
CHAPTER Ill Continued 

With 51 percent, dairy farms had the 
highest proportion of farms with debt, 
but fruit and nut farms had the highest 
debt per farm. Tobacco farms, generally 
smaller in acreage and value of sales than 
other kinds of farms, had the lowest 
average debt per farm (table 10). 

Table 11 shows that proportion of 
farms with debt increases as the size of 
farm increases. Farms with 180 or more 
acres comprised a larger proportion of 
indebted farm operators than of debt-free 
farm operators. 

Tables 12 and 13 show data on debt 
and tenure. Farms operated by part 
owners included a larger percentage of 
indebted farm operators than of debt-free 
farm operators. Farms operated by part 
owners also reported the highest propor
tion of farms with debt and the largest 

Table 8. Farms With Operator 
Debt by Age of Operator: 197 4 

(Applies only to individual or family operations (sole 
proprietorships) and partnerships) 

Percent of Average debt 
farms with per farm 

debt (dollars) 

Farms •••• , ••• , •••••• , 39.6 44,474 

Age of operator: 
Under 25 years •.•...• ,. 39.4 17,350 
25 to 34 years......... 51.7 44,624 
35 to 44 years......... 53.5 50,493 
45 to 54 years,........ 45.8 47,488 
55 to 64 years......... 33.0 39,258 
65 years and over...... 18.5 33,935 

L-----------------~ 

amount of debt per farm. 
The average value of land and build

ings per farm operated by indebted farm 
operators was greater than for debt-free 
farm operators and indebted farm opera
tors operated larger farms than debt-free 
operators (table 14). The average value of 
all agricultural products sold per farm, 
the average net farm income, and the net 
income from all sources was greater for 
indebted farm operators than for debt
free farm operators. 

Table 10. Percent of Farms With 
Debt and Debt Per Farm, 
by Standard Industrial 
Classification of Farm: 197 4 

Percent Average 
of farms debt per 

with farm 
debt (dol,) 

Farms............................ 39.8 49,877 

Farms by standard industrial 
classification: 

Cash grain farms (011) •.•.......•.. 
Cotton farms (0131)., ......•....... 
Tobacco farms (0132) .............. . 
Sugar crop, Irish potato, hay, 
peanut, and other field crop 
farms (0133, 0134, 0139), ........ . 

Vegetable and melon 
fanns (016) ..................... .. 

Fruit and tree nut farms (017) .... . 
Horticultural specialty farms (018) 
General farms, primarily crop 

farms (0191) ..................... . 
Livestock farms, except dairy, 
poultry, and animal specialty 
farms (021) .......... , .... , ...... . 

Dairy farms (024) •.....•........• ,, 
Poultry and egg farms (025) ..... , •• 
Animal specialty farms (027) .•..... 
General farms, primarily live-

38.0 
40.8 
25.1 

37 .o 

32.7 
39.4 
31.5 

42.9 

40.8 
51.3 
41.6 
40.6 

42.864 
65 ~ 105 
19,200 

61,818 

62,917 
77,644 
63' 284 

53' 97 5 

55,058 
49,553 
49' 757 
45,424 

stock (0291) ..................... , 46.5 42,884 
Farms not classified by SIC •..... ,. L.._34_.8 __ 4_7_:,_2_67..J 

Table 9. Percent of Farm Operators With Operator Debt and 
Farm Operators With No Operator Debt, by Standard 
Industrial Classification of Farms: 1974 

Farms, . , •• , ..••....•••.•••• number •• 
percent •• 

Farms by standard industrial 
classification: 
Cash grain farms (011) .••.•• percent .• 
Cotton farms (0131) •..•• ,, .• percent., 
Tobacco farms (0132) ••••.••• percent., 
Sugar crop, Irish potato, hay, 
peanut, and other field crop 
farms (0133, 0134, 0139), •• percent •• 

Vegetable and melon 
farms (016) •.•••••.•..•••.. percent •• 

Fruit and tree nut 
farms (017),.,,., .. , .. ., ••• percent .. 

Horticul tura 1 specialty 
farms (018)., ........ , •.... percent .. 

General farms, primarily 
crop (0191) ....... ,,, ... , .. percent .. 

Livestock farms, except 
dairy, poultry 1 and 
animal specialty (021) ..... percent •• 

Dairy farms (024) ..•.••. , .•• percent .. 
Poultry and egg 
fanns (025).,., .•...•••.. , .percent •• 

Animal specialty 
farms (027) •.. , •. , •. ,.,., •• percent .. 

General farms, primarily 
livestock (0291) ...... , .... percent .. 

Farms not classified 
by SIC.,., ••.•• , .•.••. , .• , .percent •. 

Total operators Farm operators with debt 

1,695,047 675,418 
100.0 100.0 

34.2 32.7 
1.8 1.9 
5.6 3.6 

4.8 4.5 
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3.0 3.0 
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29.1 29.8 
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. 7 '7 

.9 1.0 

.8 '7 

Fann operators 
with no debt 

1,019,629 
100.0 

35.3 
1.8 
7.0 

5.0 
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3.0 

1.3 
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Table 11. Percent of Farm 
Operators With Operator 
Debt and Farm Operators 
With No Operator Debt, by 
Size of Farm: 1974 

Farms.,, ••. ,,, ........ thousands .• 
percenc .. 

Farms by size: 

Farm 
Farm operacors 

oper.acors with no 
with debt debt 

675,418 1,019,629 
100.0 100.0 

Under 50 acres •....•.• percent.. 9.5 16.2 
50 to 99 acres ........ percent.. 10.4 15.4 
100 to 179 acres ••...• percent.. 16.9 21.4 
180 to 259 acres ...... percent., 12.9 12.7 
260 to 499 acres .••..• percent.. 23.1 17,8 
500 to 999 acres •..... percent.. 15.2 9.6 
1,000 to 1,999 acres .. percent.. 7.2 4.2 
2,000 acres and over .. percent.. L.. __ 4_._9 ____ 2_. 7-1 

Table 12. Percent of Farm 
Operators With Operator 
Debt and Farm Operators 
With No Operator Debt, by 
Tenure of Operator: 1974 

Farms. , ....... , .... , •. thousands .• 
percent .. 

Tenure of operator: 

Fann 
Farm operators 

operators with 
with debt no debt 

675}418 1,019,629 
100.0 100.0 

Full owners ........... percent.. 46.1 58.1 
Part owners .. ,, ....... percent.. 44.2 26.2 
Tenants •........... ,, .percent .• L--_9_._6 ___ 1_5_. 7..J 

Table 13. Percent of Farms With 
Debt and Debt Per Farm, 
byTenureofOperator: 1974 

Farms ••...• , ••.•....•... , ....... . 

Tenure of operator: 

Percent 
of farms 

with debt 

39.8 

Average 
debt per 

form 
(dollars) 

49,877 

Full owners.................... 34.4 42_,626 
Part owners.................... 52.8 62,858 
Tenants •..•......•.••.•••..•••. L.. __ 28_._9 ___ 25..:'_o_o8_ 

Table 14. Selected Characteris
tics of Farm Operators With 
Debt and Farm Operators 
With No Debt: 197 4 

Average value of land and 
buildings •... , ••....•••.. dollars 

Average size of farm •••. , ••• acres 
Average value of agricultural 
products sold ••.......•.. dollars 

Average net farm income ••• dollars 
Average total net income •. dollars 

Farm 
Farm operators 

operators with 
with debt no debt 

226,181 153' 118 
657 453 

59,395 37,503 
13,498 12,395 

'-----'------'----l 
19,097 16' 205 
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