
of the agricultural activities he is engaged in and by the avail
ability of employment off the farm and in industry. In the West 
North Central Division, only 21.9 percent of all the mortgaged 
full owners and 7.2 percent of the mortgaged part owners worked 
at jobs o'ff the farm to the extent of 200 or more days. The maxi
mum percentages were as high as 48.7 percent for mortgaged full 
owners in the Pacific Division and 22.0 percent for mortgaged part 
owners in the South Atlantic Division. 

Period of loan.-The period of loan as shown in table 23 for 
full owners and in table 24 for part owners, was obtained by re
cording the spread between the date reported for the year in 
which a loan was to mature and the date reported for the year 
in which the same loan was made, assumed, or refinanced. For 
those loans for which the period of the loan could be computed, 
52.9 percent of the total real estate mortgage obligations of full 
owners had a total span of less than 15 years. This percentage 
figure compares with 48.1 percent of part-owner loans. Loans 
for an expected period of 30 or more years represented 11.5 per
cent of all full-owner mortgages as compared with 15.4 percent 
for part-owner mortgages. The percentage distribution by year 
in which loan was made was not significantly different for full 
owners and part owners. 

Number of loans.-Based on the number of loans for which a 
report was made of the year in which the loan was made, as
sumed, or refinanced, one-fifth of the total loans for both full 
owners (19.7 percent) and part owners (20.8 percent) became 
obligations of the landowners in 1960. More than one-half of the 
total loan obligations for both tenures came into being in the 
1955 to 1959 period, the percentage for full owners being 54.7 
and for part owners 54.6. Only 1.2 percent of the full owners 
and 0.7 percent of the part owners became obligated for an 
existing loan prior to 1940. 

Real property mortgage loans which are obligations of full own
ers, have a shorter maturity date than do those which are obliga
tions of part owners. For full owners, 73.7 percent of the loans 
existing at the beginning of 1961 were expected to mature by 
1975 or before as compared with 67.2 percent of the part-owner 
loans. 

FARM TAXES 

Total real estate taxes on farmlands.-Real estate taxes on tax
able farmland and buildings in the conterminous United States, 
for 1960, were estimated at $1,245,865,000. This is the estimated 
tax bill for 1,024,498,269 acres of land owned by individuals, part
nerships, and corporations which are not government agencies. 
This is the acreage with an estimated value of $128,308,184,000 
at the beginning of 1961 and an assessed value o_f $32,697,710,000 
in 1960. Real estate taxes were equivalent to a tax of $1.22 per 
acre and $0.97 for each $100 of market value. 

The average tax per acre was highest in the Middle Atlantic 
Division, $3.11, and lowest in the Mountain Division, $0.41, reflect
ing, in part, differences in land values. Land in the Middle 
Atlantic Division had an average value of $190 per acre compared 
with $43 in the Mountain Division. As between the States, the 
highest tax per acre, $9.21, was reported in New Jersey, and the 
lowest, $0.15, in New Mexico. Three other States, all in New 
England, reported taxes in excess of $5.00 per acre, viz, Massa
chusetts, Connecticut, and Rhode Island. Twenty-one States, 
including New Mexico, reported taxes below $1.00 per acre with 
9 of the 21 below the $0.50 per acre level. These are predom
inantly in the South and in the Mountain Division. 

Taxes per $100 of the estimated market value of farmland and 
buildings ranged from a high of $1.87 in New England to a low of 
$0.46 in the East South Central Division. The spread as between 
the States in the tax per $100 of estimated value was less than in 
the tax per acre. While the range for the tax per acre was from 
$9.21 to $0.15, the range for the tax per $100 of estimated value 
was from $2.19 to $0.35, reported in Maine and Alabama, 
respectively. 

Taxes per acre in most divisions were higher on land operated 
by tenants and managers than on land operated by full owners 
or pare owners, due in part to the fact that land operated by ten
ants and managers generally had a higher value than that oper
ated by full owners or part owners. In some States, the land 



INTRODUCTION XXV 

that is tenant-operated, or manager-operated, tends to be prin
cipally cropland while in other States it is largely grazing land. 
Also, exemptions of homesteads are usually more applicable to 
land operated by owner-operators. Taxes per $100 of value also. 
were generally higher on land operated by tenants and managers 
than on land operated by full owners, part owners ( owner-oper
ated part), or part owners (rented part). The tax per $100 
of value in the United States averages $0.92 for land owned and 
operated by full owners, $0.90 for land orwned and operated by 
part owners, $1.02 for land rented by part owners, and $1.07 for 
land operated by tenants and managers. With few exceptions, 
taxes paid per $100 of full value on rented land were higher than 
corresponding rates on operator-owned land .in all divisions. 

