
CHAPTER I Continued 

than an actual change in the use of 
classification of the land. Cropland 

pasture decreased by 3 million to 66 
million acres in 1974, cropland in cover 
crops decreased by 11 million acres, and 
cropland on which all crops failed in
creased by about 2 million acres. Crop
land in cultivated summer fallow de
creased by 13 million acres over 1969, 
accompanied by a decrease of 128 
thousand farms reporting summer fallow. 
Cropland idle decreased by 14 million 
acres. These decreases resulted principally 
from shifts of acres to cropland har
vested. 

All pastureland decreased by about 10 
million acres in 1969 to 490 million 
acres in 1974. Cropland pasture decreased 
by 3 million acres, woodland pasture 
decreased by 8 million acres, and other 
pasture increased by 1 million acres. 

The acreage of improved pasture de
creased 6 million acres or 14 percent 
from 1 969 to 1 97 4. Woodland decreased 
by 9 million acres-8 million acres in 
woodland pastured and 1 mill ion acres in 
woodland not pastured. All other land 
(land in lots, roads, ponds, wasteland, 
etc.) increased by about one-half million 
acres. 

Value of Farmland and 
Buildings 

The total value of farmland and buildings 
in 1974 was about $342 billion, an 
average of $148,000 per farm. The total 
value has increased significantly in each 
census since 1 940-as it also did from 
1850 to 1920. From a high of $66 billion 
in 1920, it decreased to $33 billion in 
1935, largely because of falling prices 
throughout the economy. Not until 1950 
did the total va I ue exceed that for 1920. 
The increase between 1850 and 1900 re
sulted mainly from the acreage of land in 
farms added by westward settlement and 
from the increased accesibility of farm 
product markets because of the expand
ing railway network. 

The changes in the total value of land 
and buildings and the average value per 
farm and per acre from census to census 
are affected by changes in price levels as 
well as by changes in the physical assets 

themselves. Although no fully satisfactory 
index is available for use in removing the 
effect of the changes in price level from 
census to census, table 11 indicates the 
approximate level of the value of farm
land and buildings at 1974 prices for the 
period 1850 to 1974, adjusted by the 
index of wholesale prices. 

The computed value of land and build
ings at constant 1974 prices indicates the 
growth and changes in the value of 
farmland and buildings more accurately 
than does the value reported at current 
prices in the census. For example, since 
1940 the census values indicate that the 
average value per farm increased more 
than 27 times; however, the constant 
1974 dollar values indicate that the aver
age value per farm increased a little more 
than 6 times. 

The change in the value of farmland 
and buildings has proceeded at different 
rates in different regions. The extent of 
settlement, type of agriculture, scale of 
farming, availability of credit, develop
ment of irrigation and industrialization, 
and fluctuations in prices of farm pro
ducts have affected rate of growth. 

The regional figures have indicated the 
steady westward movement character
izing the expansion of agriculture during 
the last 104 years. In 1870, four-fifths of 

49 percent. On the other hand, the West 
in 1870 accounted for less than 3 percent 
of the total value of land and buildings in 
farms, but by 1974 it accounted for over 
19 percent of the total value. The average 
value of land in farms in the West, has 
been greatly affected since 1900 by in
creased acreage of low value-per-acre 
Federal grazing lands (table 12). 

In 1974, 5.4 percent of all farms were 
reported to have a value of land and 
buildings of less than $10,000; 15 percent 
of farms had a value of less than $20,000. 
Table 13 differed significantly in the 
various regions. In the West, only 3 per
cent of farms had values of less than 
$10,000, whereas 50 percent had values 
of $100,000 or more. These regional 
differences are directly related to the size 
of farm and the value of land and build
ings per acre of land in farms. The average 
size of farm for the Northeast is 183 
acres; for the North Central, 357 acres; 
for the South, 329 acres; and for the 
West, 1 ,360 acres. The average value per 
acre for the Northeast is $662; for the 
North Central, $416; for the South, 
$361; and for the West, $201. 

For farms with sales of $2,500 and 
over, the average size of farm for the 
Northeast is 218 acres; for the North 
Central, 399 acres; for the South, 4 79 

the value of land and buildings was acres; and for the West, 1,507 acres. The 
concentrated in the northern and eastern average value per acre for the Northeast 
part of the United States; by 1920, the is $665; for the North Central, $427; 
proportion of value in the North had for the South, $346; and for the West, 

dropped to 65 percent, and by 197 4, to $212. 

Table 11. Value of Land and Buildings: 1850 to 1974 

1974 .................... .. 
1969 ..................... . 
1964 ..................... . 
1959 1 ••••••••••••••••••••• 

1954 2 ••••••••••••••••••••• 

1950 ..................... . 
1945 2 .................... . 

1940 ..................... . 
1935 2 ................... .. 

1930 .................... .. 

1925 2 ••••••••••••••••••••• 

1920 .................... .. 
1910 .................... .. 
1900 3 ••••••••••••••••••••• 

1890 2 ••••••••••••••••••••• 

1880 2 ••••••••••••••••••••• 

1870 2 ••••••••••••••••••••• 

1860 2 ................... .. 

1850 2 ••••••••••••••••••••• 

1Hawaii not included. 

Index of 
wholesale 

prices 
1974 100.0 

100.0 
62.5 
58.6 
58.7 
54.2 
50.7 
33.8 
25.1 
25.6 
27.6 

33.0 
49.3 
22.5 
17.9 
17.9 
20.8 
27.7 
19.4 
19.9 

2Alaska and Hawaii not included. 
3Alaska not included. 

Value at 1974 market prices 

Total Average Average 
(million per farm per acre 
dollars) (dollars) (dollars) 

342,099 147 ,838 336.37 
330,747 121,142 311. 18 
272,922 86,427 245.41 
219,770 59,329 196.05 
180,042 37,648 155.44 
148,840 27,623 128. 15 
137' 246 23,423 120.21 
134,494 22,040 126.25 
128,355 18,840 121.72 
173,891 27,623 175.62 

149' 903 23,527 162.33 
134,779 20,882 140.59 
155,044 24,356 175.91 
93,156 16' 229 110.7 3 
74' 184 16' 251 119.05 
49,024 12,231 91.44 
26,874 10' 105 65.92 
34,253 16' 758 84.12 
16,442 ll,347 55.98 

Value as reported by 1974 census 

Total Average Average 
(million per farm per value 
dollars) (dollars) (dollars) 

342' 099 147,838 336.37 
206,717 7 5' 714 194.49 
159,932 50,646 143.81 
129' 005 34,826 115.08 

97,583 20,405 84,25 
75,462 14,005 64.97 
46,389 7,917 40.63 
33' 7 58 5,532 31.69 
32,859 4,823 31.16 
47' 994 7' 624 48.47 

49,468 7,764 53.52 
66,446 10,295 69.31 
34,885 5,480 39,58 
16,675 2,905 19.82 
13' 279 2,909 21.31 
10' 197 2,544 19.02 
7,444 2,799 18.26 
6,645 3,251 16.32 
3,272 2,258 11.14 
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