Real and personal property taxes for full-owner farms.-Total 
property taxes and the distribution of this total between real 
and personal property taxes were compiled from the 1961 survey 
for full-owner farms only. These data appear in table 32. Tangi
ble personal property is not subject to general property taxation 
in New York, Pennsylvania, and Delaware. Intangible property 
is all, or nearly all, exempt in many States (19 States in 1957) 
including New York and Delaware. Pennsylvania applies special 
property taxes to specified intangibles only. Hence the figures 
for the three States mentioned by name show the total property 
tax bill as levied on land and yuildings. 

For the 48 conterminous States, 81.1 percent of the 1960 levy 
on farm property operated 'by full owners represented taxes on 
land and buildings. 

In three States-New York, Pennsylvania, and Delaware-
most types of personal property were exempt from taxation. In 
the other 45 States the ratio of taxes on real estate to the total 
of real estate and personal property taxes varied from 53.9 per
cent in Louisiana to 91.4 percent in Connecticut. 

Assessed value of farm real estate.-Taxable farm real estate in 
the United States in 1960 was assessed at $32,697,710,000 for tax 

purposes. This was equivalent to 25.5 percent of the estimated 
market value of all taxable farmland and- buildings on January 
1, 1001. 

Wide variations in the ratio of assessed to estimated market 
value of farm real estate were· evident among geographic divi
sions and States. New England, with an estimated average ratio 
of 39.4 percent, ranked highest while the Mountain Division, 
with 16.1 percent, ranked lowest. The highest and lowest ratios 
in the individual States, 54.0 and 8.2 percent, respectively, were 
found in Rhode Island and Arizona. 

Government-owned and privately owned farmlands.-A byprod
uct of the 1961 Survey of Farm Mortgages and Farm Taxes was 
the estimated amount of acreage of land in census farms owned 
by the Federal government (including land in Indian reserva
tions) or by other government agencies. For this study, gov
ernment-owned lands were assumed to be both tax and mortgage 
free. The estimated government-owned farmland area and the 
area of other farmland, designated privately owned, are shown 
in table 33. 

The total farmland area of the 48 conterminous States, as 
recorded in the 1959 Census of Agriculture, was 1,120,157, 789 
acres. Of the 1959 total farmland area, 95,659,520 acres, or 8.5 
percent, were estimated to be government-owned. The estimated 
value of all farmland and buildings was $128,987,659,000 at the 
time of the 1959 enumeration and $131,001,698,000 at the begin
ning of 1961. Privately owned farmlands, with an area of 
1,024,498,269 acres, were estimated to have a value of 
$128,308,184,000 in 1961. This total value of privately owned 
farmland was used as a base for computing the total farm real 
estate tax bill. These farmlands had an assessed value of 
$32,697,710,000 which was equivalent to 25.5 percent of the 
estimated market value. 
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Dear Fellow Citizen: 

U.S. DEPARTMENT OF CoMMERCE 
BUREAU OF THE CENSUS 

AGRICUL.TUit& OPIERATION8 OFFICII: 

pAMQNII. KANSAS 

, 

_J 

You are being aslled to cooperate in providing imrortant information on farm taxes paid and 
farm mortgage debts of farm owners in the United States. You can provide the nee<led information 
by answering the questions on the reverse side of this letter. These questions are being asl<ed 
of a representative cross section of approximately 1 out of every 30 farm owners in the United States. 

The requested information is necessary to show important farm changes during the last 
5 years. This information can be obtained only from farm owners themselves. The figures you 
provide will be added to those for other farm owners to obtain totals for your State. 

You are assured that in aCCOrdJIIIce with the provisions of U. S. laws: (1) Your rerx>rt 
can be used only to obtain State totals. (2) The Census emoloyees who handle your report are 
under oath not to disclose any individual information under penalty of a fine of $1,000 or 
imprisonment for not more than 2 years. (3) Information in your repart cannot be used for pur
pases of taxation, investigation or regulation. The information you report will not be given 
to the Internal Revenue Service, the Department of Agriculture, or other Government Agencies. 
[twill be used for statistical purposes only. 

PLEASE FILL OUT AND \iAIL THIS QUESTIO~ \IRE THIS WEEK EVEN T'JOUGH YOU 
DO NOT NOW OWN, ANY FARM OR RA111.CII LAND. Please use the enclosed self-addressed 
envelope, which does not require postage, for mailing the filled out questionnaire. It is 
necessary to obtain a report from you. Your returning the questionnaire promptly will be 
anoreciated and will eliminate the necessity of writing you again. 

Thank you for your cooperation. 

60.02-484 

Very lluly yours, 

o&,:;rJV~ 
Robert W. Burgess 

Director 
Bureau of the Census 

r 

L 

Dear Fellow Citizen: 

U.S. DEPARTMENT OF CoMMERCE 
BUREAU OF THE CEN

AaRICUI.TUitl: OPIIItATJONa OJIPIC8 

P~.~ 

., 

.J 

The reports submitted for the 1959 Census of Agriculture show that you own farm or ranch 
land. You are being asked to cooperate in !JrDviding important information on farm taxes paid and 
fann mortgage debts of farm owners in the United States. You can provide the needed information 
by answering the questions on the reverse side of this letter. These questions are being asked 
of a representative cross section of approximately 1 out of every 30 fann owners in the United States. 

The requested information is necessary to show important fann changes during the last 
5 years. This information can be obtained only from farm owners themselves. The figures you 
provide will be added to those for other farm owners to obtain State totals. 

You are assured that in accon!ance with the provisions of U. S. laws: (1) Your report can 
be used only to obtain totals for your State. (2) The Census employees who handle your report 
are under oath not to disclose any individual information under penalty of a fine of $1,000 or 
imprisonment for not more than 2 years. (3) Information in your report cannot be used for pur
poses of taxation, investigation, or regulation. The information you report will not be given to 
the Internal Revenue Service, the Department of Agriculture, or other Government Agencies. It 
will be used for statistical purooses only. 

PLE4SE FILL OUT AND MAIL TIDS QUESTIONNAIRE THIS WEEK EVEN THOUGH YOU 
DO NOT NOW OWN ANY FARM OR RANCH LAND. Please use the enclosed self-addressed 
envelope, which does not require postage, for mailing the filled out questionnaire. It is necessary 
to obtain a report from you. Your returning the questionnaire promptly will be appreciated and 
will eliminate the necessity of writing you again. 

Thank you for your cooperation. 

6CJ.02-485 

~i'~ 
Robert W. Burgess 

Director 
Bureau of the Census 
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U. S. Department of Commeroe 
&reau of the Census 

Budget Bureau No. 41-6080 
Approval expires Aug. 31, 1961 

'This Census is authorized by Act of Congress, United States Code, Title 18, Sections 5, 9, 
142, 221, 223, 224, requiring that the inquiries be answered completely and accura.te1y, and 
guBl'ant.eeing that the infonnation furnished be accorded confidential treatment. The CeMUS 
report cannot be used for pt;poses of taccation, investigation, or regtda/lion. 

I A17a I FARM TAX AND FARM MORTGAGE DEBT SURVEY, 1961 

PLEASE ANSWER THE QUESTIONS BELOW AND RETURN THIS QUESTIONNAIRE EVEN THOUGH YOU OWN 
NO LAND NOW OR HAVE NO FARM MORTGAGE DEBT 

1. How many acres of fann and ranch land did you own on January 1, 1961? None 0 Acres ______ _ 
(Include all tracts of land owned relj1lldlesa of where located, even thoogh 
these a:re oonsidered separate units. Also include cropland, pastureland, 
woodland, and wasteland.) 

(If you owned no land on JanWJ1'11 1, 1961, mark X 
for "None" and skip to question 17.) 

(a) How much would the land you owned on January 1, 1961, 
and the buildings on it now sell for? ........................... $(per acre) or$ (total) 

2. How many acres of the land that you now own did you 
rent to others in 1960? • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • .. • • • None 0 $ ------

(Include land ~rked on sha:res as rented.) 

(a) How much would the land and buildings that you 
rented to others in 1960 now sell for? .......................... $ (per acre) or $ (total) 

FARM TAXES 

3., What was the total assessed value, for tax purposes., of your fann and 
ranch properties as shown on the tax bill you received in 1960? • • • • • • • • • • • • • • • • • • • • $ _____ _ 

(Report assessed value before deducting exemptions.) 

Of this total, how much was the assessed value of: 
(a) Fann and ranch land and buildings? •••••••••••••••••••••••••••••••••••••••• $ _____ _ 

(b) Tangible personal property?..................... {Not shown separ!~e B $ _____ _ 
(Livestock, farm machinery, household furnishings, etc.) Y 

(c) Ot~er personal property? •••••••••••••••••••••••• {N t h wn ar:~e B $------
(Secutities, bank deposits, mineral rights, other Intangibles.) 0 s 0 sep Y 

4. liow mucl! of the total assessed value reported in question 3 was exemp~ flom 
some or all taxes because of homestead, veteran's, or other exemptions? • • • None 0 $------

5. What were the total taxes in 1960 on all fann and ranch properties 
you own (reported in question 3)?....................................... • • • • • • $·------

(Do not Include poll or capitation taxa>.) r 

(a) How much of this amount was for special assessments? •••••••••••••••• None 0 $ _____ _ 
(For drainage, irrigation, etc.) 

FARM MORTGAGE DEBT 

6. Was there mortgage or other real estate debt on any of the farm and 
ranch land and buildings you owned on January 1, 1961? •••••••••••••••••••••••••••• No 0 Yes 0 

(Consider mort<:"'~"". deeds of 1rust, and land purchase ocntzacts as debts against real estate.) 
flf yoo had no mortgage or real estate 
debt, skip to question 17.) 

7. What was the total unpaid principal of the mortgage and other real estate debt you owed 
on January 11 1961? ••••••••••••••••••••••••••• ·······••••••••••••••••••••••• ••••••• $----

S. Who are now holders of each mortgage or other 
real estate loan you owed? •••••••••••••••••••••••••• Check below the answer for each loan you owe 

+ 
Loan No.1 Loan No.2 Loan No.3 

(a) Federal land bank? ••••••••••••••••••••••••••• 0 0 0 
(b) Fanners Home Administration? •••••••••••••••• 0 0 0 

" 
....._ 

----" " (c) Insurance Company? •••••••••••••••••••••••••• g 0 g 0 " 0 <> 
"ti "ti "ti 

(d) Commercial or savings bank? •••••••••••••••••• " 0 " 0 " 0 < < < 
~ ~ ~ 

(e) Individual person? ••••••••••••••••••••••••••• 0 0 0 
(f) Other lender? Give name 0 0 0 

9. What is the type of each loan you owe? 

(a) First mortgage or deed of trust? •••••••••••••••• ---- 0 ---- 0 ...... 0 " " " " " " <> <> <> 
"ti (b) Second or other junior mortgage or deed of trust?. "ti 0 "ti 0 " 0 

" " '"" ""' ~ ~ (c) Land purchase contract? •••••••••••••••••••••• ~ 0 0 0 
10. In what year was each loan made, assumed, or refinanced? Year ___ Year ___ Year ___ 

(Ehler year of most recent tzansaction.) 

11. What was the amount of each loan when made, 
assumed, or refinanced? ••••••••••••••••••••••••••• 

1$ I$ 1$ · 
12. In what year does each loan mature? •••••••••••••••••• Year ___ Year ___ Year ___ I 
13. What is the interest rate on each loan? •••••••••••••••• % % % 

14. What was the unpaid principal of each 
loan on January 1, 1961? ••••••••••••••••••••••••••• $ $ $ 

15. How many acres are pledged as security for each loan? •• Acres ___ -\cres ___ Acres ___ 

16. Of the acres pledged as security for each loan, how many 
acres were rented to others (or worked on shares by 
others) in 1960? .................................. I .\cres ___ I Acres ___ I Acres ___ 

17. Did you have any mortgage or other real estate debt secured 
by farm land and buildings on November 1, 1959?.. • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • No 0 Yes 0 
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u. s. Department or Commerce 
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Bu~t Ebreau No. 41-6080 
Approval expires Aug. 31, 1961 

'This Census is authorized by Act of Congress, United SU.tes Code, Title 13, Sections 5, 9, 
142, 221, 223, 224, requiring that the inquiries be answered completely and a.ccurately, and 
g1amnteelng that the infonnatlon fumished be accorded oonOdential tleatrnent. The Census 
repMt cannot be used for purposes of ta:l:ation, irwes.tigaticn, or regulation. 

IA17bl FARM TAX AND FARM MORTGAGE DEBT SURVEY, 1961 

PLEASE ANSWER THE QUESTIONS BELOW AND. RETURN THIS QUESTIONNAIRE EVEN THOUGH YOU OWN 
NO LAND NOW OR HAVE NO FARM MORTGAGE DEBT 

1. How many acres of fann and ranch land did you own on January 1, 1961? None 0 Acres _____ _ 
(lnchtde the land rented in 1959 to the person listed In question 2 below 
and all other tracts of land owned regazdless of v.bere located, evm 
thou!#> these are ooosidered sepamte unite. Also include cropland, 
pasture land, >\OOdland, and wasteland.) 

(lf you owned no land on Janoary I, 1961, mat'k X 
/Of' uNone" and skip the remaining quesflions.) 

(a) How much would the land you owned on January 1, 1961, 
and the buildings on it now sell for? ................... • ....... $ (per acre) or $~ 

2. According to the 1959 Census of Agficulture, you were renting (or had 
worked on shares) about ___ acres of land to ____________ _ 

in November 1959. 

(a) How much would the land you rented to the person listed 
above and the buildings on it now sell for? ••••••••••••••••••••• $ , _____ , or$~ 

FARMTAXFS 

3. What w)w the total assessed value, for tax purposes, of your fann and 
ranch properties as shown on the tax bill you received in 1960? •••••••••••••••••••••• $ _____ _ 

(Report ossossed value before deducting exemptions.) 

Of this to.tal, how much was the assessed value of: 
(a) Farm and ranch land and buildings? ••••••••••••••••••••••••••••••••••••••••• $ _____ _ 

(b) Tangible personal property? •••••••••••••••••••••••• { None 8 
(Livestock, rami machinecy, household fumishings, etc.) Not shown separately $ _____ _ 

(c) Other personal property? ••••••••••••••••••••••••••• { None B 
(Seaulties, bank deposita, mineral ri!!l>ta, other lntanglbles.rot shown separately $ _____ _ 

4. How much of the total assessed value reported in question 3 was exempt from 
some or all taxes because of homestead, veteran's or other exemptions? •••••• None 0 

5. What were the total taxes in 1960 on all farm and ranch 
properties you own (reported in question 3)? ••••••••••••••••••••••••••••••••••••••• $, _____ _ 

(Do not include poll or oapitat!on taxes.) 

(a) How much of this amount was for special assessments? ••••••••••••••••• None 0 $-----
(For drainage, irrigatloo, etc.) 

FARM MORTGAGE DEBT 

6. Was there mortgage or other real estate debt on any of the fann and 
ranch land and buildings you owned on January 1, 1961? •••••••••••••••••••••••••••••• No 0 Yes 0 

(Consider mortgages, deeds of trust, and land purcha.se oootracts as debts against real estate.) 
(l/ you had no mortgage 00' real estate 
debt, skip the remaining questions.) 

7. What was the total unpaid principal of the mortgage and other real estate debt 
you owed on January 1, 1961? •••••••••••••••••••••••••••• • •••••• • ••••••• • • •. • • • • • • • • • • .1': I 

8. Who are now holders of each mortgage or other 
real estate loan you owed? •••••••••••••••••••••••••••• 

(a) Federal land bank? •••••••••••••••••••••••••••••• 

(b) Fanners Home Administration? •••••••••••••••••••• 

(c) Insurance Company? ••••• , ••••••••••••••••••••••• 

(d) Commercial or savings bank? ••••••••••••••••••••• 

(e) Individual person? ••••••••••••••••••.••••••••••• 

(f) Other lender? Give name 

9. What is the type of each loan you owe? 

(a) First mortgage or deed of trust? ••••••••••••••••••• 

(b) Second or other junior mortgage or deed of trust? •••• 

(c) Land purchase contract? ••••••••••••••••••••••••• 

0. In what year was each loan made, assumed, or refinanced? 
(Enter year or most recent tzansaction.) 

1. What was the amount of each loan when made, 

Check below the answer for each loan you owe 

1 
Loan No. 1 I Loan No. 2 I Loan No. ~ 

0 0 0 

0 0 0 ..... ..... 
fo ~ 0 

., 
0 s ... 1\ 1\ Q ., 

0 ~ 0 ., 0 ... 
~ ~ ~ 

0 0 0 

0 0 0 

-;-0 -;-0 -;-0 
" s s ., 
1\ 0 1\ 0 1\0 ., .. ~ ... ... 
~0 ~0 ~0 

Year ___ I Year ____ I Year __ _ 

assumed, or refinanced?.... • • • • • • • • • • • • • • • • • • • • • • • • • • $ $ $ 

2. In what year does each loan mature? •••••••••••••••••••• Year ___ Year ___ Year ___ 

3. What is the interest rate on each loan? • • • • • • • • • • • • • • • • • • % % % 

4. What was the unpaid principal of each 
loan on January 1, 1961? ••••••••••••••••••••••••••••• 1 $ I$ I$ 

5. How many acres are pledged as security for each loan? •••• I Acres ___ I Acres ___ I Acres---
(lnclude not ooly land rented by the person listed 
for question 2, rut also any other farm land or 
ranch· land pledged for the lollllo) 

.6. How many of the acres pledged as security for each 
loan were rented to the person in question 2 in 
November 1959? ••••••••••••••••••••••••••••••••••••• I Acres ___ I Acres ___ I Acres __ _ 
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Folm 6().02.484 
(1:r2Hl0) 

u. s. Department or Conunerce 
- or the Census 

&ldrjet Imeau No. 41-6080 
Approval expires Aug. 31, 1961 

This Ceneos Is authorized by Act. or Ccn-. United States Clods, ntJe 13, Sections 5,'9 
142, 221, 223, 224, requiring that the inquirlee be answered completely and accurately, and 
f!JlUIID-8 that the lnformallon Cumishsd be aooordsd oonfldential trealment. Ths Census 
Nptlrt CfJftllllt be used /Dr pti'JI()Bes of tazation, infJesUgation, or regulotion. 

I Al7cl FARM TAX AND FARM MORTGAGE DEBT SURVEY, 1981 

PLEASE ANSWER THE QUESTIONS BELOW AND RETURN THIS QUESTIONNAIRE EVEN THOUGH YOU OWN 
NO LAND NOW OR HAVE NO FARM MORTGAGE DEBT 

1. How IJI8IIY acres of filrm ami ranch land did you own on January 1, 1961? None 0 Acre!I·-----
(Jnolude all - of land owned ._.neee of 'flbare located, ewo lhou@l>. 
these are OOIIllldarsd ~ unit& Aleo Include cmplmd, paatureland, 
-.dlmd, and wasteland.) 

(If you owned no london J.--y1, 1961, mork X 
/Dr "N ,.. .. ond ikip to question 17.) 

(a) Row much 1'1D11id the land you owned on January 1, 1961, 
IDd the buildings on it DO'!'i sell for?........................... $ ,_ ~• or$ (totii) 

2. How miDy IICftl8 of the land that you now own did you 
rent tD others in 1960? ••••••••••• ! ••••••••••••••••••••••••••••••••••• None 0 ··~-.,...---=~ 

{IDoillde Jopd ......tsd 011 ........., as ,...ted.) ......._ [.6 ~~ 

(a) Dow much 1'1D11id the l1Dd and buildings that you 
rented tD others in 1980 now sell for? .......................... $,_ _ , or$ (toW) 

FARM TAXES 

8. What was the tDtal assessed value, for tax purposes, of your fann and 
ranch properties as shown on the tax bill you received in 1960? ••••••••••••••••••••• $ _____ _ 

(l!.epolt ........-1 value befoJe deducting exanptlons.) 

4. Row much of the tDtal assessed value reported in question 8 was exempt from 
some or all taxes because of homestead, veteran's, or other exemptions? •••• None 0 $. _____ _ 

5. What wers the tDtal taxes in 1980 on all farm and ranch properties 
you own (reported in question 3)? • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • $. _____ _ 

(Do -lnolucle poll or oapltalion tama.) 

(a) Row much of this amount was for specb assessments? • • • • • • • • • • • • • • • None 0 -----
(For clrablage, hrlptlm, etc.) 

FARM MORTGAGE DEBT 

6. Was there mortgage or other real estate debt on any of the fann and 
ranch land and buildings you owned on January 1, 1961?......................... No 0 Yes 0 

(Con.,ider Jrorlgages, deecls or trust, and land purdulae oontracts as debts af!Binst real estat.e.) 

(If you hod no mortgGge or real estate 
debt, skip to question 17.) 

7. What was the tDtal unpaid principal of the mortgage and other real estate debt you owed 
on January 1, 19~1? ••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••• $ ___ _ 

8. Who are now holders ~f each mortgage or other 
real estate loan you owed? ••••••••••••••••••••••••• Check below the answer for each loan you owe 

* 
Loan No.1 Loan No.2 Loan No.3 

(a) Federal land banlc? •••••••••••••••••••••••••• 0 0 0 
(b) Fanners Home Administration? •••••..••••••••• .0 0 0 

¥o -;-- ....... ., 
(c) Insurance Company •••••••••••••••••••••••••• s 0 sO 

~ ~ "tl 
(d) Commercial or savings bank? •••••••••••••••••• ~0 ~0 ~0 

~ "- ~ 
(e) Individual DE!fSOn? ••••••••••••••••••••••••••• 0 0 0 
(f) Other lender? Give name 0 0 0 

9. What is the tytl8 of each loan you owe? 

(a) First mortgage or deed of trust? ••••••••••••••• -;--0 ';'0 .,o 
~0 ~0 " 

(b) Second or other junior mortgage or deed of trust? .=o .., ., ., .. .... 
~0 ~0 (c) Land purchase cpntract? •••••••••••••••••••••• ~0 

10. In what year was each loan made, assumed, ar refinanced? Year ___ Year ___ Year ___ 

(&ter year of JOOst I9Cellt tnmsaotlon.) 

11. What was the amount of each loan when made, 
$ $ assumed, or refinanced? ••••••••••••••••••••••••••• $ 

12. In what year does each loan mature? •••••••••••• • • • • • Year--- Year--- Year---

13. What is the interest rate on each loan? ••••••••• • • • • • • " ---- " --- % 

14. What was tbe unpaid principal of each loan I I $ I $ 
on January 1, 1961? ••••••••••••••••• • • • • • • • • • • • • • $ · 

? A \cres Acres_• __ 
15. How many acres are pledged as security for each loan • cres__ ' --

16. Of the acres pledged as security for each loan, how 
many acres were rented tD others (or worked on I 
shares by others) in 1960? ••••••••••••• • • • • • • • • • • • • Acres. 

__ I Acres--- I -\cres--

1'1. Did you have any mortgage or other real estate debt 
secured by fann land and buildings on November 1, 1959? •••••••••••••••••••••••• No [] Yes 0 
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Form ~-485 U. S. Department of Corrmeroe Budget Bureau "'o. 41-6080 I 
(12-21-60) 'Bureau of the Census Approval exptree Aug. 31, 1961 FARM MORTGAGE DEBT I 

This Census is authorized by Act of Congress, United States Clade, Title 13, Sections 5, 9, 
142, 221, 223, 224, ~ring that the inquiries beans~ completely and accurately, and 
gulll1!l1teelng that the infonnation furnished be a.ooorded oonfidentlal treatment. The Census 
roport cannot be used for purposes of ta.:atitm, inoestigatitm, or r•gulaJ,i,on, 

[A17dl FARM TAX AND FARM MORTGAGE DEBT SURVEY, 1961 

PLEASE ANSWER THE QUESTIONS BELOW AND RETURN THIS QUESTIONNAIRE EVEN THOUGH YOU OWN 
NO LAND NOW OR HAVE NO FARM MORTGAGE DEBT 

l. How many acres of farm and l'llllch land did you own oo January 1, 1961? None 0 Acres _____ _ 
(Include the land rented In 1959 tD the peracn lieted In "'estlm 2 below 
and all other tracts of land o'Mied ""'!l!l'l'eea of v.here located, awn 
thou@JI theee are OODB!deoed eepamte units. Also Include caop!Bild, 
pestureland, W>Odland, and wasteland.) 

(If you owned"" land on Januat'71 1, 1961, mat'k X 
for "N.,.." and skip the romoining gu•sti<Jns.) 

(a) How much would the land you owned on January 1, 1961, 
and the buildings on it now sell for? ........................... s,_ ~· 

2. Acconling to the 1959 Census of ~culture, you were renting (or had 
WO!ked on shares) ~ut ___ acres of land to------------
in November 1959. 

(a) How much would the land you rented to the person listed 

or~ 
-~(;;:fO:T.tat"'J~--

above and the buildings on it now sell for? ...................... $ ,_ _ , or$ (total) 

FARM TAXES 

a. What was the total assessed value, for tax purposes, of your farm and 
l'llllch properties as shown on the tax bill you received in 1960? • • • • • • • • • • • • • • • • • • • • $ _____ _ 

(Report ~ valu~ before decbctlng exemptions.) 

4. How much of the total assessed value reported in question 3 was exempt from 
some or all taxes because of homestead, vete1'811's or other exemptions?.... None 0 $ _____ _ 

5.. What were the total taxes in 1960 on all farm and l'llllch 
properties you own 1 reported in question 3)? .. .. .. .. .. .. .. .. .. • .. . .... .. .. .. .. .. .. $, _____ _ 

(D:> not include poll or capitation taxes.) 

(a} How mucb of this llliiOUllt was for special assessments? •••••••••••••••• None 0 $----,---
(For dral,_ ilrigaUon, etc.) ' 

6. Was there mortgage or other real estste debt on any of the fann and 
ranch land and buildings you owned on January 1, 1961? ... • .... .. .. .. • ... • .. .. .. • No 0 Yes 0 

(Consider rnortpges, deeds of trust, and land purchase oontrac!B as debt.• against reoJ estate.) 

(If you had"" rrwrtgage or real estate 
debt, skip the remaining gueations.) 

7. What was the total unpaid principal of the mortgage and other real estste debt 
you owed on January 1, 1961?........................ ... • .. .. .. • .. • • • • .. • • • • • • • • • • ~----

8. Who are now holders of each mortgage or other 
Check below the answ: for each loan you owe I real estste loan you owed? ........................... 

Loan No.1 Loan !'To. 2 Loan No.~ 

(a) Federal land bank? ............................ 0 0 0 
(h) Fanners Home Administration? •••••••••••••••••• 0 0 D 
(c) lnsul'llllce Compa..'lly? ........................... ~0 

0 1o ~0 .., .., .., 
(d) Commercial or savings bank? .................... ~0 ~0 ~ 0 

~ ~ @_ 
(e) Individual person? ............................. --o 0 0 
(f) Other lender? Give name 0 0 0 

9. What is the type of each loan you owe? 

(a) First mortgage or deed of trust? ••••••••••••••••• -.;-0 -.;-0 Io IS 
~0 (b) Second or other junior ~ortgage or deed of trust? ••• ~0 ~ 0 

" .. 
""' ""' @_0 ~0 (c) Land purchase contract? •••••••••••••••••••••••• ~0 

10. ln what year was each loan made, assumed, or refinanCed? Year ___ Year ___ Year ___ 

(Enter yeez or most reoent Uwtsaction.) 

11. What was the amount of each loan when made, 
assumed, or refinanced? .............................. $ $ $ 

12. In what year does each loan mature? •••••••••••••••••••• Year ___ Year ___ Year ___ 

1a. What is the interest rate on each loan? .................. % % % 

14. What was the unpaid principal of each 
loan on January 1, 1961? ............................ $ $ $ 

15. How many acres are pledged as security for each loan? ••• Acres ___ Acres ___ Acres __ .-
(Include not only land rented by the pel'aon listed 
for questloo 2, bit also any other !ann land or 
ranch land pledged for the loan.) 

16. How many of the acres pledged as security for each 
loan were rented to the person in question 2 in 
November 1959? ••••••••••••••••••••••••••••••••••• J Acres--. -~ Acres-.-- I Acres ___ 
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